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PA3BUTHUE MHBECTUIIMOHHOM COCTABJISIIOLIEN
MMUPOBBIX IEHCUOHHBIX PBIHKOB
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Taspuueckuit nayuonanvHuvlii ynueepcumem umenu B.H. Bepunaockozo, Cumgpepononn, Pecnyonuxa
Kpoim
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B crarse PacCMOTPEHbI TECHACHIHWHU pPasBUTHA MHUPOBBLIX IIEHCHOHHBIX PBIHKOB Ha COBPECMCHHOM OJTarl€.
HpOBeZ{eH CpaBHHTeJ'[LHLIﬁ aHaJIu3 YpPOBHs pa3BUTUA TMCHCHOHHBIX PBIHKOB BCAYIIUX CTpaH MHpPa,
q)OpMI/IpOBaHI/ISI TICHCHOHHBIX aKTUBOB, HaHpaBJ’IeHI/Iﬁ HUX UHBCCTUPOBAHUA.

Knrwuesvie cnoea: MHPOBBIC TNECHCUOHHBLIC PBIHKH, 00BeMBI  TIEHCHOHHBIX AKTHUBOB, HallpaBJICHUs
WHBCCTUPOBAHUS aKTUBOB IIEHCUOHHBIX d)OH}IOB, CTPYKTYpa INICHCHOHHBIX aKTUBOB.

BBEJEHUE

[leHcuoHHasi cucTeMa B COBPEMEHHOM OOINECTBE HWIPaeT 3HAYUTEINBHYIO
COIMANIbHYI0O M DKOHOMHYECKYIO pOJb, TaK KaK €€ HaJeKHOCTh SIBISETCS 3aJ0rOM
COIMAIHON M 9KOHOMUYECKOH CTaOMIEHOCTH.

PasBuTHe NEHCHMOHHBIX CHCTEM B Pa3siIMYHBIX CTpaHax CEroaHs AOKa3bIBACT, 4YTO
HaJINM4YU€ HAKOIMUTCIBHOI'O YPOBHA NEHCUOHHON CHUCTEMBI SIBISIETCS CBHUACTCIBCTBOM
JOIIOJIHUTECIIbHBIX I‘apaHTI/Iﬁ COHHaHLHO-BKOHOMH‘IeCKOﬁ 3aIUThI rpaxxJiaH
cooTBeTCcTBYyIOIIEH crpaHbl. C Jpyroil CTOpOHBI, BHEIPEHUE HAKOMUTEIHLHOTO YPOBHS
MEHCUOHHON CUCTEeMBI (KaK TOCYIApCTBEHHOTO, TaK M HEroCYJAapCTBEHHOIO) CO3JaeT
IPEANnochUlKd  (OPMHUPOBAHUS B SKOHOMHMKE CTpaHbl 3HAUUTEIBHOIO o0beMma
JIOJITOCPOUHBIX IEHCUOHHBIX HAKOILIEHUH, SIBIISIOIIMXCS BaXXHBIMU U TaK HEOOXOAMMBIMU
JUIsL pa3BUTHS JTFOOON CTpaHbl MHBECTUILIMOHHBIMU PECYPCAMU.

B MupoBoii 3k0HOMUKE ITEHCHOHHBIE (DOH[bI, HAPSAAY ¢ OaHKaMH, HHBECTULIMOHHBIMU
(oHAaMU M CTPAaxOBBIMH KOMIIAHMSIMH, SIBJISIIOTCS CaMbIMM OONBLIMMU HMHBECTOPAaMHU B
aKIW{, [JOJNTOBBIC 00s3aTenbCTBA MW JIpyrue (DUHAHCOBBIC HHCTpyMeHTH. Ha
HaKONUTEIbHYIO IIEHCUOHHYIO CHCTEMY IPUXOAUTCS TPETh MUPOBOTO MHBECTULMOHHOI'O
TTOTEHITNAIa HeOaHKOBCKUX (DMHAHCOBBIX YApekIeHU [1].

CormacHo mporHo3HbIM gaHHBIM USAID ma 2013-2018 rr. WHBECTHITHOHHBINA
MOTEHLINAJl HAKOIMUTENbHOW CHUCTEMbI IIEHCHOHHOIO CTpaxoBaHus YKpaunsl K 2018 rogy
MOXET COCTABUTh: [0 CYMME CTPaxOBbIX B3HOCOB — OKOJIO 82 MJIpA. TPH.; IO CTOMMOCTHU
[ICHCUOHHBIX AKTUBOB C YYE€TOM HHBECTHLMOHHOIO noxoxa — cBbime 100 mipn. TpH.
IIpeanonaraercs, 4YTO ¢ BBOAOM HAKOIMUTEIBHOW CUCTEMbI IEHCUOHHOI'O CTPAXOBAHUS IO
o0beMaM HMHBECTHLMOHHOI'O MOTEHIMaja B OMIpKailliie roasl OHa HAMHOI'O OHEPEIUT
WHCTUTYTHl COBMECTHOTO MHBECTHPOBAaHUS M CTpaxoBble kommauuu [1-8]. Uto kacaercs
TEHICHIIMHA pPa3BUTHUS MHUPOBOM IEHCUOHHOM CHUCTEMBI, TO IO IMPOTrHO3aM KOMIIaHUU
Allianz Demographic Pulse, koTopasi BXOIMUT B COCTaB HEMEIKOH CTPaxOBOH TPYMITHI
Allianz, coBOKyITHasi CTONMOCTb MHPOBBIX IIEHCHOHHBIX aKTHBOB 32 3TO BPEMS JOCTUTHET
36 tpuH. eBpo (mpupoct Ha 66%) [2].
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B mHactosmiee Bpemss B YKpauHE CYIIECTBYET OOJBIIOEC KOIMYECTBO MPoOiIeM,
CBSI3aHHBIX c BBEACHUEM HaKOMUTEIHHOU CHUCTEMBI 00111€00513aTETLHOT0
rOCYJapCTBEHHOTO IMEHCHOHHOrO cTpaxoBaHus. OJHOW W3 Takux NpoOIeM SBISETCS
TOTOBHOCTh OTEUECTBEHHOTr0 (DOHJOBOI'O PHIHKA K BBOAY BTOPOTO YPOBHS ICHCHOHHOMN
CUCTEMbI W Pa3MEIICHUI0 TaKUX 3HAYUTEIBHBIX OOBEMOB IMEHCHOHHBIX HAKOIUICHUN B
(hPMHAHCOBBIC MHCTPYMEHTHI, 00CCIICUMBAOIIUE UX COXPAHHOCTh M JIOXOAHOCTb.

Bonpocam pedopmupoBaHus TIEHCMOHHOW CHUCTEMBI B 1I€JIOM U BHEAPCHHUS
HaKOIMHUTEIbHONH CUCTEMbI TICHCHOHHOI'O CTPaXOBaHMsI B YaCTHOCTH, TOCBSIICHBI PabOThI
OTCUYECTBCHHBIX U 3apyOSKHBIX aBTOPOB, Takux Kkak A. baxmau, E. Bacuibuenko,
H. I'oprok, A. Kosanb, H. KoBainesa, /1. Jleonos, 3. JIubanora, B. Menbanuyk, A. Heuaid,
A. Tkau, JI. Txauenko, A ®denopenko. HMccnenoBanueM npoOeM CTAaHOBJICHUS U
(OYHKIIMOHUPOBAHUSI HAKOIUTEILHOW CHUCTEMbI IEHCUOHHOTO CTpPaxOBaHHUS B YKpauHe
3aHMMaJIMCh HHOCTpaHHbIe 3kcnepthl . I'ennpukc, I'. Bunep, I'. Mak-Tarrapr.

lenr maHHOW CTaThM — HCCIEAOBAaHUE TEHICHIIUN pa3BUTHS WHBECTUIIMOHHON
COCTaBJISIFOIIEC MHPOBBIX TICHCHOHHBIX PBIHKOB JUISI  ONpEAENICHHUS TyTed ux
TpaHCOpMalMM W JAJbHEHINEro pa3BUTHS B YCJIOBUSAX BOJATHIBHOCTH MHPOBOIO
(hMHAHCOBOTO PHIHKA.

N30 KEHUE OCHOBHOT'O MATEPUAJIA

Hccnenosanue, MpPOBEJACHHOE C HCIOIb30BaHHWEM AaHHBIX Kommanuu The Towers
Watson, CBUACTENBCTBYET, YTO B HACTOAIIEE BPEMs CaMbIMU OOJNBIIMMU TIEHCHOHHBIMHU
PBIHKaMU MHpa 110 0o0beMaM IIEHCHOHHBIX AKTHBOB SIBIISIIOTCS PBIHKKM TpUHAOAATH
rocyaapcts: ABctpanuu, bpasunuu, BenukoOpuranuu, ['onkonra, Upnanauu, Kananer,
Hunepnaunos, ['epmanuu, FOAP, CILIA, ®pantuu, Iseinapun u Anonnm.

Cnez[yeT OTMCTUTH, YTO B Ka)Kl];OfI 13 YKa3aHHBIX CTPaH UMCIOTCSA CBOU OCO6CHHOCTI/I
B Pa3BUTUH MEHCUOHHOTO PBHIHKA (110 BUJAaM IIEHCHOHHBIX (OHIOB, IEHCHOHHBIM CUETaM
W TICHCUOHHBIM CXEMaM, CTPYKTYPE W y4eTy aKTHBOB NMEHCHOHHBIX (oHIOB U 1p.). Tak,
Harpumep, B CIIIA obmme 00beMBI TEHCHOHHBIX AaKTHBOB BKIIIOYAIOT AKTHUBHI TIO
WHAMBUAYaIbHBIM TICHCUOHHBIM cueTraM, B BelmnkoOpUTaHNHM — HE BKIIOYAIOTCS aKTHBBI
nepcoHanbHbBIX M DC-cxem, B 2011-2012 romax B IlIBelimapuu OTpa’keHBI AKTHBBI
ABTOHOMHBIX TIEHCHOHHBIX (DOHIOB, B l'eépMaHMH — TONBKO TIEHCHOHHBIE AKTHBHI
KOMIaHUIl C TIEHCHOHHBIMH CXeMaMH, B bpasmimu -  BKIIIOYEHBI aKTHBBI TOIBKO
3aKPBITHIX FOpUIUYEcKuX JuIl [3, 4, 5, 6, 7].

Kak mokazanm amamu3, oOmmii 00beM aKTHBOB TEHCHOHHBIX (DOHIIOB TPHUHAIIATH
cTpan mupa coctaBui Ha koHer] 2013 roma 31,98 TpmH. momt., uro Ha 7,5% OombIre 1Mo
cpaBaenuto ¢ 2012 romom (29,75 Ttpmu. momn.). TeHmeHIuUS yBeTMYeHHUS OOBHEMOB
MHPOBBIX MIEHCHOHHBIX aKTHBOB HaOromaercs ¢ 2009 roma, TemMm mMpuUpoCcTa MEHCHOHHBIX
aKTUBOB B KoTOpoM cocTaBmi 14,1%. B mocienmyromme rogsl TeMmbl pocTa ObUIH
HECKOJIBKO HMJKE U CcOCTaBiisuin coorBercTBeHHO B 2010 romy 113,8%, B 2011 romy —
103,8%.

B memom o0beMbl MEHCHOHHBIX AaKTUBOB HAaWOOJBIIMX MHPOBBIX MEHCHOHHBIX
pbiHKOB BhIpociy B 2013 rogy nmo orHomenuto k 2007 roxy Ha 28,3%. Ilpu sTom camble
BBICOKHE TEMITBI pocTa CIOKUIUCh B ABcTpanuu (167,6%), ['onkonre (156,2%), Kanazne
(140,9%), I'epmannu (139,8%). Hapsany ¢ 3TuM akTuBBI IEHCHOHHBIX (GOoHI0B DpaHimn
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yMmenbiminck Ha 0,6%. Hike cpemHero cioxuics TeMn pocTa MEeHCHOHHBIX aKTUBOB B
Wpnanauu (104,8%), Benmukoopurtanuu (123,3%), CILIA (125,6%).

Kak mokazan anHanus, BIHMSHHE MHPOBOTO (PMHAHCOBOTO Kpu3uca Ha OOBEMBI
MIEHCUOHHBIX aKTHBOB OBLIO OIIYTUMBIM AJISl BceX cTpaH. Tak, B 2008 roqy mo cpaBHEHHIO
¢ 2007 romom oOIMMe IICHCUOHHBIC AKTUBBI HAa IICHCHOHHBIX pBIHKaxXx 13 cTpaH
yMeHbIIIMCh Ha 4,51 TpmH. gomt., uian Ha 18,1%. [Ipu sToM Hambonbliee yMeHbIICHUE
00beMOB TIEHCHOHHBIX akTHBOB B 2008 romy Habmiomanock B BenukoOpuTanum — Ha
34,0%, B Upnanmuu — Ha 29,8%, B Kaname — Ha 29,5%, B ABcTpamuun — Ha 23,1%,
l'onkonre — Ha 21,9%. B ocrtanpHBIX cTpaHaxX pa3Mepbl YMEHBUIEHHS HaXOJWINCh B
npenenax ot 8,1% (Snonwust) no 17,2% (CHIA). I[Ipu 3ToM 00beMbI aKTUBOB IIEHCHOHHBIX
¢dounoB ['epmannn, kak BuaHO u3 Tadmumbl, B 2008 roay Beipocin Ha 4,5%.

CpenneronoBoii Temn pocta 00beMoB neHcHoHHBIX akTHBOB (CAGR — Compound
Annual Growth Rate) cormacHo uccnemoBanmsim komnanuu The Towers Watson 3a
nepuon ¢ 31.12.2007 roga mo 31.12.2012 roma cocraBuia B uenom no 13 crpanam 3,2%.
Bonee BbICOKHME pa3Mepbl JaHHOIO IMMOKa3arels HaOmonanuch B bpaswmiu (12,8%),
I'oukownre (7,7%), Asctpanuu (7,4%), 1 oTpUIIaTENLHBIMA OHH CIIOKHIUCH B Mpmananm —
(-4,2%), Bo ®panmmu — (- 2,3%) [3].

HaunbGonbimuM TMEHCHOHHBIM pBIHKOM Mupa sBisiercsi puiHOK  CIIIA, o0bem
MIEHCHOHHBIX aKTUBOB KoToporo Ha koHerl 2013 roga 6611 paBen 18,88 TpiH. momi., win
59,0% obmiero oobeMa NMEHCHOHHBIX aKTHBOB 13 cTpaH mupa. Bbicokue mo3ummu npu
3TOM 3aHHMMAIOT TaK)Ke MeHCHOHHBIE pbIHKK BemukoOputanuu (10,2%), SAmonun (10,1%),
Asctpanuu (4,9%), Kananer (4,6%), Hunepnaunos (4,2%), seiinapuu (2,5% obmiero
o0beMa MEHCHOHHBIX aKTHBOB 13 cTpaH mupa) (Tadi. 1).

3a JecATHNICTHUH TepHroj, Kak BUJHO W3 TaOJHWIbI, YAENbHBIH BeC MEHCHOHHBIX
aKTHBOB B X 00mieM oObeMe moBhIcHIICA B BenmkoOputanun — Ha 2,7 1. 1., ABCTpajnu —
Ha 2,4 m. ., Kanage — va 0,8 m. m., Hugepmanmax — va 0,5 m. m. Ilpu 3ToM cHU3MIICS
JAHHBIN TIOKa3atens B SAmonuu Ha 7,2 1. 1., Bo ®panmuu — Ha 0,3 1. 1., B CILIA — Ha 0,2
1. 1. [Ipou3onuin u3MeHeHus u B IpYTUX CTpaHax, HO B MEHBIINX pa3Mepax.

Bo MHOrmX M3 yKka3aHHBIX TPUHAAIATH TOCYJapCTB OObEM MEHCHOHHBIX aKTHBOB
MpEBbIIIIAET BaJIOBOM BHYTpeHHUM npoaykr. Tak, B Hwujepmanmax CcoOOTHOIIEHUE
neHcnoHHBIX akTuBOB K BBII B kxonme 2013 roga 6pu10 caMbIM BBICOKMM M COCTaBIISIIO
170%. Ha mocTaTodHo BRICOKMX MO3HIMSIX HAXOOMINCH Takxke Bemukoopuranus (131%),
Isetimapus (122%), CIIA (113%), Asctpamus (105%). Bmecte ¢ TeM B HEKOTOPBIX
CTpaHaxX [aHHOE COOTHOIIEHHE SBJSeTcd He TaKuM 3HauuTenbHbIM. Hampumep, B
I'epmannn ono coctaBiser 14%, B bpasumun — 13%, Bo @pannun — nmums 6% 00beMoB
BBII kaxxo0it u3 ctpas.

3a mepuon ¢ 2003 mo 2013 rox ynmembHBIN Bec MEHCHOHHBIX akTHBOB B BBII
BenmkoOpurannn mossicuiicst ¢ 67 no 131% (wa 64 m. m.), Hunepmangos — co 114 mo
170% (ma 56 m. m.), CIIA — ¢ 86 mo 113% (wa 27 1. m.), ABctpamuu — ¢ 79 mo 105% (Ha
26 n. 1m.). AHajorndHas cUTyauusi HaONromaizach M B psAfe APyrux crtpad. Ilpm stom
CHW)KEHHE YZCIBHOIO Beca IEHCUOHHBIX akThBoB B BBII mpoumzomwio B bpasunum,
Opanmun u Snonun (coorBercTBeHHO Ha Ha 2; 2 1 3 1. 1.). [Ipn aToM B 11emoM 1o BceM
CTpaHaM JaHHBIA IOKa3arenb HoBeicuicsa ¢ 68% B 2003 rogy no 83% B 2013 rony (Ha
12,6 m. 1w.).
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Tabmuua 1.
CpaBHHUTENBHBIE JaHHBIE, XapaKTEPU3YIOIHEe Pa3BUTHE HAUOONBIINX MEHCHOHHBIX
pBIHKOB Mupa, B 2003 u 2013 rr.

O0BeM V nenbHbIN Bec Y ACbHEIH Bec
AKTHBOB, AKTHBOB B B obuem Temmsl pocta, %
MJIpA. AOJL. BBII ctpan, % 06T’eMeo
’ aKTHBOB, %0

Crpanbl Cpenne-

2013 / I NOI(0):10)78

2003 | 2013 | 2003 | 2013 | 2003 | 2013 (2003-

2003
2013)

(CAGR)
CIIA 9942 | 18878 84 108 59,2 59,0 189,9 6,0
Slmonus 2906 | 3236 57 62 17,3 10,1 111,4 1,1
BenukoOpuranusi| 1261 | 3263 70 112 7,5 10,2 258,8 10,0
ABcTpanus 424 | 1565 69 101 2,5 4.9 369,1 14,0
Kananma 636 | 1451 103 82 3,8 4.6 228,1 8,6
Hunepnansi 614 | 1359 114 156 3,7 4,2 222.,4 8,3
[Berinapust 355 | 786 116 118 2,1 2,5 221,4 8,3
I'epmanus 229 | 509 9 15 1,4 1,6 2223 8,3
Bpazuaus 83 284 10 14 0,5 0,9 3422 13,1
IOAP 100 | 236 66 64 0,6 0,7 236,0 9,0
Opannus 139 | 169 7 7 0,8 0,5 121,6 2,0
Wpnanans 64 130 28 55 0,4 0,4 203,1 7,4
I'onkonr 37 114 17 40 0,2 0,4 308,1 12,1
Bcero 16787 | 31980 68 83 100,0 | 100,0 | 190,5 6,7

Hcrounuk: Paccuntano coryiacHo TaHHbBIM [3]

OObeMBbl TEHCHOHHBIX aKTHMBOB 13 HauOOJBIIMX MEHCHOHHBIX PHIHKOB Mupa B 2013
rofy 1o otHorenno K 2003 romy yBeTHIIIINCH, KaK BUIHO U3 TaOIHUITH 1, modTH B 2 pasza
(temn pocta cocraBun 190,5%). Ilpm sTomM Hamboiee BBICOKME TEMIBI POCTA
HabOmoganmichk B ABcTpanuu — B 3,7 pa3a, B bpasumuu — B 3,4 pasa, B I'onkonre — B 3,1
paza. Huxe cpenHero ypoBHS CIOXKHIUCH TEMITB POCTa 00HEMOB NIEHCHOHHBIX aKTHBOB B
Anonnn (111,4%), Bo @panmum (121,6 %), 8 CLLHA (189,9%).

CpenneromoBoii Temn pocta 00beMoB TieHCHOHHBIX akTHBOB (CAGR) cormacuo
nccnenoBaamsaM kommanuu The Towers Watson 3a mepmom ¢ 31.12.2003 roma 1o
31.12.2013 roma coctasmi B 1enom mo 13 crpanam 6,7 %. Ilpu sTOM pasmepsl JaHHOTO
mokaszatens B Actpanmu Obuté paBHbl 14,0%, B bpazmwmun — 13,1%, B ABcTpanmm —
18,2%, B I'oaxonre — 12,1%, B Benmukobpurtaamnu — 10,0%.

JanpHelmnii aHanM3 MpOBEeH 1O MEHCHOHHBIM PBIHKAM CeMH cTpaH (ABCTpaluw,
BenmmnkoOpurannu, Kanagsl, Hunepnarmos, CIIA, llseinapuu, Snonnn), oduwie akTHBBI
KOTOPBIX COCTaBIIIIOT 95% OT akTUBOB 13 BBIIIE pacCMaTpPUBAEMBIX CTPaH.

B sTix cTpaHax meHCHOHHBIE CXEMBI ¢ orpeneneHHbIMU B3HocaMu (DC) oxBaThIBatoT
47% NEeHCHMOHHBIX aKTHUBOB, a ¢ omnpeneileHHbIMU Belutatamu (DB) — 53%. Ilpu stom
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cootHomenue DC u DB cxeM B cTpaHax 3Ha4MTENbHO OTIM4YaeTcs. Tak, B ABCTpanuu U
CIIIA npeobiianaroT CXeMBI C OnpeaeieHHbBIME B3HOCaMu — 84% 1 58% COOTBETCTBEHHO.
CxeMbl ¢ Ompe/eNIeHHBIMU BhIIIaTaMu TipeoOnanator B Amnonun (97%), Kanane (96%),
Hunepnannax (95%) u Benukoopuranuu (72%) (tadm. 2).
Tabnuua 2.
Pa3BuTHEe MEHCHOHHBIX CXeM, MPUMEHSEMBIX B CTpaHax ¢ HAMOONBIIMMU 00bEeMaMU
IIEHCUOHHBIX aKTHUBOB, Ha koHer 2013 r., %

2 ® E 2
= X = s
ITencruoHHBIE CXEMBI 3 % E § § é < § CE
(nmaHsI) % 3 = >y S € % & §
SIS 5| & E 55
e 3 m
aa]
C YCTaHOBJICHHBIMH
MIEHCHOHHBIMHU
Beiiaramu (DB) 16 96 | 97 95 ok 72 42 53
C YCTaHOBJICHHBIMH
MEHCHOHHBIMHU
B3Hocamu (DC) 84 4 3 5 ok 28 58 47

Hctounnk: CocTaBieHO COrNIacCHO JaHHBIM [3]

B IIBefinapun OoTCYTCTBYIOT 4HcThie TTeHCHOHHBIE cxeMmbl DC. CymiecTByer Hekas
coimnaapHasa OTBETCTBEHHOCTH yLIaCTHI/IK/BKJ'Ia)I‘H/IK U YYaCTHHUKU HE ITOJYYAIOT ITOJIHYIO
PHIHOYHYIO  JOXOJHOCTH CBOMX  BJIOKGHWH. Bkimamgumk (CHoHCOp) — pa3aenser
WHBECTHIIOHHBIE PUCKH U BCE aKTHBBI OObEIMHEHBI.

B nenom, B teuenue 2003-2013 rr. obmme akTHBBI, OXBaueHHbIE cxeMamu DC,
BBIpOCcH Ha 8,8%, BMecTe ¢ TeM aKTHBBI, OXBaueHHBIE cxemMamu DB, — mums Ha 5,0% [3].
[Ipu 3TOM cpaBHEHHE COOTHOIICHWS TEHCHOHHBIX CXeM (IJIaHOB) C yCTaHOBJIEHHBIMHU
MEHCHOHHBIMU BBITUIATAMH M TIEHCHOHHBIX CXEM C YCTaHOBJIEHHBIMH TEHCHOHHBIMHU
B3Hocamu (DB/DC) cBuaerensCTBYeT O CHIDKEHHUH VAETHHOTO Beca TIEPBBIX U
TIOBBIIICHUN yIETLHOTO Beca BTOPBIX. Tak, ecnu B 2003 romy coorHomenune DB/DC
cocrasisuio 62/38, To B 2008 romy oHO 6610 paBHO 58/42, a B 2013 romy — 53/47.

AHanMHU3 CTPYKTYPHI aKTUBOB CEMH CAaMbIX OONBIINX MEHCHOHHBIX PHIHKOB IOKa3all,
YTO OCHOBHBIM HAIPaBIIEHNEM WHBECTHPOBAHHUS TIEHCHOHHBIX AaKTHUBOB SIBIISFOTCS
BJIOXeHMs B LieHHble Oymaru. Ilo coctosHuro Ha koHen 2013 1. 52% 00mux MeHCHOHHBIX
AKTHUBOB OBLIO BIIOJKEHO B akuu, 28% — B oOnurauu. Y AeTbHBIN BeC TEHEKHBIX CPEACTB
B TIEHCHOHHBIX aKTHBaX COCTaBIsT 2%, APYrUX WHCTPYMEHTOB (HEIBHKUMOCTH,
BIIOYKEHHSI B YACTHBIE KOMIIAaHUH, XeK-(porast u T. 1.) — 18% (tadm. 3).

PaccMoTpeHne CTpyKTypel akTHBOB B JIWHAMHUKE IIOKa3allo, YTO YJEIbHBIH BeC
BJIOKEHMH B akuuu cHu3uics ¢ 55% B 2008 roxy no 52% B 2013 roxy, To ecTb Ha 3 IL.IL.
ITo cpaBuenuto ¢ 2003 rogom cHmxkeHue coctaBuio | mm. Ilpum atom B 2008 romy
HaONrO/Iancs camblii BBICOKMH YAETbHBIH BeC BIOKEHWH B aKIWH, YTO CBS3aHO B
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OIpeIeTICHHOM Mepe ¢ YMEHBbLICHUEM BIIOKEHHN B OOJIMTALlUM, YACIbHBIA BeC KOTOPHIX B
2003 romay OBLI CaMbIM BBICOKMM B aHAJIM3MPYEMOM Mepuojie u cocTaBisi 36%, B 2008
roay — cHusmicsa Ao 28%. Takoe monoxeHne MOXKHO OOBSICHUTh HayajoM (PMHAHCOBOTO
KpU3UCa W CHIDKEHHEM YpPOBHSA JIOBEpUS WHBECTOPOB K JOJTOBBIM (PHHAHCOBBIM
MHCTPYMEHTaM. Y MEHBIIIEHUE B YKA3aHHOM IIEPHOJE YAECIBHOIO BECA BIOXKEHUN B aKIUU
TAaKXE CBA3aHO C KPpU3UCOM Ha (1)OHZ[OBI)IX PBIHKAaX U MaJCHUEM YPOBHS JOXOJHOCTHU IIO
STHUM IIEHHBIM OyMaram.
Tabnuua 3.
I/IHBGCTI/IpOBaHI/Ie NEHCUOHHBIX aKTMBOB B CTpaHax C HaI/I6OJ'H)HII/IMI/I IIECHCHOHHBIMHA
perakamu B 2003, 2008 u 2013 ronax, %

B
Hanpagnenus Hu | Benn- cpen-
WHBECTHpOBaHUs | ABCTpa- Sno- IIIBei- HEM
Kanana nep- koOpu- | CIIA
(unancoBBIC s HUS napus 1o
JIaH]TbI TaHUs
WHCTPYMEHTBI) cTpa-
HaM
2003 rox
Ax1uu 59 55 22 40 32 64 58 51
OO0uranmu 25 35 71 45 39 31 27 36
HApyrue
HanpaBJIEHUSA 8 8 2 14 29 3 15 12
JleHexxHbIie
cpencraa 8 2 5 1 0 2 0 1
2008 rox
Ax1uu 52 45 32 24 24 56 54 55
OOnurammu 16 31 59 54 39 34 24 28
HApyrue
HaIpaBJICHUS 23 21 7 21 28 7 22 15
JlenexxHbIe
cpencrTaa 9 3 2 1 9 3 0 2
2013 rox
Ax1uu 54 48 40 35 33 50 57 52
OO0nurammu 13 29 51 50 32 33 23 28
HApyrue
HaIpaBJICHUS 25 21 6 15 28 14 20 18
JlenexxHbIe
cpencTBa 8 2 3 0 7 3 0 2

Hcrounuk: CocTaBIeHO COTIACHO JaHHBIM [3]

CymMMapHBI yIenbHBI BeC BIOKEHHWHA B IIEHHBbIE OyMaru (aKIWWd ¥ OOJUTAINH)
COCTaBJISUT B aHAJIM3UPYEMOM ITeprojie cooTBeTcTBeHHO §7% (2003 rom), 83% (2008 roxn),
80% (2013 rom), To ectp HabmomaeTcs cHWXKeHWe Ha 7 1. 1. [Ipu 3ToM, Kak BUIHO U3
TaOIUIIBI 3, IOBBICUJICS YACIBHBINA BEC BIOXKEHHH B Jpyrue (GUHAHCOBBIC HHCTPYMEHTHI C
12% B 2003 romy mo 18% B 2013 romy. OT0 MOXXHO OOBSICHUTH TEM, UTO B YCJIOBHSIX
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HEONPEACTCHHOCTH W 3HAYMTENIFHOM BONATWIIBHOCTH PBIHKOB AaKIMH W OOJHUraluu
SBIISIIOTCA OoJiee PUCKOBAHHBIMH WHCTPYMEHTAMHU BIIOXKCHUS aKTHBOB. YIENBbHBIH Bec
JICHEeKHBIX CPEJICTB B IIEHCHOHHBIX aKTHBaxX OCTajics 0e3 M3MEHEHHWU M COCTaBISI BCETO
2%, 4TO 3HAYMTEIBHO OTIMYAETCS OT TEHICHIMI OTEYECTBEHHOTO PhIHKAa (DMHAHCOBBIX
yCIyr,  Korja  mpeoOnafaroT — BIOKEHHS  CTPaxOBBIX  pPE3EpBOB,  AKTUBOB
HEroCy/IapCTBEHHBIX IEHCHOHHBIX (JOHIOB Ha ACMO3UTHBIE CYETa KOMMEPUYECKUX OaHKOB.

Hanpapnenuss MHBECTHPOBaHWSI MEHCHOHHBIX aKTUBOB 10 CTpPaHAM 3HAYMTENHHO
ommmyarorcsi. Hampumep, B CLIA, Acrpanuu, BenukoOpurtanmu, Kaname Ha KoHer
2013 r. 3HauuTeNbHAs 4YacTh B CTPYKTYpEe AKTUBOB Oblla TPEICTABICHA AKIUSIMH
(coorBercTBeHHO 57%, 54%, 50% u 48%). bonee kKoHCEpBATHBHYIO WHBECTHIIMOHHYIO
CTpaTeruio, NpeaycMaTpUBAIONIyl0 WHBECTUPOBAHWE 3HAYMTENBHOW YacTH aKTHBOB B
obyuranuu, umenu Hunepnannel, SInonus u [leetinapus (coorBerctBeHHo 51%, 50% wu
32%). JloctaTo4yHO BBICOKMI YAENbHBIH BEC NPYTUX HANpaBICHUH HWHBECTHPOBAHUS
MEHCHOHHBIX aKTUBOB cioxwuiics B llIBeitapuu (28%), ABctpanuu (25%), Kanane (21%).

AHanmu3 U3MEHEHHH B CTPYKTYpE MEHCHOHHBIX aKTHBOB CTPaH B IMHAMUKE 32 TIEPHOT
¢ 2003 mo 2013 rox mokaszaj, 9TO CaMbIii BEICOKMHA YICIBHBIA BEC BIOXKCHHI B IIEHHBIC
oymaru cioxuicst B 2003 rony B Benukobpuranuu, Snonnu u Kanane (cooTBETCTBEHHO
95%, 93% u 90%), nocrarouno BeicokuM OH OblT1 W B CIIIA, Hunepnanmax (mo 85%),
Asctpanmuu (84%), mHeckonpko HIke B IBewmapun (71%). K 2013 roxy mpom3sormuio
CHIDKCHHUE YJIeFHOTO Beca BIIOXKEHHUH B IIEHHBIE OyMaru Bo BceX yYKa3aHHBIX CTpaHax (OT
2 n.m. B Slmonuu go 17 m. m. B ABcTpaynum), kpome Hunmepnanmos, rae yAeTbHBIH Bec
BIIOKEHHMH B IICHHBIC OyMaru ocTajics Ha TOM ke ypoBHe. Takue M3MEHEHHS CBS3aHBI C
nepeopreHTaIreil MIEHCHOHHBIX (DOH/IOB Ha BIOXKEHUS B MEHEE PHCKOBAHHbBIC W MEHBIIE
MOJIBEP)KEHHBIC BOJIATHIILHOCTH (DMHAHCOBBIE WHCTPYMEHTHI, YAEIBHBI BEC KOTOPBIX B
CTPYKTYp€E MEHCHOHHBIX aKTHBOB ITOBBICHIICS BO BCEX CTpaHaX.

PaccmoTpeHre ClOXKMBIIMXCSI B pas3HBIX CTpaHaX TEHJICHIMA MO pPa3MeIeHUI0
MEHCHOHHBIX AaKTUBOB B YacTHOM H TOCYJIapCTBEHHOM CEKTOpax SKOHOMHKH
CBUJETEIbCTBYET O TOM, YTO B CPEIHEM IO CEMH CTpaHaM MHUpPa C HAHWOOIBIIUMHU
MIEHCHOHHBIMU PBIHKaMU 66% BIIOKEHHWI OCYIECTBISIETCS B YAaCTHBINA cekTop U 34% — B
TOCYIapCTBEHHBIN ceKTOp (TaliI. 4).

Tabmuma 4.

Hampaprnennss BIOXEHHS TIEHCHOHHBIX AaKTHBOB B CTpPaHax C HaWOONBITUMHU
MeHCHOHHBIMU phiHKamu B 2012 roxy, %

— <
= = ) = s =
Hanpasnenus = < = = = = 5 g
BIIOYKCHUS § =t = s S |9 s <Et =8
TTEHCHOHHBIX § 5 ::: § ’§ £2E| g &5
=
aKTHBOB < E = 2 m 2
B YaCTHBII CEKTOP 84 45 | 29 70 75 88 72 66
B TOCYJ-HBIH CEKTOP 16 55 | 71 30 25 12 28 34

Hcrounuk: CocTaBIeHO COTIACHO JaHHBIM [3]
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OtmeruM, YTO TIpUMEHseMas METOAOJNOIHMs HE MO3BOJIAET NMPOBECTH OLEHKY IO
nanaeiM 2013 1. [3].

K crpanam ¢ mnpeobnamalommMMu  BIOKEHHSMU IIEHCHOHHBIX aKTHBOB B
roCyJapCcTBEHHBIN cekTop oTHocsATcs SAnonus m Kanana, rae yaenpHbIM Bec BIOKEHUN B
YKa3aHHBIA CEKTOP COCTaBIISIET COOTBETCTBEHHO 71% u 55%. BroxeHus B 4acTHBIN
CEKTOp MpeobaaloT BO BCEX OCTANBHBIX CTpaHax W cocTaBisitoT ot 70% (Hupepnanmsr)
1o 88% (BenmukoOpuTanus).

BBIBO/IbI

IIpoBeneHHbId aHAIWM3 JMHAMUKU WHBECTHIIMOHHOM COCTaBJISIOIIEM MHUPOBBIX
TIEHCHOHHBIX PHIHKOB MO3BOJIMII CIENIATh CIEMYIONINE BHIBOIBI:

1. JluHamuika pa3BUTHS HAWOOJBIIUX TICHCUOHHBIX PHIHKOB MHpa 3a IOCIICAHUC
JIECSITh JIET CBUIETENBCTBYET O TPEOJOJICHUW WMH HETATUBHOTO BIUSHUS MHPOBOTO
(PMHAHCOBOTO KPHU3KCA, XOTS €ro MOCJSICTBUS BCE €IIE OIIYIIAIOTCSI. DKOHOMHUKA MHOTHUX
CTpaH OcTaercs CJ1aboi, a €€ BOCCTAHOBJICHHE MPOUCXOIUT MEIJICHHO.

2. OneHka CTPYKTYphl aKTHBOB CEMM CaMbIX OOJBIIMX MEHCHOHHBIX PHIHKOB MHUpPa
TI03BOJIHJIA CHIETaTh BBIBO, YTO OCHOBHBIM HATPaBICHUEM WHBECTUPOBAHUS MICHCUOHHBIX
AKTHUBOB SIBJISIFOTCS BJIOYKCHMS B IIGHHBbIC Oymaru. [Ipu 3ToM, UcXons U3 HEOOXOAMMOCTH
BBINIOJTHEHHU S 00SI3aTEILCTB NIepe]] CBOMMU BKJIaTYMKaMHU, IEHCHOHHBIC ()OH/IbI BHIOUPAIOT
0oJiee OCTOPOXKHBIC CTPATErMM HWHBECTUPOBAHHUSA. 3a IOCICAHHE TOABl 3HAYUTEIBHO
YBEIMYMIIUCh BJIOKCHHSI B (DMHAHCOBBIC HWHCTPYMEHTHI C (PHUKCHUPOBAHHBIM YPOBHEM
JI0X0J1a, MPEKIIE BCETO — B OOJHMTAIMK, YTO OOBSICHICTCS HETaTUBHBIMUA TCHACHITUSIMU U
HEONPEEICHHOCTHIO0, KOTOPEIE HAOIFOat0TCSI B 9KOHOMHUKAaX MHOTHX CTpPaH.

3. B UHBeCTHITMSX TEHCHOHHBIX AKTHBOB OKOJO JABYX TPETEH COCTaBISET OIS
YaCTHOTO CEKTOopa (B IATH M3 CEMHM CTPaH C HAWOOJIBIIMMHU TEHCHOHHBIMH PBIHKAMH).
IIpu stoM B ABYX K3 HHMX JAOJS BJIOKEHUH B TOCYJAapCTBEHHBI CEKTOp SBISAETCS
nocTaToYHO BeICOKOH (Amonus — 71%, Kanama — 55%).

4. B TedeHue MOCIEAHHUX JAECATH JIET MPOCIEKUBAETCS YCTOHYMBAs NWHAMHKA K
YBEIMYCHUIO TEHCHOHHBIX IutaHoB DC (¢ yCTaHOBJICHHBIMA B3HOCAMH), XOTS
neHcroHHble MaHel DB (¢ ompemeneHHBIMH BBIIUIATaMH), TO-TIPEKHEMY, 3aHUMAIOT
OoJiee TOJIOBUHBI OOIIEro YKciIa MEHCHOHHBIX TJIAHOB.

B panpHEWIIHX WCCIEHOBAHMAX IEIECO00pa3HO WM3ydnuTh Hambonee 3¢ eKTHBHEIE
MEXaHH3Mbl YIPaBJICHUS TEHCHOHHBIMH CPEICTBAMH B PAa3iMYHBIX CTpaHaX MHpaA, YTO
TTO3BOJTUT ONPEENUTh ITYTH COBEPIIEHCTBOBAHNS OT€IECTBEHHOW TEHCHOHHON CHCTEMBI.
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B crarbe paccMaTpuBarOTCSl COBPEMEHHBIE MTPOOJIEMBbI HH(POPMAIIMOHHOM 0€30IaCHOCTH TUIATEKHBIX CHCTEM.
IIpoBoaMTCS aHAIM3 OCHOBHBIX BHJIOB MOIICHHHYECTBA C IUIACTHKOBBIMH OaHKOBCKUMH KapTaMd W
MIPEICTABIISIETCS PSIIT PEKOMEH AN 10 TPOTUBOACHCTBHIO MOIIIEHHUYECTBY B IUIATE)KHBIX CHCTEMAX.
Knwoueevte cnosa: wHbOpManuoHHass 0€30MACHOCTh, IUIATEKHBIC CHCTEMBI, OaHKOBCKHE KapThl,
MOIIEHHUYECTBO.

BBEJEHUE

WHTeHcnBHOE BHCAPCHUEC 63HKOBCKI/IX IJIAaCTUKOBBIX KapT B Ka4Y€CTBC MHCTPYMCHTA
Oe3HAIMYHBIX PAacUYeTOB 3a TOBAphI U YCIYTH B Poccuu compoBokaaercsi, Kak U BO BCEM
MHpE, COBEpPLICHHEM psAna IPOTHUBO3AKOHHBIX  JCMCTBUM, CBA3aHHBIX C HX
HCIIOIb30BaHKEeM. BHenpeHrne 0aHKOBCKUX KapTOUEK SIBJSCTCSA Ba)KHEHINIEH TEHACHIIMEH
pa3sBUTUA TEXHOJIOTHU 663H3J'II/I‘-IHBIX pacyeTroB B 0OaHKOBCKOMI ACATCIBbHOCTH. HOTOMy
nHpopMaImoHHasi 0e30MacHOCTh TaKOro Crocoda pacdyeToB CTAHOBUTCS ONHOW U3
TTABHBIX MpoOJeM 3alluThl HHQOPMAIMOHHBIX PECYPCOB B OKOHOMUYECKUX U
(UHAHCOBBIX MH()OPMAIIMOHHBIX CHCTEMAX.

Kaproukn kak (puHaHCOBBII MHCTPYMEHT MOCTOSHHO COBEPIIEHCTBYIOTCS, PacTeT
c@epa UX TNPUMCHCHUA, paClIUupACTCA KOMIIJIIEKC OKa3bIBAEMBIX YyCIyr C nux
ucronp3oBanreM. C JApyrodl CTOPOHBI, Takas TEHIEHIMS CO3JaeT YCIOBUSA IS
COBEPIIICHUS MPECTYIUICHUH B chepe SJIEKTPOHHBIX IUIATEKHBIX PACUETOB.

Tax, exxerogHasi CTaThsi yOBITKOB, CBSI3aHHBIX CO 3JI0YTIOTPEOJICHHUSIMU B 3TOH cdepe,
COCTaBJIsIeT BHYIINUTENbHYIO cyMMy. [lo pe3ynpraram ananmmsa, npoBezenHoro Computer
Crime Research Center, yiiep0 OT MOIICHHMYECTB C HCIIOJb30BaHHEM OaHKOBCKHX
IJIACTUKOBBIX KapT coctaBui B 2013 roxy Gomee 1 Mip1. aMepUKaHCKUX OJIJIApPOB, B TOM
gucine Master Card International morepsiia W3-3a OIIENOK camMHuX KapTodek 213 MurH.
aMepUKAaHCKUX JOJUTApOB, aHAJOTHYHBINA TOKaszatenh Visa International cocraBmm 380
MJTH. JIOJIIApOB.

OTnenbHBIE BOMPOCH MPOOIEMATHKH HH(POPMAIMOHHONH OE30IMacHOCTH TUIATEKHBIX
CpPeACTB, B  4YacTH  OPTaHM3ALNHMOHHO-TIPABOBBIX  ACHEKTOB  IPOTHBOAECHCTBHS
MOIIIEHHIYECTBY B KPEAUTHO-(ODMHAHCOBOHM CHCTEME, pacCMaTpUBAIOTCA B paboTax Takwmx
yaeHsix kKak ['am3za B. A., bamabano U. T., BacumseBaa B. u apyrux [1-3]. OmgHaxo
BO3pacTaromas OMacHOCTb JaHHOTO POjia TPECTYIUICHHH, KOTOPBIE CTAHOBSTCS BCe Ooree
M30MIPEHHBIMU OJIaro1apsi CTPEMHUTEIHHOMY HAyJHO-TEXHUYECKOMY IMPOrpeccy B 001acTH
WH()OPMAITMOHHBIX ~ TEXHONOTHH, TpeOyeT TPOBEICHUS NalbHEUINX  Hay4IHBIX
HCCIIEIOBaHMM.

Ilenv wuccneoogéanus COCTOUT B W3YYEHHUH MPOOIEMAaTHKH HWH(POPMAIIMOHHON
0e30TacHOCTH CTPEMHUTENFHO Pa3BUBAMIINXCA TUIATSKHBIX CHCTEM M pa3paboTka
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peKOMeHI{aHI/Iﬁ HpOTHBOI[efICTBPIH MOIICHHUYCCTBY B obmactu OJICKTPOHHBIX 0AHKOBCKHX
pacucToB.

OCHOBHOM MATEPHUAJL

BusHec Ha W3TOTOBIEHWW W HUCIOJIB30BAHWW TOAJIENBHBIX IJIACTUKOBBIX KapTOUEK
npuoOpen B TIOCIEAHWE TOAbl TpaHCHAMOHANBHBIM Xapakrep. JluaepcTBo 3mech
yaepxkuBaeT FOro-Boctounas A3usi, OTKya oCyIIecTBISIETCs] OONBIIMHCTBO OIepaluii.

3a mocieaHue roibl MPECTYIHOCTh B chepe 000poTa OaHKOBCKUX IJIACTUKOBBIX KapT
npeTepriena KaueCTBEHHbIE M3MECHEHHMSI — OT JEeSHHH, COBEpPIIAEMBIX ONWHOYKAMH U
HEOONBIIUMHE TPYINaMH, A0 MPECTYIUICHUH, COBEPIIAEMBIX XOPOIIO OpraHH30BAaHHBIMU
TPYNIUPOBKAMH W MPECTYMHBIMH  coolmiecTBaMu  (YHCIEHHOCTRIO 10 50
KBaJTU(QHUILIMPOBAHHEIE cIlennaaicToB). Ha BOOpyKeHHH TakuxX TPYHIHUPOBOK HAXOIUTCS
camasi COBpeMEHHas TeXHUKa, HEOOXOUMbIC JIOKYMEHThI IIPUKPBITHSL.

Ha ceromHsiHuii eHh W3 WU3BECTHBIX BUJIOB MOIICHHHYECTB «JIMIUPYET» IOIHAS
moJiieNka KapTol. Ha 3aroToBKM MOMHOCTBIO MOJAETaHHBIX KAPTOYEK HAHOCATCS JIOTOTHUI
SMUTEHTA, MOJIe JUIsI TPOCTABIEHHUS TOANKCH, TOYHO BOCIIPOU3BOJSATCS BCE CTENEHH
3amuThl. B 1aHHOM Ccilydae HCIONb3YIOTCS MOMIMHHBIE PEKBU3UTHI CYIIECTBYIOIUX KapT.
Ha wmexnyHapogHOM pBIHKE B H3TOTOBICHHH M HCIOJB30BAHUHM  TOAJIEIBHBIX
IUTACTHKOBBIX KapT «mauaupyer» lOro-Bocrounas Asus, O0TKyJa OCYHIECTBISETCS
OONBIIMHCTBO Orepanuii. AKTUBHO JielcTByonme «puinaie» ectb B Mcnanuu, Mranmu
u BenmkoOpuTanuu.

Ban mpecryminenuit B cdepe obopora IUIACTHKOBBIX KapT TI'PO3UT IOJOPBATh
aBTOPHUTET IUIACTUKOBOW KapThl KaK (PMHAHCOBOT'O MHCTpyMeHTa. HemaBHMI ckaHman c
KOMIIpOMETalue OaHKOBCKMX KapT pPOCCHICKHX SMHUTEHTOB MMOOY/JI MHOTHX
MIOJTb30BaTEN el TIePEXOANTh Ha TIOPOKHBIE YEKH.

B nauase 21 Beka B chepe MONMHBIX MOAIEIOK OAHKOBCKUX IIACTUKOBBIX KapTOUEK B
EBporie 3amerHOe MECTO 3aHSIM IPECTYIHBIE TPYIMITHUPOBKH BBIXOANEB M3 AQpPHUKH.
AdpHKaHIBI UCTIONB3YIOT MOAJIEIKH MPEUMYIIIECTBEHHO /ISl IOTyYeHHs] HATUYHBIX JIEHET
HEeMnocpencTBEHHO B Oankax. [Ipu 3TOM OHU yJOCTOBEPSIIOT CBOIO JIMYHOCTH C ITOMOIIBIO
MOIeTTaHHBIX MACHTH(UKAIIOHHBIX JOKyMEHTOB. Vcronp3yemble adpruKaHIIAMH TTOJTHBIE
noanenky m3rotaBnuBaoTces B CIIA (B Kanndopann HEOTHOKpaTHO JTHKBUANPOBATIHCH
MacTepCcKHe 10 MPOU3BOACTBY (panbmuBoK) [1].

YpoBeHb HE3aKOHHBIX ONepanuii ¢ 0aHKOBCKUMHM KapTamu B Poccuiickoit Deneparun
oCTaercsd OAHWM W3 CaMbIX HU3KHX B Mupe. Cpeau BHIOB MOIIEHHHYECTB MO-TIPEKHEMY
TUANPYET CKUMMUHT (IONsl CKMMMHHTa cocTaBigerT moutd 50% B obmem obbeme
MOIICHHUYECKUX Orepanmuii ¢ kKapTamu Visa). CKUMMUHT — OAWH M3 Hamboiee
MOMYJIAPHBIX  CIIOCOOOB MOIIIEHHWYECTBA C KPEAWTHBIMH KapTaMd H BOPOBCTBA
repcoHanbHBIX AaHHBIX. [lo manabiM OBP tompko B CoeguHeHHBIX IllTaTaX CKUMMHHT
00XOIUTCS YECTHBIM JIepIKATENsAM IIATSKHBIX KapT B $8,5 mupa. Ho ecnu panbie cyth
MOIIIEHHIYECTBA COCPEOTAYNBAIACh BOKPYT 0AHKOMATOB, TO TENEPh XaKephl MPUHSIIA Ha
BOOpYXeHHe OeCKOHTaKTHBIE CIOCOOBI BOPOBCTBA — [MCTAHIIMOHHBIC, HETJIACHBIE H
HEOTBpaTHMBIE.
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3a mocnemHUl TOX CYyNIECTBEHHBIX HM3MEHEHHH B YPOBHE MOIICHHHYECTBA C
O0aHkoBCKMMHU KapTamu B Poccunm He mpoumsonuto. OH MO-TPpEKHEMY OCTaeTcsl Ha
JOCTaTOYHO HU3KOM YpoBHE (5 KoIleeK Ha OJHY ThICIuy pyoiei).

B VkpanHe ypoBeHb MOIIGHHHYECTBA B KpEAMTHOH cdepe OaHKOBCKOW
JSSITEILHOCTHU B 4-5 pa3 NmpeBhIIIaeT CPEAHEMUPOBOI (HanOOJbIIee YUCIIO MPUXOAUTCS Ha
Kues - 85%) [2].

B aToit  cBA3M  1enmecooOpa3sHbIM  OyA€T  MPEACTaBUTh  MEXKIYHAPOIHYIO
KJIACCU(PUKAIUIO MOIIICHHUYECTBA 110 BUJIaM MPaBOHAPYIICHUH:

®MOIICHHUYECTBO C YTPAauC€HHBIMU W MMOXUIICHHBIMU IIJIACTUKOBBIMU KapTaMH
(74,2%);

®MOIIEHHUYECTBO C MOASNbHBIMU MJIACTUKOBBIMU KapTamu (22,5%);

® MOIICHHHUYECTBO C INIAaCTUKOBBIMU KapTaMH, HEC MMOJTYYCHHBIMU 3aKOHHBIM
nepxatenem (2,7%);

®MOIIIEHHUYECTBO € UCIoNb3oBaHueM cueta (1,9%);

e pyrue Gpopmbl MomeHHn4YecTBa (3,6%).

Ananu3 HaumOoJIee pACHpPOCTPAHEHHBIX CXEM MOIICHHUYECTBA C OaHKOBCKUMHU
kaptamu B 2008-2013 IT. MO3BOJIWII IPEACTABUTH CIASIYIONIYIO KIacCU(UKALIUIO:

®3aKJICMBaHUE CKOTYEM YacTH OaHKOMaTa, KOTOpas BbIaeT JEHbI'H (Y4acTh KOII-
JUCTICHCEPA);

enonyyenre uadopmarmu o [NMH-kome kapThl;

®1ICITIOJIb30BaHUE (DabITUBBIX OAHKOMATOB;

® KOITMPOBAaHNUE MAarHUTHOH MOJIOCH (skimming);

eycrionb3oBanme goxkuoro [TMH-TTAL;

o GuIMHT (4aIrie BCEro MCIOJIB3YEeTCa B BUAE PAcChUIKM depe3 MHTepHeT muceMm oT
“MeHH OaHKa WIM IUIATSKHOM CHCTEMBI ¢ TPOChOOW TOATBEPANTH YKa3aHHYIO
KOH(UACHIIMATIBHYIO HH(POPMALIMIO Ha CaiiTe OpraHU3alnu );

SBUINMHT — HOBBIM BHJ MOIIEHHUYECTBA (TOJOCOBOM (DHIIIMHT, HCIOIL3YIONTHI
TEXHOJIOTHIO, TIO3BOJISIONIYI0 aBTOMAaTHYEeCKd coOMpaTh MHGOPMAIUIO 0 HOMepax KapT U
CYETOB);

®HEIIEKTPOHHBINH (UIIMHT (CBSI3aH C OCYIIECTBICHHEM IOKYNOK B TOPIOBBIX
OpraHu3alMAX TOCPEACTBOM 00s3aTenpHoro BBoaa [1MH-koma);

®BUPYC, TOpAXKAIOMINNA OAHKOMATHI;

SIIMMMHUHT — HOBas «HAHOTEXHOJIOTHUA» KpaXXH JCHEr ¢ OaHKOBCKHX KapT C
MTOMOIIIBIO MUMMepa (YCTPOKWCTBA CO CBETOOTPAXKATETbHBIMU YaCTHIKAMH);

eyCcIIONIb30BaHMe TelnedoHa ¢ Bo3MOXKHOCTAMH NFC m 0coboro mpuIitoKeHHS,
MMUTHUPYIOIIETO TUTaTeKHBIN TePMHUHAIL.

HoBriM BHIOM KHOEpPIPECTYITHOCTH B c(hepe AIEKTPOHHBIX CUETOB SBIISETCSH 3aXBaT
(PMHAHCOBBIX JAHHBIX TTOJIb30BATENEl C MCIONB30BAHUEM BEO-CTPAaHUIBI C (aSBITHBHIM
PYKOBOZCTBOM II0 HacTpolike Oe3omacHocTH. Ha koMmbroTep 3apaHee BEIOpaHHON KEPTBHI
MOCTYIaeT COOOIIeHNne, HWMEIOIee BHA TNPEAYNPEKICHUS CHCTEMBI 0e30MacHOCTH
MIPOBaWIEPOB YCIIYT, KOTOPbIE TPOBOMAST IJIATEKHBIE OTIEPAITHH.
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BuyTpu coolmenus copepkaTcss WHCTPYKIMHM II0 MOBBIIICHHI0 0€30MacHOCTH
ucnonb3oBanust kapt B Ceru. Ha camom perne 3To pyKOBOACTBO MPU3BAHO BBIHYIHUTH
KEPTBY TOOPOBOJIBHO MPEJOCTABUTD 3J0YMBIIIICHHUKaM OAaHKOBCKUE TaHHEIE.

Bropas 4acTe MOLIEHHHYECKOW CXeMbl — OTO (UIIUHTOBBIA CalT, KOTOPBIN
HMHUTHPYET PECYpPC MOIYJSIPHOM IUIATEKHOM cucreMmbl. Ha nojgnensHOM — caiite
MOJIB30BATENIO MpeiaraeTcsl MPOMTH 3-IIaroByl0 NPOLEAYpY AKTUBU3AIHMH, KOTOpas
npeaycMaTpuBaeT  BBOI  [OJNB30BAaTeleM  HMMEHHM, JaThl  pPOXAEHHS,  ajapeca
MECTOXKUTEIBCTBA, HOMEpa TeleoHa U ajpeca dIIEKTPOHHON TOYTHI, a TaKKe JaHHBIX O
KpPEIUTHOW KapTe: HoMepa, OaHKa-DMUTECHTa, CpPOKa ACHCTBHUS, KOAa IMOATBEPIKICHUS.
Ilocne Ttoro, kak >kepTBa BBeJda BCE CBOM JaHHbIE, OHU TYT K€ IMOMAJAIOT K
37I0YMBINUIEHHUKAM, KOTOpbIE MOTYT HCIOJb30BaTh WX KaKk YroAHO IO CBOEMY
ycMmotpenutio [3].

Oco0yto mpobnemy HHGOPMAIMOHHONW O€30MacHOCTH  IUIATSKHBIX  CPEACTB
MpeACTaBISIeT KapAUHT (OpraHW30BaHHOE MPECTYITHOE COODIECTBO, KOTOPOE UMEET CBOU
caThl W (OpyMbl, HA KOTOPBIX HOBHYKHM MPHOOIIAIOTCS K TAWMHCTBAM peMecia, a
npodeccuoHanbl 0OMEHHBAIOTCS MOJIE3HBIMHU coBeTaMu ). KapaepcTBo, Kak MpecTyrieHne
OTHOCHUTCSI K KaTeropuv TaK Ha3bIBAEMBIX JIATEHTHBIX MpecTyruieHwid. M Oanku u
WHTEPHET-Mara3uHbl ONAcarTCs TOr0, YTO Tojada 3asBJICHUS B MPaBOOXPAHHUTENbHBIC
Opranbl MOXET BbI3BaTh YTeUKy MH(oOpMaluMu W TOrAa pa3pasuTcsi CKaHIall, KOTOPBIH
MpUBEACT K IOTEpe KIMEHTOB W BEpOSATHOMY pazopeHuto. B 50% cnydaeB Bmajnenen
KapTOUKHU TaKkke He Oyner o0pamarbesi K IpaBOOXPAHUTEISIM 110 IBYM MTPHYHHAM:

®OraceHne OTKPBITh CBOE (DMHAHCOBOE MOJIOKEHUE,

eHAIMYME BO3MOXKHOCTH pa3o0paTbCsi C CaMUM MarasgHoM HampsMmyio 0e3
BMeIIaTebCTBA PABOOXPAHUTENBHBIX OpraHoB. B Tom ciydae, ecnm MOJIb30BaTENb
KapTOYKU B COCTOSTHHH JIOKa3aTh, YTO OH HE 0(OPMIISII M HE MONydvall IIOKYIIKY, KpaiiHe
BEJIMKa BEPOSTHOCTh TOTO, YTO WHTEPHET-Mara3uH BEpHET JICHBbI'H, OISITh ke 00sCh
ormacku [4].

UccnenoBanms mpobiaeM WHGOPMAIMOHHOW 0€30IacHOCTH IIATESKHBIX CHCTEM
MO3BOJIJIM  BBIZICTIUTh KApJAWHT, Kak OCOOBIH COBpEMEHHBIH BHJ] MOIICHHUYECTBA,
COBEpIIAONIErocss B MHPOPMAITHOHHBIX U YKOHOMUYECKUX cepax KU3HHU HalleH CTpaHBbI,
OTJIMYAIONIMICS CTPOrO OMpeNeNeHHBIMA BeXaMH JaHHOTO MpOIlecca, 3HAHHWE KOTOPBIX
MMOMOXKET MOCTPOUTH J(PGHEKTUBHYIO CHCTEMY TPOTUBOACHUCTBUS XWINEHHUIO IaHHBIX
0aHKOBCKHX KapT [5].

1. IIporemypa mody4eHNs MOIIIEHHUKAMHU KPEIUTHBIX KapT:

epEerucTpanus mapamMerpoB KapThl (HOMEp, CPOK JEHCTBHS, HHOTAA CBEPSIET UM Ha
KapTe ¢ JOKYMEHTOM);

eo0pamenre B MEHTP 00pabOTKH KapT (IIPOIIECCHHTOBBIA IICHTP) 3a aBTOpH3aIUCH
TpaH3akIuu (TIpOAaBeIr] COOOMAET, 9TO OH COOMpAeTCs COBEPIIUTH IO JAHHOW KapTe
TPaH3aKIIHIO Ha CyMMY, cKaxkeM, $475);

®TIOTydEeHUE aBTOPU3AINH HITH OTKa3a;

eperucTpanusi dYHclia aBTopu3almu (TapaHTds TMoimydeHus neHer). llpum sTom
TpeOyemass cymMMa CUHMTaeTcsi Y)Ke TOTPadeHHOM, Hake €CIH XO3fWH KapTOYKA He
COBEpIAET MOKYIIKH.
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Bce BhIneckazaHHOE CIIPAaBEATMBO KaK JAJIS IOKYIIKU 10 KapTe «OKUBBEM», TaK U IS
MOKyTKK uepe3 MHTepHeT uinu 1o Tenedony/dakcy.

B utore npoueaypa xapakrepusyercs cleaylonIMy TpU3HAKaAMH:

empojaBel oOpaiaercs He B 0aHK, BBIIABIINI KapTy, a B MECTHBIHM LIEHTp 00paboTKu
KapT, KOTOPBIH, KaK MPaBUJIO, B OTHOM M3 MECTHBIX OaHKOB;

eIpoOJIaBel] HE MOXKET y3HaTbh, CKOIIBKO JieHer Ha cueTy. OH Jake He MOXKET y3HaTb,
€CTh JIM HYXHad EMY CyMMa. BCC, 4YTO OH MOXKET, J3TO MONBLITATHCA IOJYUYUTH
aBTOPU3ALIMIO HA HEE;

eccIM TpOJABel] MONYYHMJI aBTOPH3AIMI0O Ha TpPeOyeMyl0 CyMMy, 3Ta CyMMa Ha
KapTOUYHOM CHYETy 3aMOpa)kMBaeTcs. B ciyuae JeraqpHOro UCIONB30BaHHS KapThl 3TO
BCCro Juib MCJIKasd HEIIPUATHOCTb, HO CTAaHOBUTCIA HpO6J’I€MOI\/'I npu HEJICraJbHOM
HCIIOJIB30BAHHUU KapThl - YMEHBIIACTCA CYMMa, KOTOPYIO MOXHO IIOTPATUTh, IIOTOMY 4YTO
AHHYJIUPOBATH aBTOPU3AIUIO MPAKTHYESCKU HEBO3MOXKHO.

2. Co3nanue (eiikoBoro (NmojaensHOr0) Marazuna (Topryrooumiero uepe3 MHTepHer,
WIN TIOpHO caiiT), B3moM WMHTepHeT MarasuHa, trashing (ot aHri peIThE B Mycope) — B
CHI npakTudecku He TPUMEHSETCS:

eCo3/1aHue JIeTeH bl (Ha3BaHHEe (QHUPMBI, PO €€ JACATENbHOCTH, UMS PYKOBOJUTENS
KOMITaHUU M MEHe/Kepa, KOTOPBIH 00IIAeTCs C «IPOIaMm»);

epasMelleHr e IpeNcTaBuTeNLCTBa pupmbl B HTEpHETE;

®IIOKCK «JIPOTIOBY («IPOIBD» — TPakKAaHE CTPAHBI, B KOTOPOH MPOUCXOJAT 3aKYIKU
TOBapOB 110 BOPOBAHHBIM KapTaMm). 3aJada dTUX JIIOACH — MOTYIUTh BEIIU U MEPEIPaBUTh
X B CTpaHy MIpoaax. Hpe}lHO‘ITI/ITeJIBHLIM AJIg TIOUCKa «APOIIOB» ABJIAIOTCA JICTAJIBHBIC
OHJIAiHOBEIE CITY’)KObI TIOMCKa. B kadecTBe couckaTelss Ha TO3WIHIO «MEHEKepa WU
MOMOIITHUKA MO0 00pabOTKH KOPPECHOHICHITNH «KOMITAaHUHU, 3aHUMATOIISHCS TIepEeChUTKON
TOBapOB TI0 BCEMY MHUPY», TIPUTIAIIAOTCS IO, HMEIOIIE CBOOOTHOE BPEMS U TOTOBEIC
paboraTth Ha IOMY;

eTIepenucKa Kap/epa oOT MMEHH MEHeKepa C «IPOIIoM»;

®3aKJTII0YeHNE J0T0oBOpa (TIOUIOKHBIMH JOKYMEHTaMH 3aHUMAIOTCSl OTIENbHBIC
«CTICTIHAIIACTHI» );

®TIOCTETIEHHOE BTATMBAaHHE «poma» B «Om3Hec KommaHum». [lo maHHBIM caMux
KapAepoB, «CPOK >KU3HM» TaKOro HaeMHWKa — 3-4 Mecsla, 3aTeM Ha HEro BBIXOIST
MIPECTaBUTENN OpPraHOB BIACTH. B cTpaHax mpomaxu TOBapoB KapJephl MpeqiaraioT
MOKYTIaTeNIIM BOpOBaHHbIe Benw 1o 1ieHe Ha 30-70% Huxke, 4eM B OOBIYHOM MarasmwHe,
HO, pa3zymeercsi, 0e3 TapaHTHIHHOTO 00CTyKUBAHUSI.

3. Ilokymka ¥ TOXyd9eHHEe TIOCBUTKMA KapAepoM (C ydeToM IIaThl MECTHOW TaMOXKHE
50% ot 3agBIEHHON CTOMMOCTH TOBapa MPH MOTyYEHUH ITOCHUIKH):

eKap/epbl 3BOHAT B HYXHYIO (GUpPMYy U TpeOyloT YTOOBI TpH OTIpaBKe Tpys3a
Kkypbepckoii kommnanueit (FedEx / DHL / TNT / UPS) ¢upma o6s13ama KypbepoB OIUIATHTD
tamokH10. Ha moceuike mumercs CUSTOMS DUTY 50% PAID;

eKyphepcKasi KOMIIAHWS B MECTE€ OTHPaBKH BBICTABISIET Mara3wHy CYeT Ha CyMMY
(cymma 3a mepeBo3ky + 50% OT 0OBSBICHHOIN CTOMMOCTH);

eMarasuH JOOABIISIET 3Ty CYMMY B OOIIMI CUET ¥ CHUMAeT ee C KapThl. A KyphepcKas
KOMIIaHHUSI B MECTE IMOJY4YEeHHUs PACIUIadyMBAETCS C MECTHOW TaMOXKHEH CaMOCTOSITENHHO.
[Ipu aTOM TTOMTyHaeTcs, 9TO TAMOXKEHHBIA COOp OIUTaYeH I10 TOH XKe KapTe;
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®CTAaHOBJICHHE KapJepoB «CBOMMH» B KYpbEpCKOH (HUpMe TarxKe MPOUCXOTUT 10
CTPOT'O ONpeNeNeHHoMY clieHapuio: a). OTnpaBieHre MOCBUTKM Ha MPOU3BOJIBHBIN aapec,
¢damunuio u oOpameHne B oduc Kypbepckod ¢upmer; 6). Tam cmpammBaroT 00
OTHpaBJICHUH Ha yKazaHHOe MMs. KOHEYHO, B OTBET MM COOOILAIOT, YTO MOCHUIKA B IYTH.
Ho oHu 3axon4r Ha cieayroluid JeHb U CHOBA CIPAIlMBaIOT 0 He. M Tak KaXKablid JEHb,
Jlake 1Mo JBa pasa; B). CycTs Kakoe-TO BpeMs MX Y)Ke HauMHAIOT Y3HaBaTh B JIMIIO, BECh
opuC WM comepexkWBacT, W KOrJa IOCBUIKA [OXOAWT, €€ OTHAlT 0e3 MNpPOBEpKU
JIOKYMEHTOB [6].

BBIBO/IbI

[IpoBenenHble UccleqOoBaHUsT TPOOIEMAaTUKK HH(GOPMALMOHHONW ©0e30MacHOCTH
IUTATeKHBIX ~ CHUCTEM  TO3BONWIA  cQOpMYNIHMpOBaTH  Psii  PEKOMEHAALUH  TI0
MPOTHBOICHCTBUIO MOIIIEGHHIYECTBY B O0JIACTH AJIEKTPOHHBIX OAaHKOBCKHUX PAcUeTOB:

1. Crporoe BBIMOTHEHUE BIAJEIbIIaMH IUIACTHKOBBIX KapT PEKOMEHIAINM
KPEIUTHOH OpraHu3aliid O Mepax 0e30MacHOCTH, MEepeYeHb KOTOPBIX BBIIACTCS TP ee
MOJIYy4€HHUH, a TaKXKE IPOABIICHUC MOBBIIIIEHHON 6):[I/ITeJ'H)HOCTI/I U OCTOPOXHOCTHL B
COBEPIICHUH OMEPaINi C «ITIACTUKOMY;

2. HcnonmszoBanue cepBuca HWHTepHET-0aHKUHT, TO3BOIsIONIEero 3¢dQexTuBHO
KOHTPOJIMPOBATh BCE CIHCAHHS C KapThl U, COOTBETCTBEHHO, OMIEPATUBHO OTPEArupOBaTh
Ha HeJlerajbHbIC OMepaIii;

3. Hcnonb3oBaHHWE KapT C TMOBBIIICHHBIM YpPOBHEM 0e€30macHOCTH Onaromaps
XPaHEHHIO YaCTH WHPOPMAIIUH HA CHICIHATH3UPOBAHHOM MHKPOIIPOI[ECCOPE.
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B craThe mpoaHaM3UpOBaHBI KOHIICIIIMH CO3JJaHUS UHyCTPUATBHBIX (IPOMBIILICHHBIX) MMApKOB B KpbIiMy: B
nrr Menkuno, r. baxuucapaii, r. Jxkankoit u r. deogocusi; aHaau3 MPOBEACH C IMO3ULMHA BBISBICHUS
COOTBETCTBUS KOHILICTIMH MHIYCTPHAIIBHBIX MTAPKOB MHBECTUIIMOHHBIM BO3MOXKHOCTSIM KpBIMCKOro peruona;
MPOAHAIU3UPOBAHB COOTBETCTBHE MPHOPUTETaM pPa3BUTUS PETHOHA, IUIAHYy 30HUPOBAHUS TEPPUTOPHUH,
HaJuuude TOTCHIMAJbHBIX YYaCTHUKOB Ha pa3MEUIeHHEe Ha TEPPUTOPUH WHAYCTPUAIBHBIX MapKOB,
JIOTMCTHYECKO-TPAHCIIOPTHAsT JIOCTYIHOCTh U JOCTYNHOCTb KOMMYHHUKAIMH, COOTBETCTBUE OTPaciIeBOI
cHenuaIn3aly UHyCTPUAIbHBIX IapKOB IPOMBIIICHHOMY IOTeHIMaTy KpbIMckoro permuosa.

Knrwuesvie cnoga: UWHIYCTpUANBHBIA IapK, KOHLENIMSA, HWHBECTHLUM, IPOU3BOACTBO, OTPaCiIu
TPOMBIIIIJIEHHOCTH.

BBEJEHUE

HukTo He cTaHeT ocmapuBaTh YTBEpXkJAEHHE, YTO JUI Pa3BUTHs HAIMOHAIBLHOH /
peFHOHaHBHOﬁ 3KOHOMUKHN HGO6XO}11/IMO IIPUBJICUCHHUC I/IHBeCTI/IHI/II\/’I, KaK BHYTPCHHHUX, TaK
1 MHOCTpaHHBIX. JUINTENBHOE BpEMS CUTYyalllsl C IPUBJICYEHUEM HHBECTHIINI B YKpauHe,
a Taoke B KpeIMy XapakTepu3yeTcsl 3HAaUUTEeIbLHBIM OTCTaBaHHEM 00heMa MPUBIICKAEMBIX
WHBECTHUIIMHA OT MOTPEOHOCTH B MOJEPHM3AIMN OCHOBHBIX (DOHIOB B PEATBHOM CEKTOPE
SKOHOMHUKH. CII0KHOCTE mponecca NpruBJICYCHUA I/IHBeCTI/IHI/II‘/’I 3aKJIF04YacTCA B TOM, YTO Ha
HETro BIIUAKOT MHOI'OYUCJICHHBIC (1)aKTOpI>I, KOTOpEBIC BMECTEC XapaKTCpU3yroT
WHBECTHIIMOHHBIA KIUMAT cTpaHbl. K coxalleHHio, cerogHsi MHBECTULHMOHHBINA KIMMAT,
Kak YkpauHbl, Tak U KpbimMa ocTaBiseT »keiaTh Jiydiiero. TeM He MeHee, MUPOBOMU
MPaKTUKOW  HAapaOOTaHBl WHCTPYMEHTHI, TO3BOJAIONINE JOOWTHCA  YITyYIICHUS
WHBECTUITMOHHOTO KJIMMaTa B cTpaHe / peruoHe. Ha mpoTshkeHnn MOoCeHNX TSTH JIET BO
MHOTHX pPa3BUBAIOLINXCSA CTpaHaxX TpPW OpraHU3aIMH MPHUBICYCHUS HWHBECTUIIUN
MIPOUCXOIUT CMEIICHNE aKIIEHTa OT HAJOTOBBIX K MHCTUTYIIMOHAIBLHBIM HHCTPYMEHTAM.
OpHrM U3 IEHCTBEHHBIX HHCTUTYIIMOHAILHBIX WHCTPYMEHTOB TPUBIICUEHUS NHBECTHIIHIHI
SIBIIACTCS CO3JJaHNe WHIYCTPUATIBHBIX (TIPOMBIIIJICHHBIX ) TAPKOB.

Ha ceronusmmmii 1eHp WHIyCTpUAIBHBIE TAPKH B Y KpanHe (QYHKITMOHUPYIOT TOIBKO
Ha Oymare. JlesTenbHOCTh WHIYCTPHAITBHBIX MapKoB B Poccum ocTaBisier KenmaTh
Jy4IIero, T.K. yCHemHsIMu sBIsitorcss He 6omee 20% mapkoB (40 u3 200). YUto kacaercs
Kpeima, To AreHTCTBOM IO WHBECTHIHSM W YIPABICHUIO HAIMOHAJIHHBIMHU MPOEKTAMHU
Ykpaunsl pa3paboTaHbl KOHIIETIIUW CO3IAHHUS WHAYCTpUAThHBIX mapkoB B LllemxmHO
(JIenmuckuit paiton AP Kpeim), baxumcapae, [[xankoe, ®eomocuu. Iy BBISIBICHUS
MEPCIIEKTUBHOCTH YKa3aHHBIX WHAYCTPHUATHHBIX TTAPKOB HEOOXOIMMO MPOAHATN3NPOBATh
KOHIIEMIINA WX CO3/IaHHS C CHCTEMHBIX TIIO3WIUHA W BBIIBUTH WX COOTBETCTBHE
BO3MOXKHOCTSIM pa3BUTHA peruoHa. Takum oOpa3om, BbIOpaHHas TeMa HCCIEIOBaHUS
SIBIIACTCS AKMYAIbHOMU.
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Henbro uccnenoBaHusl sBIAETCA BBIIBICHHE COOTBETCTBMS KOHLEMIMM CO3MaHUS
MHAyCTpuaidbHbIX NapkoB B AP KpeiM Bo3MoOXHOCTAM pa3BuTHs pervoHa. [[ns storo
HEOOXOJMMO PELINTh CIEAYIONINE 3a0ayu: TPOAHATM3UPOBATh KOHIEHINIO CO3JaHUs
HMHJyCTpuaiabHOro napka B nrt lllenkuHo, r. baxuncapai, r. Jl>xankoi, r. deogocus.

Crenenb u3y4deHHOCTH mpodiaembl. [IpobGiembl cozmanust ¥ (QYHKUMOHUPOBAHUS
WHIYCTPUAJbHBIX TMApKOB OCBEIIEHbl B TpPyJaX TAKUX YUYEHBIX M CIELUAJUCTOB Kak
Awmomra A.W., Koxymok O./1., Paguenko B.B., XamumenaukoB E.H., Uepeatckuit J.1O.,
IOmkos E.A. [1]. OgHako oHH HOCAT Y3KOHAIPABJICHHBIN OTPACIEBONM XapaKTep U He
cojJiepkaT TEOPETUKO-METOI0JIOTMYECKUX OCHOBAHMWA M PEKOMEHJAIUI ISl IPOBEICHHUS
aHaJIM3a KOHIEMIUN WHAYCTPHAIbHBIX TapKOB.

OCHOBHOM MATEPUAI

B cootBercTBHH C MCTOANYECKUMU PEKOMCHIAINAMA AreHnTcTBa 1o HHBECTUIIUSIM U
YHpaBJICHUIO HallOHaJIbHbBIMH IIPOCKTaMM1 YKpaI/IHBI, HWHUIIMATOpaM CO31aHuA
WH/TyCTPHAJIBHBIX MTAPKOB HEOOXOMMO YIUTHIBATh clemyroree [2]:

- COOTBETCTBHE IIPUOPUTETAM Pa3BUTHS CTPAHBI M PETHOHA;

- COOTBETCTBHE T'€HEPAIILHOMY IIJIaHy U IUIAHY 30HUPOBAHUS TEPPUTOPUH;

- JOJI’KHbI 6BITB ONpCaACICHbI MOTCHIHUAJIbHBIC YYaCTHHUKHN Ha pasMCOICHHUC Ha HE
Menee 25-30% Tepputopun HHAYCTPUAIBLHOTO MapKa J0 Hadaljia ero CO3/IaHus;

- JIOTUCTUYECKO-TPAHCIIOPTHASI JIOCTYITHOCTh (aBTOMAarucCTpaly, K//I MyTH, MOPCKHE
TIOPTHI U @3POTIOPTHI);

- JOCTYIIHOCTH KOMMYHHKaHHﬁi BO,ZIOCHa6)KeHI/Ie, KaHaJInM3alus, 3JICKTPOSHEPIUA,
ras;

- CrenayM3alys — MPUOPUTETHBIE OTPACIH CTPaHbl/ pETHOHA, YTO MOJpPa3yMeBaeT
Pa3BUTUC SKCIIOPTHOI'O IMMOTCHIMAJIa, UMIIOPTO 3aMCUICHUE, ITPOTPECCUBHBIC TEXHOJIOTHH,
HaTpuMep, SHeprocoepeKeHune.

[losTomMy namee paccMOTpUM U TPOAHATU3UPYEM KOHIIENIIUA WHIYCTPUATBHBIX
MapKoOB, IMJIAHUPYEMBIX K pasmenieHut0o B KpeIMy Cc ykazaHHbIX mo3uiiuii. Paccmorpum
koHtenuio [[enKkuHCKOro HHIyCTpHaIbHOTO TTapka B JIeHnackoM parione AP Kpeim.

Hemn co3manvsi WHIYCTpHANBHOTO (TpoMbInUieHHOro) mapka B T Llenkunao
COOTBETCTBYIOT IIEJISIM, OTPEIEICHHBIM B pacropsbkeHny Kaduraera MUHHUCTPOB YKpawHBI OT
2006 Toma Ned447-p 1Mo CO3MAHWIO WHIYCTPHAIBHBIX TAPKOB B YKpaWHE, a TAaKKe IEIIM
HarmonaneHoro mpoekra «Co3maHre WHIYCTPHAIBHBIX MAPKOB B YKpaWHe» ATEHTCTBA IIO
MHBECTHUIIMSAM 1 YTIPABJICHUIO HAIMOHAIHLHBIMA TIPOSKTaMH YKPAWHEL, U BKITIOUAtoT B ce0s [3]:

- TIPEoIoJIEHNE JIENPECCUBHBIX TeHAeHIHnHd B ropoae llleaxnHo M co3maHme HOBBIX
paboumx MecT;

- 9¢)(heKTHBHOE UCIIOIB30BaHIE CBOOOIHBIX TeppuTopuit ObiBIIeH Kpsmvckoit ADC

- YBEIMYCHHWE WHBECTUIIMOHHON NMPHUBJIEKATETHPHOCTH W Pa3BUTHE MPOMBIIIJICHHOTO
morennuana ropoxa lllenxkwHo w JleHWHCKOro paiioHa, a TakKe OOECIeUeHHe WX
JONTOCPOYHOT'O Pa3BUTHS;

- popmupoBaHHE OIATONPUATHBIX YCIOBUN TS CO3AaHUS HOBBIX TPOU3BOJICTBEHHBIX
HOpEeANpUsTUL;

- aKTWBW3alMi TPUBJIEUECHUS WHBECTUIINH [UIs DPa3BUTHS IPOM3BOACTBEHHON
JeSITeTFHOCTH M OpTaHU3aIlH HHPPACTPYKTYPHI, KOMMYHUKAIIHHA;
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- BHEOpEHHE TMEpeJOBhIX HHEProcOEperaloumx TEXHOIOTHH Ha TEeppUTOpUHN
CO3J]aBaeMOI'0 MHIyCTPHUAIBHOIO TTapKa;

- YBEIMYECHUE TIOCTYIUICHHH HAaJOTOB BO BCE YPOBHH OIOKETOB, COOpOB U
00s13aTeNbHBIX TIATeKEH.

3emiid, TPENyCMOTPEHHbIE B KOHIENIIMU mojA pasmenienue llenkuHckoro
WHAYCTPUAJBHOTO MapKa, COOTBETCTBYIOT T'€HEpajbHOMY IUIaHY W IUIaHy 30HUPOBAHHUS
Teppuropun JIennHckoro paiiona u nrr HlenkuHo.

W3 noteHnmanbHbIX y4acTHUKOB LLlenKnHCKOro MHIYCTpUABHOTO MapKa orpereneHa
TOJILKO DHEpreTHUYEeCKash KOMIIaHWs. B pamkax mapka IuiaHHpyeTcsl pa3MelleHHe BeTPsHOH
ANIEKTPOCTAHIIMK M TEIJIOBOU 3JIEKTPOCTAaHIIMM B BUAE Mapora3oBoil ycranoBku (III'Y).
CTouT OTMETUTH, YTO TpeOOBaHUE 00 OMPENCICHUH TMOTCHIIUAIBHBIX YUYACTHUKOB I 25-
30% TeppuTOpUM TIapKa 1O Hayala €ro CO3JaHUS B JAHHOM Cliydae SIBJISICTCS
BBINTOJIHCHHBIM, YUUTBIBas 6OHLIHI/IC IIomaau, HCOGXOI[I/IMLIG JJId pasMCIICHUA BETPOBBIX
yctaHoBoK (B3OY).

JlorucTU4ecKO-TpaHCIIOpTHAS JIOCTYITHOCTh TEpPUTOPHU [ TenxuHCKOTO
WH]TyCTPUAJIBEHOTO Mapka onpeensiercss OM30cThio K aBToMarucTpaimu Ixankoi — Kepub, a
TaKke K MapaulelbHOM el kene3HoqopokHOi BeTke. Kpome Toro, Ha paccrosaun 60 km
Haxoautea Peonocuiickuil, a Ha paccrosHun 80 kM — KepueHckuil MOPCKOI TOProBblii MOpT.
CrouT OTMETUTh, UTO pacioiiokeHHbld B Kepum aspomopr barepoBo MMeeT BOECHHYIO
CIICNUANIM3AlMI0O W HE OCYIIECTBISIET PEryJSPHBIX KOMMeEpYecKux pericoB. I[loatomy
OmKaMIMM TISHCTBYIOMIMM siBJIsieTcs asporiopt Cumdepornons B 200 km.

JlocTynIHOCTh KOMMYHHKaluid Ha TeppUTOpUM II[eNKMHCKOrOo HHIAYCTPUAIbHOIO
napka onpezensiercs: cienyommM. OCHOBHBIM HCTOYHUKOM BOJOCHAOXKEHUS SIBISIETCS
CeBepo-Kpeimckuit karan. Bmons CeBepo-KpeiMckoro kanana Bo3jie nrtT JIGHWHO W NT'T
[lemkrHO PacOIOKEHO TBa HATMBHBIX BopoxpaHuaumia [3]:

JleHWHCKOE BOJOXpAHWIIMINE, pacloiokeHHoe BOmm3u mrr. Jleanno. OObeM
BOZOXpaHIIAIIA 7,7 MITH. M3.

CamapirHCKOe BOAOXpaHWIHIIE, UCIONB3yeTcs uid BojocHaOxkenus r. [llemkuno.
O0beM BOIOXpaHUIIHINA 9 MITH.M3.

N3 CamapiamHCKOro BOAOXpaHIIHIIA BOJA TTOCTYMAET OT BOJAOIPOBOIHBIX OYUCTHBIX
COOPYXXKEHHUH IO IBYM METALTHYECKUM BomoBojaM auamerpoM 600 MM u mmuHOH 16 KM
KaXIpId. TexHH4eckoe COCTOSHME OBYX BOAOBOAOB Ha JMMHE 7,8 KM OT OYHCTHBIX
COOpyXeHuil B cTOopoHY JIGHMHO HEyIOBIETBOpUTENbHOE. WX Qu3ndeckuii m3HOC
cocraBisier 70-80%, dTOo mMOpOXKIAaeT BBICOKMHA YpOBEHb aBapuitHOocTH. IlosaTomy
HEoOX0oAMMO OyIeT 3aMEHHTh ITH YYaCTKH BOJOBOJIOB 10 «3aCENIEHHUS» TEPPUTOPUHI
WHIyCTpUajdpbHOrO Tmapka. HacocHas cranmmst TpebyeT KamWUTaIBHOTO PEMOHTA.
Bopopacnpenenurensasie cetn Ha TeppuTopuu ObBIIer ADC (haKTHUECKH OTCYTCTBYIOT,
T.K. B OCHOBHOM JIEMOHTHPOBAaHEI.

Kanammzammonnsie croku 1. llenmknHO cOpackiBarOTCS Ha KaHAIM3alOHHEIE
ounctaeie coopyxenuss (KOC) oOwmonormueckoit oumctkn Ilemkmackoro I[IIIBKX,
pa3MerieHHbie Ha paccTosHuU 3,5 kM ot miomanku OsBmieir ADC. [IpenycmarpuBaercs
cOpoc OYMCTHBIX CTOYHBIX BOA B o3epo Axramickoe. KOC Ienkwmackoro ITIBKX
BBEJICHBI B AKCIUTyaTalyIo B KoHLEe 1985 roaa.
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[IpoextHas momHocte KOC, cocTosmux M3 4eTbIpex TEXHONOTWYECKUX JIMHUH, 17
ThIC. M3/CyTKH, C OJOKOM [00uuCTKH cocTaBiuseT 20 Teic. M3/cytku. PaxTHuecku
paboraer oxHa JWHU, KOTOpas mepepabaThiBaeT cTokM B oObeme 4,5Tbic. M3 OT T.
enkuno. Tpu ocTanbHBIE TEXHONOTHYECKUE JTHHAN TPEOYIOT KAMMTAIBHOIO PEMOHTA U
PEKOHCTPYKLIMU: TpeOyeTcsl pEMOHT 000pYAOBaHUS, COOPY>KEHHIA, B XOPOILIEM COCTOSHUH
TOJILKO OCTOHHBIEC EMKOCTH.

CopocHoit momzemubiiit koyuiekTop auamerpoM 400 MM ot [[eNKuHO 10 OYMCTHBIX
coopyxeHui Ha anuHe 1,5 KM TpeOyeT moiHOW 3aMeHbl, T.K. (aKTHUECKd BKIIOYAET B
ce0st acOOIEMEHTHBIC YacTH, KOTOPbIe HAXOMATCS B aBapUUHOM COCTOSHHH. [lom3eMHbIi
KOJUIEKTOp JUIMHOM 3,5 kM U nuamerpoM 400 MM OT OYMCTHBIX COOPY>KEHHUH /10 OBIBIICH
ADC (akThuecKH HE CYIIECTBYeT, TaK KaK Ha MHOTMX Y4YacTKax TPyOONmpoBOa
JIEMOHTHPOBAH [3].

daxkTHUeCKOe HaJWYHMe KaHAJM3AIMOHHBIX CeTell Ha MpPOMILUIONIA/JKE OIpPEeIeNnuTh
HEBO3MOXHO, TaK KaK OTCYTCTBYIOT CXEMBI pa3MeIleHHs CeTel, BO MHOTUX MECTax CEeTH
JIEMOHTHPOBAHBI, ¥ IPOJOIKAETCS IEMOHTAX OCTABIINXCS CETEH.

lazocHaOxenue B JIGHMHCKOM paliOHE OCYIIECTBIIIETCS OT I'a30MPOBO/a BBICOKOTO
nasienus Jxankon-deonocus-Kepub, KoTOpsIii uepe3 TeppuTopuio JIeHHHCKOro paiioHa
yxomut Ha Kepub. OcymiecTBieHO OTBETBIEHHE OT Ta30MpoOBOAa B CTOPOHY IIT
Ilenkuuo. ["azonpoBona cpenHero AaBjieHUs UAET OT NrT JIEBHWHO A0 KOTENbHOW B MIT
[lenkuno. ['a3 pacxomyercst TONIBKO Ha pabOTy KOTEIBLHOM, B MHOTOATaKHBIE JTOMA T'a3 HE
IIPOBCICH, B KBaApTHpPaX CTOAT SJICKTPUIYCCKUEC IIJIUTEBI.

OnekTpocHaOKEeHHE OCYIISCTBISIETCS OT TozacTaHIuK Ka3aHTHI, KOTOpas B CBOO
oyepenp TMONy4yaeT dJeKTpodHepruio or Peomocuiickoro »sHeproysna KpsiMckoit
aHepremquKof/'I CUCTEMBI IBYMs BO3AYIIHBIMHU JIMHUSAMU. OJIHa U3 HUX HAaXOOUTCA B 30HC
3aTOIICHUS, ABJISIETCS aBapuWHON W Hykaaercs B nepeHoce. Ha noacranuuu Kazantun
YCTaHOBJIGHO JBa CHJIOBBIX TpaHC(OpMaTopa MOIIHOCTEIO 1o 25 MBA  KaxIbIi.
QakTHYECKH JaXe B 3WUMHHHA TEPHOA TOPOAOM U OKPYXKAIOMMMH TEPPUTOPHSIMHU
noTpedsiercst 1o SMBA, ocTanbHOE — 3TO pe3epB MOITHOCTH.

Ha Ttepputopun OwBmieli Kpemmckoit ADC wuMmeercs aBe TpaHChHOpMAaTOpHBIC
noacrannun: [lomcrantus Ctpoiiasop-1 (CH-1) u Iloacrarmus CrpoitnBop-2 (C/-2). Ot
noacrannuu Kazaatum smexktposneprust mocrynaer Ha CJI-1 Bo3aymmon munuei — BJI-
35kB. Ioacranmusa CJI-1 paccuntana Ha pabOTy deThipex TpaHchopmaTopoB 35/6 kBA,
OITHAKO I OOECIIeueHUsT CYIECTBYIONMX IMOTpeOuTeneld (hakTHIECKH 3aIeHCTBOBAH
TONBKO OWH TpaHchopmaTop. [loaToMy HEOOX0ANMO OCYIIECTBUTH MEPEHOC BO3TYITHON
muann 220 KB, pexoncrpykumto moactaniuu CJ[-1: ycTaHOBKY ABYX TpaHC(OPMATOpPOB
35/6 kBA u 10 BEICOKOBOJBTHBIX BaKyyMHBIX BBIKITIOUATEIEH.

[oncranmuss C/I-2 momywaer anmektposHepruto or CJl-1 m pacmpenenser ee
MoTpeOUTeNIIM TPOMIUIOIIAAKK, Tpu dToMm moxactanmus CJI-2 He HyXmaercs B
pexoHcTpykunu. Kpome pekonctpykmmu CJl-1  HeoOxomumo Oyner mpOTSHYTH
BO3/YIIHBIE INHUU Ha OMOpax K KOHKPETHBIM 00HEKTaM.

Hamee paccmoTtpuMm creruanms3amnuio llleaxkuHCKOrO WHAYCTPHANBHOTO —MapKa,
KOTOpas TpeqyCMOTpPEHa €ro KoHLenuued. B  KadecTBe OCHOBHBIX —OTpaciied
MIPOMBIIIUIEHHOCTH, U pa3MelleHuss Ha Tepputopun l[emKnHCKOTO WHIYCTPHATHHOTO
napka, B KOHIIETIIIHY €ro CO3JJaHusl paccMaTpuBaroTes [3]:
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I'enepanus SMeKTpOIHEPTHH, B T.4. 32 CYET aJIbTEPHATUBHBIX HCTOUHHKOB;
[lepepaboTka c/X MPOAYKIHMH U MULIECBbIEC TIPOU3BOICTBA;

[Tpon3BOACTBO CTPOUTENBHBIX MATEPUAIIOB;

Opranusaius cOOpOYHBIX TIPOU3BOJICTE;

[Tpon3BoacTBO NPOAYKIMH JETKOW NPOMBIIUIEHHOCTH;

[epepaboTka TBepAbIX ObITOBBIX 0TX010B (THO).

Uro kacaercs TeHepaly DSJEKTPOIHEPTrHH, TO, Ha Hall B3IV, 3TO BIIOJHE
onpapnaHHas cnenuanusanus IllenkuHCKOro MHIYCTpUAIbHOIO MapKa, yYHUThIBas €ro
HCTOpUYECKOE MpeaHasHaueHue — kak ydactok maia Kpeivmckoit ADC. Ha ceronus Kpeim
MO-TIPEKHEMY SIBIISIETCSl YHEPTO3aBUCHMBIM PETHOHOM OT TIOCTaBOK DJIEKTPHYECTBA C
Matepuka (Ha 90%). Kpome Toro, Ha Onm3iexamieil TEppUTOPUH €CTh JOCTATOYHO
CBOOOJHOTO MPOCTPAHCTBA I YCTAHOBKHM BETPO3HEPreTHYECKUX ycTaHoBok (BIY).
BetposHepreruke B STOM paiioHe ONarompwsITCTBYIOT CHJIbHBIE CTaOWIIBHBIE BeTpa
OOJIBIITYIO YacTh rojia.

Panee (2010r.) aHOHCHPOBATUCH TPOEKTHI CTPOUTEIHCTBA MAPOra30BhIX YCTAHOBOK
(IIT'Y) B kavecTBe TEIUIOBOW 3ieKTpocTaHiuK Ha Mmecre ObiBiiel ADC r. lllenkuno 3a
CUYET CpEICTB KHUTAMCKMX HHBECTOpoB. OJHAKO 3TH HaMepeHHs TaK W He OBbUIU
peanu3oBaHbl. TeM He MeHee, IUIS ATOTO €CTh HEOOXOAWMBIE MPEANOCHUIKH, TPEXKJIe
BCEro, B BUJIE HAIMYHUSI TPEX SKCIUTYaTUPYEMBIX [a30BbIX MECTOPOXKACHHUI Ha TEPPUTOPUHN
JlenmHCKOTO paifoHa, a Takxke NByX — Ha TeppuTopuu Kepuu (bareposo).

l'azoBele  mecTopokneHuss B JIGHMHCKOM  pailoHE IpPENCTaBIEHBI  TpeMs
MecTOopoXIeHHsIMU Ha tienbde AzoBckoro mopsi: CrpenkoBoe, Bocrouno-KazanTturckoe
n Cepepo-bynranakckoe. DTH MECTOPOXKIEHUS OKCIUTYaTHPYIOTCS OTHOCHUTEIHHO
HemaBHO. Bce Tpu razoBBIX MeCTOpOXKIeHHs ObUIH pa3paboTaHbl, OOYCTPOEHBI U ceidac
skcmuryatupytores [TAO "Uepromopredreras". Dxcruryatanust Bocrouno-KazanTumnckoro
MecTopoxeHus Hadato B 2004 roxy, ero mpoMbIIIIEHHBIE 3aM1achl COCTABIAIOT 4,1 Mip.
M3. JloObIBaeMBIi W3 MECTOPOXKICHHUS Ta3 TOMACTCS B MAarMCTPaIBbHBIA Ta30MpPOBO/T
Hxankoit-deonocusi-Kepub. B paiione mnoc. barepoBo Haxonsarcs IIpuaopoxkHoe u
[ToBOpOTHOE Ta30BBIC MECTOPOXKACHHS, 3aITaChl KOTOPHIX OIlCHUBAIOTCSA B 5218 MutH. M3 1
4347 mutH. M3 Ta3a COOTBETCTBEHHO [3].

Uro kacaercss BO3SMOXHOCTH CIEIHANN3alK HHIyCTpHaibHOro mapka B LllenkuHO
Ha TmepepaboTKe C/X MPOAYKIMM W MHIIEBOM IPOU3BOACTBE, TO 37E€Ch CHUTYaIlUs
COBEpIIEHHO WHas. /[l BBIABIEHHS CHUTyallM C TepepadOTKON C/X TMPOIYKIHH
HEOOXOAMMO pPacCMOTPETh, KakWe BUIBI C/X MPOAYKIHMH MPOU3BOAATCS B JIEHWHCKOM
patione AP Kpsmm. ITmennta cocrasmister 75,2% c/x mponykuuu paiioHa. Bece octanmpHbIe
¢/X KynbTypbl cocTaBisitoT MeHee 10% oT obmero oobema c/x nponykuuu JIeHHHCKOro
pationa. Tak, Kykypy3a coctaBinser 7,5% c/X MpOAyKIUN paiioHa, MHOTOJIETHHE TPaBHI (B
T.4. KOPMOBBIE U JiedeOHbIe) — 5%, CHIIOCHBIE KYJIbTYPBI, BKIOYas MOJICOTHEYHUK — 4%
[3]. Takum 0Opa3om, HAIUIIO SPKO BEIpaKEHHAS ¢/X crenuanu3amws JIeHHHCKoro paiioHa
Ha BBIPAIIMBaHWH TIIICHATIHI.

[lepepaboTkoii  CceMpXO3MPOAYKIIMM B palioHE 3aHUMAIOTCS KPYIMHBIE C/X
npennpusatust: YCIT "3omoroit komoc", CIIK "Cemmcorka", CIIK "Waumnumarusa", CIIK
"[lpuozeproe”, CIIK "Poccua", UIl "Boctok", UCII "3omoroe pyno" [3]. Otnm
MPEANpPUATHAS ~ 3aHUMAIOTCS  TPOM3BOJCTBOM  XJIEOOOYIOYHBIX — WM3MENHAN,  KPYII,
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MaKapoOHHBIX M3JIENU, MyKH, Macjia pacTHTENbHOro, KopMoB. OTCI0Aa MOXKHO cHeaTh
BBIBOZ, YTO HE cleayeT IyOnupoBaTh 3TH HajaxxeHHble B JIGHMHCKOM pailoHE BHIBI
nearensHOCTH eme W B LlenknHCKOM HMHOyCTpHalbHOM mapke. B mpoTuBHOM ciydae
Takoe pelIeHHe MOXET OOOCTPUTh KOHKYPEHIIMIO W HAaHECTH OIIYTUMBIH Bpes
OJIHOBPEMEHHO, KaK YKAa3aHHBIM BBbIIIE MPEANPUATHSIM paiioHa, TaK MU CaMOMY
HMHJlyCTpUaabHOMY napky B 1rt Il{enkuHo.

Hepr[[HO 3aMCTUTh, YTO B BbIIICYKA3daHHOM CIIMCKEC BHUAOB ACATCILHOCTU 110
nepepaboTKe ¢/X MPOIYKIHUHU, Pa3BUTHIX B JICHHHCKOM paiioHe, OTCYTCTBYET mepepaboTka
JICKapCTBCHHBLIX TpaB Ha HCHG6HI)I€ HaCTOH. HpeI/IMYHleCTBO 3TOro BHJa ACATCIBbHOCTU
3aKITI0YaeTCsl B TOM, YTO OH B OJJHO M TO K€ BpeMsI OpPUEHTUPOBAH Ha MECTHOE CBHIPhE U HE
TpeOyeT CIOKHBIX TEXHOJIOTHYECKHX MPOIECCOB, T.€. MOKET OBITh HaJlaKeH B OOBIYHBIX
ycaoBusix. [Ipu 5TOM TpOAyKOMs TepepadOTKH HWMEeT YCTOWYMBBIM CIIPOC Cpeau
HacCcIICHUuA KpI)IMa " 3a €ro npcaciamMu, Ipu MUHUMAaJILHOMN KOHKYPCHIIMM CO CTOPOHLI
AHAJIOrOB — 3AMEHUTENEH.

BrrsiBum He.]'[eCOO6pa3HOCTB IIpOM3BOACTBA CTPOUTCIBbHBIX MaTepualioB Ha
teppuropun lllenkuHCKOro WHIYCTpHAlbHOTO Tapka. (s 3TOro paccMoTpuM, Kakoe
CTPOUTENbHOE MUHEPAILHOE ChIphe MPUCYTCTBYET Ha Tepputopuu JIEHMHCKOro palioHa
AP KpbIM, 11 KaK OHO MOXKET OBITh HCIIOIB30BAHO.

I[JBI IIPOU3BOJICTBA INLEMCHTA NPCAHA3HAYCHBI TPCIICIbHBIC TJIMHBI bakcunckoro
MECTOPOXKJIEHHUSI PacHOJOKEHHOro B JIGHMHCKOM pailoHe Ha TeppUTOpUHU | 71a30BCKOro
cenbckoro copera. Ero 3amacel ornjeHMBaIOTCS B 564 ThIC. TOHH, OAHAKO OHH B JIAaHHOE
BpeMsi HE UCIONB3YIOTCS, TaK Kak MmoTpeOHocTH KpbIMa B IleMEHTE YAOBJIECTBOPSIOTCS 32
cYeT pa3paboTku MecTopoxaeHus B baxuucapatickoMm paiione [3].

Ha teppuropun BoitkoBckoro cenbckoro copera Jlennmackoro paiiona AP Kpwim, B
3 KM CeBepO-BOCTOUHEE JKEIE€3HO0I0PO’KHOM CTaHIINU Kepub-II, umeercs
MecTopoxaeHne cyrnuHkoB. IlocranoBnenmem Bepxosuoit Pager AP Kpeim ot
17.09.2008 roma Ne973-5/08 ObUT TpemOCTaBIEH TOPHBIAH OTBOA JJIs pa3padOTKH
MTOJIC3HBIX HCKOIMAEMBIX Ha TEPPUTOpUU 3TOro MectopoxacHus it 3AO Kepuenckuit
3aBox crpoutenbHON Kepamuku "Capmat” (r. Kepus), Ha cpok mo 2026 roma [3].

Ha Ttepputopun JleHWHCKOTO palioHa HMEIOTCS TPH MECTOPOXKICHUS OOBIYHBIX
W3BECTHSIKOB JIJISl POM3BOZCTBA U3BECTH U CEMb MECTOPOXKIIEHUI MUIBHBIX N3BECTHIKOB
JUTSL JOOBIYH CTEHOBOTO KamHs (0J10koB). OHAKO TSl JOOBIYH CTPOUTEIHLHOTO KaMHS HET
HEOOXOAMMOCTH CO3/1aBaTh TMPENNpHUsITHEe B paMKax WHIAYCTPHAIHHOIO TIapKa, OHa
YCTIEenTHO Beaercs U 6e3 3Toro.

Takum  obOpa3oM, OTCyTCTByeTr 1enecooOpa3HOCTh pa3Memarbh B paMKax
WHIYCTPUAIHHOrO Mapka B ITT LI{enKkiHO MpOoU3BOACTBO CTPOUTENBHBIX MaTEpHaJIOB.

Uro kacaercssi 1enecooOpa3HOCTH OpraHU3allid COOPOYHBIX IMPOW3BOACTB Ha
TEPPUTOPHUH JIFO00T0 WHIYyCTPHAIBHOTO mMapka, B T.4. lllemkuHCKOTrO, TO HEOOXOAMMO
YYUTHIBaTh, KAK MUHUMYM, TPH CIIEAYIONNX OCHOBHBIX (hakTopa. [lepBoe — HalleneHHOCTh
Ha OonmpIION MO Teorpadu4eckoMy OXBaTy pPBIHOK COBITA TPOIYKIIMH, BTOPOE —
MOTPeOHOCTh B OONBIIOM KONHYECTBE KBATH(DHUIMPOBAHHOW pabodeil CHIBI, TpeTbe —
HEOOXOAMMOCTH OOJNBIINX TUTOIIAAEH AJIS IPOM3BOICTBA TPOIYKITHH.

Ha mamr B3risi, mepBble Ba M caMble Ba)KHBIE U3 MEPEUNCIEHHBIX TPEX yCIOBHM B
ciydae wWHAycTpuanbHOoro mapka B mrt lllenkwro He BhmMOmHAIOTCA. Tak, KpyIHBIE
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aBTOCOOpDOYHBIE TPOM3BOACTBA MNPHUCYTCTBYIOT B PoctoBckoit obmactu  Poccun
(Taranpor), Kapawyaeso-Uepkecuu (Poccus), a Takke B 3anmopoxkckoi, Uepkacckod u
Kuesckoii obnactsx VYkpaunel. Takas e cuTyauuss W B JPYTHX CErMEHTax
MAaIIMHOCTPOEHHSI, B T.4. IpubopocTpoeHus. Uto kacaeTcs KBaau(uUupoBaHHON paboueit
CUJBL, TO cerofHs B IrT II[eNKUHO OHA OTCYTCTBYET 110 IPUYMHE TPYJOBOM MHUIpaLUU B
Oonee OyaromoyydyHble pernoHbl YKpauHbel wim Poccun. [loctynHas cpemHsisi miiomazb
yuactka lllenkuHckoro mHAyCcTpHanpHOro napka B 50 ra, B MPUHITUIIE, TOCTATOYHAS JIJISt
pasmenienusi cOopodyHoro mpousBoAcTBa. OIHAaKO, Kak Yyke OBLIO YKa3aHO BBIIIE,
TEPPUTOPHUS — JHIIbL OJUH W3 TpeX (aKTOPOB, MPH TOM HaMMEHEe BaKHBIA IS
pasMmenieHusi cOOpPOYHOro NpoM3BOACTBA. [loaTOMy TNaHMpPOBAaTH pa3MEIIEHHE B
uHAycTpuadbHoM mapke nrt llenkuHo Kakux-mub0 CcOOPOYHBIX  TPOU3BOJACTB
HeleN1ecoo0pa3Ho.

Kak moxa3piBaeT MHpPOBOW M OTEUECTBEHHBIM OIBIT, NPEANPHUSATHS JETKOH
MPOMBIIIIICHHOCTH, C OIHOW CTOPOHBI, MOTYT OBITh PacIOIOKEHBI MPAKTUYECKH B TFOOOM
peruoHe, a ¢ APyrod — BechbMa 3aBHCHMBI OT IOCTABOK CHIpbs. [103TOMY jkemaTenbHO
OpUON3UTH 10 BO3MOXXHOCTH TPEANPUSITHE JIETKOW MPOMBIIUIEHHOCTH K HCTOYHHKY
ceipbsi. B Jlennnckom paiione AP KpsiM B KauecTBe MCTOYHHMKA TaKOr'O BHJA CHIPbS KaK
IepCTh MOXHO paccMaTpuBaTh NOroJoBbe oOBel, agocrturatomee 22000 mryk [3].
OcranpHBIC BUIBI CHIPBS IS JIETKOW MPOMBIITUICHHOCTH B paifoHe OTCYTCTBYIOT. [ToaToMy
B HHAYCTPHUAJIIBHOM IIapKE€ B III'T IHCJ'IKI/IHO BO3MOXHO ILUIAHUPOBATh PpasMCIICHUC
HIEPCTOMOEYHBIX TMPENNPUIATUA M LEXOB IO MOIIWBY IIEPCTIHBIX W3JENUN (CBUTEPOB,
MaNbTO, OCSI, IIANOK, IapQOB | T.IL.).

Uro kacaercs nepepabotkn ThO Ha teppuropun IllenkuHCKOro MHAYCTPHUATHHOTO
nmapka, TO CUMTa€M OTO HAIIPaBJICHHUE JKOJIOIMYCCKH OINACHBIM I JTaHHOIr0 pEruoHa,
BBHJy OJIM30CTH MOPCKOTO IMOOEpEeXbs, o03epa AKTAaIlCKOe, a TaKKe pO3bl BETPOB,
corsacHo Kotopoil Berpel m3 lllenkmHo ayror B cropory Peomocuu. Taxum o6pazom,
pasButue Tepepaborkn ThO B maHHOM  permoHe MOXET CO3IaTh  yrposy
(hYHKIIMOHUPOBAHUIO TYPUCTHUYECKO — PEKPEAIMOHHOI0 CETMEHTa SKOHOMUKH BOCTOYHOM
gactu AP KpbiM, 9TO HEAOITyCTHMO.

Janee mnpoaHaim3upyeM KOHIIEMIMIO CO3JAHHS HMHIYCTPHAIBHOTO Tlapka B T.
baxuncapait AP KpeimM. OqHMM W3 OCHOBHBIX TPHUOPHUTETOB M 3a7ad B COOTBETCTBHH CO
Crpaterueit cormansHO-3KOHOMUYEecKoro paszsutus AP Kpem mo 2020r. sBistercs
MOJEpPHH3AIS OTPaciIeBOi CTPYKTyphl mpoMeinnieHHOCTH B AP Kpem [4]. Kpome Toro,
Crparermeif ycroiumBoro pasBuTHsi baxumcapaiickoro paifoma mo 2017r. [5]
MIPETYCMOTPEHO CO3/IaHUE COOTBETCTBYIOIINX YCIOBHIA JJIS IPUBIICUEHNSI MHBECTUITHH.

B Hacrosiee Bpemsi TeppUTOpHS, 3asBIE€HHAs IO CO3JaHWE WHAYCTPHAIBHOTO
nmapka B r. baxumcapaii, He 3aHATa CTPOSHUSMHU I COOPYKEHHUSIMH W HE HUCIOIB3YeTCs.
Ha Teppuropun ydacTka HaXOASTCS MHOTOJETHHE HACAXICHHUS — IIEPCHKOBBIE Cabl.
Canpl HE TIOJOHOCAT YK€ IIUTENhHOE BpeMs, TEPPHUTOpHs cagoB He oporrainack. Ha
TEPPUTOPHH MPOXOAAT IMHUU BJIEKTPOIIepeiad 10 BCeMy mepuMerpy. MHkeHepHbIe ceTn
BOIOCHAOKEHHSI, Ta30CHAOKEHWs dYepe3 TeppuTOphio ydacTka He mpoxonsat [4]. Ha
OCHOBAHHMH 3TOTO MOXKHO yTBEP)KIIaTh, YTO 3EMJIH, MIPEITyCMOTPEHHBIE B KOHIIEIIUN TIO
pasmMernienue baxdncapalickoro HHIyCTPHAIBFHOTO TTAPKA, COOTBETCTBYIOT I'eHEPATbHOMY
IJIaHY Y [JIaHY 30HUPOBAHUS TEPPUTOpHUH I. baxuuncapaii u baxuncapalickoro paiioHa.
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[ToTennmanbHble YYaCTHUKU Mapka, B T.Y. IKOPHBIE WHBECTOPHI, HE OMpeE/eseHbl. B
KOHIIENIIMM yKa3aHO TOJBbKO, YTO SIKOPHBIH WHBECTOP MODKEH BECTH JESATENBHOCTh B
cdepe MUIIEBOH MPOMBIIIJIEHHOCTH O€3 yKa3aHus NpuunH. Kpome TOro, BBIIBUHYTHI
TpeOOBaHUS K y4YacTHHUKaM TMapka, COMJIACHO KOTOPBIM TMPUOPHUTET OTAaeTcs
NPEeINpUATUSIM B cdepe napProMepHO, KOCMETOIOTHYECKOM, (hapMalleBTUYECKOH U
MUIIEBOM MPOMBIIIJICHHOCTH Takxke 0e3 000CHOBaHUS [4].

Takum oOpa3om, TpeOoBaHUE 00 ONPECTICHUH TOTSHIIMALHBIX YYaCTHUKOB JIJIs 25-
30% TeppuTOpUH MapKa A0 Hayajla ero Co3/JaHus B Cllydae WHIYCTPUAIHHOIO Mapka B T.
baxuucapail He BBIIIOJIIHEHO.

Jloructudecko-TpaHCIIOpTHAS JIOCTYITHOCTh TEPPUTOPUHU Bbaxuncapaiickoro
WH]TyCTPUAJIBEHOTO MapKa ONpeIeNsIeTCs ero NpUMbIKaHHEM K aproMaructpaii Cumdepornons
— CeBacromnonb, a TaKke K MapajulelbHON el kene3HomopokHOlM BeTke. Kpome Toro, Ha
paccrostHuu 45 kM HaxonuTcs CeBacTONONBCKII MOPCKOM TOProBelit MOpT. CTOUT OTMETUT,
yro pacnonoxeHHbli 1oy Cesacromoiem  asporopT benpbek  MMeeT  BOEHHYIO
CIEIMAJM3alMI0 M HE OCYIIECTBISIET pErysIpHBIX KOMMepueckuX peiicoB. Iloatomy
OmmKalIMM  ISMCTBYIOIIUM  siBJIsieTcs  a’porniopT Cumdeporionsi, paccTOSHHE JIO HEro
cocTaBisieT 42 KM.

JlocTynIHOCT KOMMYHMKalMd Ha TeppuTopuu baxumcapaiickoro MHAYCTPHAIBHOIO
rapKa OnpeensieTcs CIeAYIOIIIM.

bnwxkalmM K ydacTKy SIBISIETCSI HAllOPHBIA BOJIOMPOBOJI M HACOCHAsl CTaHUUA
CembMOro MHKpOpakioHa ¢ nByMs pesepByapamu mo 300 m3. B cimydae BeIOOpa maHHOTO
YYaCTKA O]l CTPOUTENBCTBO UHIYCTPHAIBHOTO (IIPOMBIIIIIEHHOTO) Mapka, HEOOXOMUMO HITH
MPOTSAHYTh TPYOOIPOBOM IMHOW 1KM I 00eCIIeUueHHUsT y4acTKa BOZIOHM, WM MPOOYpPHUTH
JIBE apTe3MaHCKUE CKBaXKMHBI IyOuHON 150 M. brmsnexarias sxuiias 3acTpoiika ceIpMoro
MHUKpOpalioHa HE MMEET TaKXK€ CHUCTEMbI BOJOOTBEACHMS. birpkaililiie O4YHUCTHBIE
COOpPY)KEHHSI HaXOmATCS B 3-M MUKpOpaiOHE B IOro-3armagHod JacTu T. baxumcapail. Otu
OYKMCTHBIC COOPY)KEHHS OUEHb M3HOILICHBI: IPH MPOCKTHOW MOIIHOCTH 7,5 ThIC. M3/CyTKH,
(daxtruecku npokadnBaercs 10 Toic. M3/cyTku. CTPOUTEILCTBO KaHAIM3AI[MOHHBIX CETEH
Ha paccMaTrpuBacMOM ydYacTKe cO cOpPOCOM Ha OYHMCTHBIE COOpYKeHus I baxumcapaii
moTpedyeT PEKOHCTPYKIIMK OYMCTHBIX COOPYXCHHM, B T.4. KaHAJIM3AIMOHHON HAaCOCHOMU
CTaHIINH, CTPOWUTEIHCTBA CAMOTEYHOTO KaHAJIM3AIIMOHHOTO KOJJIEKTOpa B CTapod YacTH
ropoma. Bce 3TH paboThl TPymoeMKH, IOpPOTOCTOSIIN. B CBS3M ¢ 3TUM IernecooOpa3Ho
MPEAYCMOTPETh CTPOUTENHCTBO Ha ydacTke baxdncapalCKoro HHIYCTPHANIBHOTO Mapka
JIOKQJTGHBIX OYMCTHBIX COOPYKECHUM [4].

Obecriedenre ydacTKa AJIEKTPOIHEPTHEN BOZMOKHO MYTEM MPOKIAAKH IBYX JIMHHUHA
(ocHOBHast W pe3epBHas) OT mojcTaHIMKM baxumcapaii 10 yd4acTka, Ha KOTOPOM
HEOOXOAMMO TIOCTPOWTH TIOHIDKAOINIYI0 TOJCTAHINIO. PaccrosHme OT ydJacTka 10
nonctannuu baxuncapait 1 kM. ['azoM yuactok He obecrieder. [Ipu 3ToM Ha paccTosHIN
0,7 kM ot yuactka, B paiione 3A0 «CTpoluHIyCTPUs», MPOXOTUT Ta30MPOBOJI BBICOKOT'O
nasienus [4]. Jnst razocHaOXeHHs MOTpe0yeTcs CTPOUTENBCTBO Ta30MPOBOJIA CPEIHETO
JABJICHUS W CEeTHW pa3BoAKM Mo morpeduTensM. Cerell TemmocHaOXeHHWs B palioHE
OnmvKalIel JKUJIONW 3acCTPONKH Takke HeT. B CBSI3W ¢ 3TMM Ha yJacTKe HEOOXOIUMO
MTOCTPOUTH KOTENBHYIO Ha Ta3e.
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B xoHuenmum co3maHud HMHAYCTpUadbHOrO Mapka B T. baxuucapail yka3aHbl
CIENyIole  MPUOPUTETHBIE  OTpaciu: napdrooMepHasi,  KOCMETOJIOrH4ecKasi,
¢dapmaneBTHUecKkass W THIIEBass OpombluuieHHocTH [4]. Ha wam B3rmsa, Takas
creraIn3anys HHAYCTPUAIBHOTO Napka B I. baxuncapaii HeoOOCHOBaHHA.

dapmareBTHUECKass U KOCMETOJIOIMYEecKass MPOMBIIUIEHHOCTH OTIAJAalT cpasy 1o
MNPUYUHE AIBHOI'O HECOOTBETCTBHUA S3KOJIOI'MYCCKUM TpC6OBaHI/IﬂM. I[GJ'IO B TOM, 4YTO pAaAOM
(700M) HaxomuTCS MOITHBIH MCTOYHHK BPEIHBIX BO3JYIIHBIX BBIOPOCOB — IIEMEHTHBIM
3aBosi 3A0 «Crpoitnaayctpusi». Kpome Toro, ykasanHbsle OTpaciy MOABEPKEHBI 3P PEKTY
MaciuTaba, a IUIOMAAM WHIYCTPHAIbHOro mapka B T. baxumcapaii pazmepom B 30 ra
XBaTUT AJISl Pa3MEIIEHUs TOJBKO OJHOTO MPEANpHUSTHS, YTO SBHO HeEIenecooOpasHo ¢
TOYKH 3pEHUS JWBEpCUPHKALMU JeATeNbHOCTH Tapka. K ToMy ke B peruone
OTCYTCTBYIOT KBaJU(UIIMPOBAHHBIE KaJIPbI JJIs 3THX OTpaciel. Ele cTouT OTMETUTh, 4TO
(dapmMarieBTHUeCKasT MPOMBIIIICHHOCTh KpaiHe crenuduyuHas oTpacib, T.K. TpedyeT
ONMM30CTH K MCTOYHHMKAM CBHIpbS — IMPOM3BOJCTBAM OPraHMYECKOH XHMUH, JENICBOM
QJICKTPOOHEPINH, a4 TAKKEC 3HAUYUTCIIbHBIX BOAHBIX PECYPCOB. O‘ICBI/IJIHO, YTO HU OJHO U3
YKa3aHHBIX YCIIOBUM Ui IUIOIIAJKA WHIYCTPUAJIBHOIO Ilapka B I. baxdncapail He
BoimonHsercs. B KpeiMy Her NpoM3BOACTB OpraHMYecKoil XHMHH, COOCTBEHHBIX
HWCTOYHUKOB 3JICKTPOSHEPIUH, SHAUYUTCIbHBIX BOOHBIX PECYPCOB.

Uro kacaercst maphroMepun, TO 37ech Jeno odoctouT uHaue: B KpeiMy 1o cux mop
MPOU3PACTAOT Ha OONBIIMX IUIOMAASX 3()UPOHOCH], a S(HUPOMACIUIHOE MTPOU3BOACTBO,
CylIecTBOBaBIlee paHee B komOuHaTe «KpbiMckas Pozay, MOTHOCTHIO pa3pylieHo.

HeobOxomuMocTh BO3poKaAcHUST 3(pHpoMacIudHOrO Tpou3BojacTBa B KpbiMy HE Yy
KOro COMHEHHS He BbI3bIBaeT. Ha Hamr B3IJIs 1, T@ppHTOpPIGfI TaKOI'0 BO3POXKIACHUA MOXKET
MOCTTYKUTh, B T.4., HHAYCTPUAIbHBIN Napk B r. baxuncapaii. Eciin OyayT BocCTaHOBIEHBI
MOCAIKH JTaBaHbI, mandes u Apyrux 3pupoHOCoB Ha TeppuTopun beroropckoro paiioHa,
npuHaJIexKaBmme paHee komOmHaty «Kpeimckas Poza», To wux MoxHO Oyner
TpaHCIIOPTUPOBATh 10 baxuncapas Ha paccrosame 80 KM.

Yro Kacaercss NUINEBOH NPOMBIIIICHHOCTH, TO HEOOXOIMMO YTOYHEHHE, KaKue
MMEHHO €€ CErMEHTHI IIeJIecoo0pa3Ho pa3BuBaTh B baxumcapaiickom paiione. Kak u B
cnydae ¢ lllenKMHCKUM MHIYCTPHAJIBHBIM ITApKOM, HEOOXOIMMO H30eraTth HEHYKHOM
KOHKYPEHIIMH C Y)K€ CYLIECTBYIOIIMMM IHUILEBBIMM IPOM3BOACTBAMHU. JTO Kacaercsd,
IpEeXIe BCEro, TaKMX CErMEHTOB IUINENpPOMa, KaK IPOM3BOACTBO XJIEOOOYJIOUHBIX U
KOHJIUTEPCKUX M3ENINi, MACHBIX ¥ MOJIOYHBIX IIPOJYKTOB, BUHA U KOHBSKA.

IIpu sToM B baxuucapaiickoM paiioHe CIOXHJIach CUTyallusl, KOTJa BbIpallliBaeMble
Oonpmie 00beMBI MPOAYKIIMH CAZOBOJICTBA HET BOSMOXXHOCTH ITepepadoTaTh Ha MeCTe
BBHUJIy OTCYTCTBHS TIepepadaThIBaAIONINX MOITHOCTEH. OTCIOAa CemyeT 1enecoo0pa3HoCTh
CTPOUTENBCTBA HAa TEPPUTOPHUH baxuncapalickoro MHAYCTpHAJbHOTO IapkKa 3aBoja IO
IIPOU3BOJCTBY COKOB M KOHCEPBHOI'O 3aBOJA. OTO COOTHOCHUTCSI C MEpONPHUATHUIMH,
ykazanHpIME B Crparermm pasButus baxumcapaiickoro paiioma go 2017r.,
monroroeieHHoi mpu copeiictBun [[POOH [5]. Tak, B uwncie NPHOPHUTETHBIX IS
baxuucapaiickoro pailoHa HHBECTHIMOHHBIX IPOEKTOB TaM YKa3aHbl CTPOUTEILCTBO
3aBojia II0 NPOM3BOJACTBY COKOB B C. BmimHO, KOHcepBHOro 3aBoja B c¢. Kamransl u
3aBOJia [0 MPOU3BOJCTBY MaloHe3a. Jlo cux mop 3T npoekThl B baxuucapaiickom palioHe
HE pean30BaHbI.
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Kpome toro, B ynomsinyTo# Bbilie CTparternu pas3Buths baxumcapaiickoro paiioHa
no 2017r. mpucyTCTBYeT TPOEKT CTPOMTEIbCTBAa 3aBOJa aBTOKJIABHOTO Tra300eToHa
MomHOcTRi0  1000M3 / cytkm [5]. B TO ke Bpems, B KOHICHIIMM CO3/aHUS
WHAYCTPUAJIBHOrO Mapka B I. baxuncapaii He ObLIO BKIIOUEHO TPATUIIMOHHOE AJISI STOrO
palioHa HarpaBlieHHE TPOU3BOJCTBA CTPOUTEIBHBIX MaTEPHAJIOB. DTO CBUAETENBCTBYET O
ToM, uTo ymomsiHytas Ctparterusi pa3Butusi baxumcapaiickoro paiioHa siBisiercs Oonee
B3BCIICHHBIM JJOKYMCHTOM.

Janee mpoaHaidu3upyeM KOHIIEMIIMIO CO3JaHUs HHAyCTpHalbHOro mapka «HoBwii
Kpeim» B 1. [xankoit AP Kpeim. Co3nanune M (yHKIMOHUPOBAHHWE WHIYCTPUAIBHOIO
napka «Hossiit Kpeim» B 1. J[kaHkoi npenycMmoTpeHo B CTpaTeruu 3KOHOMHYECKOro U
conuanbHoro pa3sutus AP Kpeim Ha 2011 — 2020 roasr [6]. B xoHIenmuu ykazaHo, 4To
CO3JlaHM€ WHAYCTpUAIIbHOrO mnapka B TI. J[)KaHKOM omnupaercs Ha HCIOJIb30BaHUE
MPEUMYILECTB TopoJia KaK KpyHMHEWIIero TPaHCIOPTHOTO y37la, a TaKXe MPU3BaHO
COJICHCTBOBATh PAa3BUTHUIO B OTOM TOpoOJie TMepepadaThiBaloOmIel MPOMBIIIIIEHHOCTH.
[Mocnennee oco0eHHO akTyajdbHO, T.K. HMEIONIMECS B TOpOJAE [1BA TNPEIIPHUSTHS,
MPOU3BOJMBIINX pPaHEE MPOMBIIUICHHYIO MPOMYKIHIO, SBISIOTCS OaHKpOTaMH. ITO
kacaercst npeanpustuii [TAO «/[xaHKkoWCKMI MalTMHOCTPOUTEIHHBIH 3aBOM» M 3aBOjA
«Bogompubop». OcranbHble CeMb NPEANPUATHH T. JIKaHKOH CBsS3aHBI C MHINCBOM
MPOMBIIUICHHOCTBIO W KOMMYHAJBHBIM XO3SHCTBOM. TakuM 00pa3zoM, (aKTHUECKH,
nepepadaThIBAONIAs MPOMBIIIIEHHOCTh B PaHOHE OTCYTCTBYET.

C 1enpio OTBOJA 3eMENIBHOI0 y4acTKa IO pa3MeIleHre HHIyCTPHAIBHOrO apka Ha
3emisix  J[»kaHkoiickoro ropcoBera 12-oif ceccueil msroro cossiBa ot 20.07.2007T.
Jxankoiickoro ropcoBera Oputo mpuHATO pemeHne Ned61 «O pazpemienun Ha
BBIITOJIHEHHUE IIPOCKTOB OTBOJa 3C€MCIIbHBIX YYaCTKOB I10J ((HH,ZIyCTpHaJ'ILHLIﬁ apk
«HoBrrit  Kpeim». Kpome Toro, ObUIM BBIAAHBI TakKe CIECIYIONIHE ITOJOKHTEIbHEIE
3akITroueHNs OTHOCUTEIIBHO BEIOOpa 3eMEeNbHOT0 y9acTKa [6]:

1. 3axmouenne Ne74 ot 28.09.2009r. J[>kaHKOHCKON paifOHHOW CaHAHICTAHITUH.

2. 3axmouenue ot 13.10.2009r. PecmyOnmkaHCKOrO KOMHTETa II0 OXpaHe
KYJIbTYPHOTO HAaCEIEeHHS.

3. 3axmouenue ot 01.09.2009r. YrpaBieHUs rpagoCTpOUTEILCTBA, apXUTEKTYPHI U
pEryJIUpOBaHUS 3EMENbHBIX OTHOIIEHUH [[KaHKOWCKOro rOpUCIIOIKOMA.

4. 3akmoueHue Ne98/12 ot 28.09.2009r. YmpaBiaeHHsS 3KOJOTHYSCKON HHCICKIIUH
CeBepo-KpriMckoro peruona.

5. YcnoBus oTBofa 3eMenbHOro yaactka oT 24.09.2009r. Ne78/01-14 [IxaHKOiCKOTO
TOPOZICKOT'O OT/IENIa 3EMENNBHBIX PECYPCOB.

KammrtanpHbIe cTpOeHHS HA TEPPUTOPHUH YIACTKA OTCYTCTBYIOT.

Ha ocHOBaHWM 53TOr0 MOXHO YTBEpXKIaTh, HYTO 3E€MIJIH, TPEAYCMOTPEHHBIE B
KOHIIENIINK TI0J] pa3Mernienue /[KaHKoWCKOTo MHIyCTPHAIBHOTO TapKa, COOTBETCTBYIOT
TeHepalbHOMY IIaHy W TUTaHy 30HUPOBAHUS TEPPUTOPHH T. J[)KaHKOM.

[loTeHnmanpHBIE YYACTHUKHU TMapKa, B T.4. SKOPHBIE WHBECTOPHI, HE OIpe/eNieHbl. B
KOHIIETIITNH YKa3aHO TOJNBKO, YTO YYACTHUKH WHAYCTPHAIBHOTO MapKa T. JPKaHKOH JOHKHBI
cozmath 10 mpeampusThii B cepe MUIEeBOH, JETKOW MPOMBINUIEHHOCTH M MEXaHUIECKOM
cbopku 6e3 xakoro-nmo6o obocHoBaHus [6]. Takum oOpazoM, TpeboBaHHME 00 ONMpeneIeHIH
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MOTEHIMAIBHBIX YYaCTHUKOB s 25-30% TeppuTopru mapka A0 Hayajla €ro co3JaHus B
cllyyae MHAYCTpPHAJIbHOrO Mapka B I'. baxuucapaii He BBITIOIHEHO.

Jloructudecko-TpaHciopTHas JIOCTYITHOCTb TEPPUTOPUH JlxaHKoMCKOro
WHITYCTPUAJIEHOTO MapKa ONpeeNsieTcs ero NpUMbIKaHHeM K aproMaructpaird Cumdepornons
— XapbKOoB, a TAKKE K MapajlIeNIbHON €l JKeJIe3HOIOPOKHOM BeTKE. PaccTosiHue 10 asporniopra
r. Cumdeponons — 96 kM. PaccrosiHue 1o mopckoro mopra B T. EBmatopus — 120 km, T.
®eonmocust — 130 kM, . CeBacTomons — 175 k.

JlocTynIHOCTh KOMMYHMKALIMM Ha TEPPUTOPUM J[KaHKOWCKOr0 HHIYCTPHAIBHOIO
napka omnpenensierca cieayromuM. Ha Tepputopun ydacTka OTCYTCTBYIOT MH)KEHEPHBIE
CCTU U KOMMYHUKAIIUN — JIMHUM 3JICKTPONCpCaad, MaruCTpaJbHbIC ra30, BOAOIIPOBOALI.
Tem He MeHee, BO3MOXHO TWOJKIIOYEHHE OOBEKTOB WHAYCTPHAIBHOTO TMapKa K
CYIIECTBYIOITIM TOPOJCKUM CETsM [6]:

- BoocHaOxeHus (300 M 0 TOUKM TOAKITIOUEHHS );

- kaHanu3anuu (50 M 10 TOYKU TOAKITIOUCHUS);

- anekTpocHabxeHus (400 M 10 TOUKH MTOAKITIOYCHNS);

- razocHabOxeHus (250 M 10 TOUKH MTOJKITIOUEHHUS).

B koHuenuuu co3gaHus UHAYCTPUAIIBHOIO Napka B T. J[>)kKaHKOM ykKas3aHoO, UTO B €ro
pamkax OyayT co3nanbl 10 cieayromux npou3BoACTB [6]:

- XJIAJJOKOMOHMHAT, KOHCEPBHBIH 3aBO/I,

- 3aBOJI 1O BBIMTYCKY XJICOOOYIIOUHBIX U KOHAUTEPCKUX U3JICITHHI,

- 3aBO/I TIO BBIITYCKY COKOB, O0€3aJIKOT'OJIbHBIX HAITUTKOB, IETCKOI0 MUTaHUS,

- MEXaHOCOOPOYHOE MPEAIPUSITHE,

- 3aBOJI 110 TIPOHM3BOICTBY KAPTOHHOM TOppOTapHI,

- IepeBoo0padaThIBaroIee MpeANpHsTHE,

- mBeitHas Gadpuka.

Ha Ham B3rmana, Takas crneuvaiv3alus WHAYCTpUAJbHOTO mapka B T. J[kaHKoi
HeobocHOBaHHA. UTO KacaeTcsl MEpBHIX TpeX (IMUIIEBHIX) MPOU3BOICTB U3 IMPHUBEICHHOTO
BBIIIIE TIEPEYHS, TO KaK U B CIy4ae ¢ APYTUMH WHAYCTPUATBHBIMH NapKaMy, HE0OXO0AUMO
n30eraTb HEHY>KHOH KOHKYPEHIIHHU C YK€ CYIIECTBYIONIMMH ITHINEBBIMU MTPOU3BOJICTBAMH.
OTo Kacaercs, TPEeXKIEe BCEro, TAKUX CETMEHTOB MHINENPOMa, Kak MPOU3BOJICTBO
XJIEOOOYJIOYHBIX W KOHIWTEPCKUX W3JENUN, MSCHBIX ¥ MOJIOYHBIX IPOIYKTOB,
0e3aJIKOTONIBHBIX HAmUTKOB. UTO Kacaercs MpPOM3BOACTBA COKOB, TO 37€Ch HYKHO
YUIUTBIBATh JPYTOM HETaTUBHBIA (HaKTOp: VAAJCHHOCTh CHIpheBOM 0Oasbl. Tak,
6ompmmHCTBO  (ppykTOBEIX camoB AP Kpeim pacmonmoxkensr B baxumcapaiickom wu
CynakckoMm paitonax AP KpbeiMm, KoTopeie HaxoIsTCAd Ha CYIIECTBEHHOM yNaleHWH OT T.
J>xaHKO#. DTO emaeT mMpou3BOICTBO COKOB 371€Ch 3aBEIOMO HEKOHKYPEHTHBIM.

O (akTopax, ONPENCIAIONNX IEIIECOOOPA3HOCTh CO3AAaHUS MEXaHOCOOPOUHBIX
MPOM3BOACTB, YK€ OBUI0O CKa3aHO paHee, MPH aHauu3e KOHIENIINH CO3/JaHUS
nHaycTpuadbHoro mapka B mrt lllenkuHo. Te xe cooOpakeHUs aKTyalbHBI WU JUIA
HWHIyCTPUAJIBHOrO Nnapka B I. /Dkankoi. BBUAY CHIIBHOM KOHKYPEHLHH C OTBEPTOYHBIMU
MpOM3BOACTBAaMA B YKpamHe W Poccuu, 9TO 3aKphIBae€T PHIHKH COBITA, OTCYTCTBHS
KBaTH(UIIMPOBAaHHONW paboueil CHibl, CO3MaHHe MeXaHOCOOPOYHOrO MPOW3BOACTBA B
BaxumcapaiickoM HHAYCTPHAIEHOM TMapKe HEelelecoo0pas3Ho.
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Uro kacaercss 3aBoja IO TPOM3BOACTBY KapTOHHOH rodpoTapsl, TO 31ech
HEOOXOJMMO YYHUTHIBaTh ABa (hakTopa: OMM30CTh K HCTOYHUKAM CHIPbS M OJIM30CTH K
MOTpEeOHUTENAM MPOAYKIHMU. VICTOUHUKAMH CHIpbS AJIS1 POU3BOACTBA KapTOHA SBISIOTCS
MakyJjatypa U OTXOIbl MPEeINpUsATHH 10 IepeBoobpadotke. [lorpeduTensimu KapTOHHOI
YIaKOBOYHOM MPOIYKINY SIBISIOTCA NPEANPUATHS MUIIEBON POMBIIIIEHHOCTH, KPYITHBIE
MarasuHbl ¥ cyrnepMmapkeTsl. M3 3Toro ciefyer, 4To 3aBOJ MO MPOU3BOACTBY TodpoTapsl
CJeAyeT pa3MellaTh B KPYINHOM T'OPOJAE C Pa3BUTON NMPOMBILIJIEHHOCTHIO. Takoil BBIBOJ
corjacyercsi ¢ T€M, YTO caMoe KpymHoe B KpbIMy Hpou3BOACTBO rodpo KapTOHHOH
YIaKoBKH pacmnoioxeHo B I. CeBactonoie («LleHTp ynakoBKU U Anu3aiiHay).

JepeBooOpabartbeiBaroliee NPEANPUITHE JODKHO OBITh MPUOJIMIKEHO K HCTOYHUKY
CBIpbsl — JecaM. Mexay TeM, u3BecTHO, uTo B CeBepHoil wactu Kpbima, Ha KOTOpOii
Haxonutcs W JI>KaHKOWCKHUI pailoH, Jieca HadyuCTO OTCYTCTBYIOT. Kpome Ttoro, Jeca,
paciuiokeHHbie B BocTounoit u FOxHoi, ropHoit wactu KpsiMa, SBISIOTCS 3al10BETHBIMH,
W TMOodTOMYy BBIpYOKe He mnomnexar. I[loatomy pasmemenue B T. JaHkod
JIepeBo00padaThIBAIOIIETO TPEANPHATHS IPOTHBOPEUHUT 3APABOMY CMBICITY.

Uro kacaercs mBeiHOH (abpuku, To ee pasmenieHne B KpbIMy TpOTHBOpEUYHT
(akTopy OJM30CTH K MCTOYHHKY chipbsi. B [Ixxankolickom paiione AP Kpbim B kauecTBe
WCTOYHHMKA TAaKOr0 BHJAA CBHIPhS KaK IIEPCTh MOXKHO pPaccMaTpHBaTh IOTOJIOBHE OBEIl,
nocturatomee 28000 mTyk [6]. OcTambHbIE BUIABI CHIPHS IJIS JIETKOW IPOMBIIIJICHHOCTH B
paiioHe orcyrcTBYIOT. IIOPTOMY B MHAyCTpuaibHOM Napke B I JKaHKOM BO3MOXKHO
IUIAHUPOBATh pPa3MEUIEHHE IIEPCTOMOCYHBIX MPEANPUITUH U IEXOB [0 MOIIUBY
MIEPCTSHBIX U3JIENHHA (CBUTEPOB, MAIBTO, OACSII, IIANOK, Map(oB | T.IL.).

OTHOCUTENBHO pa3MelleHus] HWHIyCcTpuajdbHOoro mapka B T. deomocus u ero
OpPHEHTAllMd Ha MHUIIEBYIO IPOMBIIUIEHHOCTh, 3TO SBISETCA HELEIecOo00pa3HbIM 110
clenyonmM npuduHaM. Bo-mepBeix, B . Peojocus MPHUCYTCTBYIOT TPU OOOPOHHBIX
MIPEeANPUATHS, KOTOPBIE AaBHO MPOCTAaWBAIOT, HO KOTOpBIE COAEpXkaT B ceOe OrpOMHBII
MOTEHIIMA Pa3BUTHS, NEPEKPHIBAIONINI TOTEHIIHA JI000r0 MHAYCTPHATIHHOIO Mapka B
atom peruone. Peur mmer 06 OAO ®CK «Mope», mpuOOPOCTPOUTEITHFHOM 3aBOJIE U
Ka3eHHOM omnTu4deckoM 3aBoxae [7]. Kpome Toro, B HemocpencTBeHHOH Onm3ocTH (50 KM)
3armmaHupoBaHo cosmanue lllenkmHCKOro WHAycTpuaidbHOro mapka. llostomy mms r.
®deomocus Hamboee 1enecoo0pa3HbIM MPENCTABISIOTCS WHBECTHIIMH B BO300OHOBJICHHE
TESTEIBHOCTH 000POHHEIX 3aBOMIOB, IIpexae Bcero, OAO ®CK «Mopey.

BbIBO/bI

[lomBomst WTOr TPOBENSHHOMY aHAIN3y KOHIEMIIMH CO3IaHWs WHIYCTPHAIBHBIX
mapkoB B AP KpeiM, MOXHO cnemate cileayiIIne 6si600bl. Bce KOHIIENIUU
WHIyCTpUaidbHBIX MapkoB B AP Kpbim, 3a nckimouennem deomocuitckoro, COOTBETCTBYIOT
nemsiM M 3amadam paszBuTusi KpeiMckoro pernona. Bo Bcex Tpex pernonax AP Kpbim:
[enxuno, baxuncapaii, J»ankoi — HabMOgaeTCS MTOMTHAS CTATHALMS MPOMBIIIIIEHHOCTH,
KOTOPYI0O HaJg0 CO3AaBaTh TMPAKTHYECKd 3aHOBO. llmomankm pasMemeHus mof
WHIYCTpUAJbHBIE TIAPKH BO BCEX TPEX CIy4dasX COOTBETCTBYIOT TPaJOCTPOHUTEITHHBIM
IJIaHaM ¥ 30HHPOBAaHUIO TEPPUTOPHUH.

Bce mmanmpyemble wHnyctpuanbHble mapku B AP KpeiM mMetoT  ymoOHOe
pacrionokeHne C TOYKA 3pEeHUS TPAHCHOPTHBIX KOMMYHHWKAIWMHA: MPUMBIKAIOT K
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ABTOMOOMJIBHBIM MAaruCTpalisiM M >K/A MyTsAM. TONBKO IUIOMIaIKa TOA WHAYCTPUATBHBIN
nmapk B I. JDKaHKOM MMeeT YAaJeHHOCTh OT MOpPCKUX mopToB cBeime 100 kM. OmHako 110
JIBYX MOpTOB OT T. J[kaHKoil paccrosHue MeHee 150 kM, u eme ogHoro — meree 200 kM.
Camoii ynaneHHOl OT a3poriopTa sBiseTcs riomfanka noa [enkuHckuil nHAYyCTpUaTbHBIN
napk ¢ paccrosauem B 200 km.

Uro kacaercst JIOCTYITHOCTH WMHXXCHEPHBIX CETeH M KOMMYHHKanuil (Boja, Tas,
3JIEKTPOIHEPTHs) Ha IUIOMIAAKaX IO WHAyCTpHaibHble mapku B AP KpsiM, To 31ech
CUTyalis 3HAuMTeNbHO XyKe. C 3TOW TOUKM 3pEHUS B OTHOCHTEIBHO OJIArompHsTHOM
MIOJIOKEHUM HAaXOJWTCS IIIOLAaAKa 0] MHAYCTpUAIbHbIM napk B I. /[xaHkoi. Bee Toukn
MOAKIIOYCHH A K MHXKCHCPHBIM CCTAM HAaXOIATCA HAa PaCCTOSIHUN MCHEC 1 xm. B Hauxyauiem
[IOJIOKEHUU OTHOCHUTEIIBHO MHXKEHEPHBIX CETEH U KOMMYHUKaMi Haxogures LlenkuHckuit
WHIYCTPUANbHBIA TapK. 37ech HEOOXOAMMO PEKOHCTPYHPOBaTh BOIOIPOBOA H
KaHAJM3alUIo0 TPOTsDKEHHOCTRIO Oonee 3 kM. Kpome Toro, Heo0X0auMo 3aHOBO TIOCTPOHUTH
BoznymHyo JIOII ¢ paccrosamem cBeime 1 kM. YUto kacaercs baxumcapaiickoro
HMHIAYCTPUAIBHOTO TapKa, TO TaM HEOOXOIUMO 3aMEHHUTh TPYOONPOBOJ] MPOTSHKEHHOCTHIO
cBBIIE 1 KM WK MPOOYPHUTH JBE apTe3HaHCKHE CKBaXHMHBI MTyOrHOH 110 150 M, TOCTPOUTH
HOBBIE OUHCTHBIE COOPYXKEHHS, a TaKKe MPOTIHYTH ra3onpoBo Ha 0,7 Km.

ITo moBoxy BBIOOpa OTpaciIeBOil HANPABICHHOCTH ACATEIBHOCTH HHIYCTPHAIBHBIX
mapkoB B AP KpeIM, mpoBeIcHHBIM aHAM3 BBIABHJI €€ HEOOOCHOBAHHOCTh. Tak, B
KOHICIIOUAX CO3JaHUA OTUX IIapKOB HE YUYUTBIBACTCA IIy6HI/IpOBaHI/Ie IMUIIEBbBIX
IIPOU3BOJICTB C YK€ MMCIOIIMMUCA 3aBOJaMH B PErUOHE, B ClIyda€ HMX pasMCIICHHSA Ha
TEPPUTOPUM IApPKOB. B miaHax co3maHus HNPEANPUATHNA JIETKOM IPOMBIIUIEHHOCTH Ha
TEPPUTOPUH MHIYCTPHAIBHBIX MapkoB B AP Kpbim HuKak He yuTeH (akTop TpeOyemoit
6HI/ISOCTI/I K UICTOYHHKAaM CBIPbA, a TAKKE K ITOTCHIIHAJIbHBIM HOTpe6I/ITeJI$[M IIPOAYKIHH.

B ciuydae baxumcapalickoro HHIYyCTPHAJbHONO IIApKa TaKXKe HE Yy4YTEHa
JKOJIOTMYecKasi CUTyaIisl Ha TUIOMIAAKE TPEAIIOIaraeéMoro pa3MenieHns napka. biamsocts
nementHoro 3aBoga OAQO «CTpoWHHIYCTPHUS» CTaBUT KPEeCT Ha ITUIAHAX CO3JAHHS Ha
TEpPUTOPHUH NapKa KOCMETOIOTNYeCKuX U (apMalieBTHUIECKuX npous3BoacTs. Kpome Toro,
B KOHIIENLUU HE yuyTeHa creuupuka QapMaleBTHUECKON OTpaciH, BBIPaXKEHHas B
TpeOyemMol OJIM30CTH K MCTOYHMKAM ChIpbsi — IPOM3BOJCTBAM OPraHUYECKON XHUMUH,
JIeIeBOIl 3JIEKTPO’HEPTUM, 3HAUMTEIBHBIM BOIHBIM pecypcaM, Koropbie B Kpbimy
HA4UCTO OTCYTCTBYIOT.

Hus  1lenkuHCKOro MHIYCTPHAJIBHOIO IIapKa BBIABICHA HELENeco00pa3HOCTh
pa3MelleHus 37ech NPEANPHUITUN IO IPOU3BOACTBY CTPOUTENBHBIX MaTEpHalioB. DTO
00YCIJIOBJIEHO M3JHMIIHUMUA OOBEMaMU MECTHOI'O MECTOPOXKACHUS TPENeIbHbIX INIMH Ui
IIPOM3BOJCTBA LIEMEHTA, BBUIY AOCTaTOYHOCTH baxumcapaiickoro MecTOpOXAeHUs A
VIOBIETBOPEHUA TOTpeOHOCTeW crpouTenbHON  wmHIyctpun Kpeima.  MecTtHoe
MECTOpPOXKIIEHHE CYTTMHKOB YyXe OTHaHo Ha paspaborky 3AO KepueHnckwii 3aBon
ctpoutenbHOil Kepamuku "Capmat" (r. Kepus), Ha cpok g0 2026 roma. Uto kacaercs
MECTOPOXKIEHUH MUIBFHBIX U3BECTHSAKOB ISl TOOBIYHM CTEHOBOTO KaMHS (OJ0KOB), TO 3TH
MIPOM3BOJICTBA HE HYXKIAIOTCS B Pa3MEIIEHUH B CTEHAX MHIyCTPHAIBHOIO MapKa.

Hnsa  Ilenkunckoro u  J[>)KaHKOKWCKOro HWHAYCTPHANbHBIX IAapKOB BBISABJICHA
HeIenecooOpa3HoCTh pa3MeINIeHnsT 37ech COOPOYHBIX IMPOU3BOACTB. JTO OOYCIIOBIEHO
(hakTOpaMu HAIlEIEHHOCTH Ha OOJBIION TIO0 reorpadudecKoMy OXBaTy PBIHOK COBITa
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MPOAYKIIMA W CHJIBHOH KOHKYPEHIIMM C YK€ CYIICCTBYIONIMMH COOPOYHBIMU
npousBozacTBaMu B Poccnu u YkpaunHe, a Takke MOTPEOHOCTHIO B OOJBIIIOM KOJTHYECTBE
KBTH(UITUPOBAHHOW PaboYei CHJIBI, KOTOpasi B 3TUX pailoHaX OTCYTCTBYET.

B T0 ke Bpemsi, He0OXOAMMO MOKCK APYTUX BUJIOB MPOU3BOICTB JJIS Pa3MEICHUS B
uHayctpuainbHbix mapkax AP Kpeim, ucxons w3 kracmepnoui koHyenyuu pa3BUTHUS
peruoHa, Koropas momyJsipHa kak B Poccun, Tak 1 Ha YKpauHe. ITO SIBISIETCS] TEMOU ISt
JIAJIbHEUIIIUX UCCIIEAOBAHUM IO UHAYCTPUAJIbHBIM MapKaM.
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INTRODUCTION

At the end of XX - beginning of XXI century, almost all highly developed countries
started reforming public social insurance systems in response to changing conditions of
life. One of the priorities is actively established systems of economic stimulus measures to
improve the working environment. This problem has been worked on in individual
countries and in European Union.

The current compensatory model of compulsory social insurance against
occupational risks focused on cost recovery and covering of expenses to eliminate the
consequences of occupational and occupational diseases of workers. Therefore, in the
current economic and social conditions, transition to a new model based on the
occupational risks management, injury and illness prevention during the employment,
economic incentives for employers to improve working conditions and health is extremely
important.

Modern approaches to occupational risk system management and reduce their level
are set in the writings of E.I. Denisov, N.V. Zharova, N.F. Izmerov, M.V. Lisanov, O.V.
Merkurova, V.V. Novikov VV, N.P. Pashin, S.N. Scchadrova. But the series of theoretical
and methodological provisions of professional risk management in the social insurance
system is quite debatable.

Aim of research: to develop proposals for the formation of insurer’s preventive
measures system to reduce the occupational risks levels based on a synthesis of the
international experience of social insurance against occupational risks.

RESULTS OF RESEARCH

Any social insurance model assumes:

o the formation of the insurance budget through taxes and insurance premiums;

e implementation of insurance by specifically authorized authority;

e ocBoboxnmenue exemption from liability of the employer or the existence of one,
and subject - to the state social insurance for workers;

o different volumes of collateral in the case of an insured event. [1].
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These criterions are assumed as a basis for selection of different models of social
insurance against occupational risks:

e Bismarck model;

e Beveridge model;

e public-corporate model.

The main characteristic features of each model are presented in table 1.

Table 1.
Main models of social insurance against occupational risks
Model Characteristics
Bismarck model e [nsurance is provided by public law self-government;

o the employer is exempt from liability;
e financing through contributions to the social insurance

system,;
e insurance budget is separate from the national budget.
Beveridge e insurance is assumed by institution subordinated to the
model Ministry;

o the employer is not exempt from liability;

o financing through taxes, premiums for insurers licensed by
the state;

e most of insurance budget is part of the national budget (in
terms of benefits and pensions).

Public- e insurance is assumed by private insurance companies;
corporate model o the employer is not exempt from liability;
e financing through insurance premiums levied in
accordance with the civil law;
e insurance budget is separate from the national budget.

Source: compiled by the author based on material. [2]

About 60% of the total insurance against accidents is carried out in the framework of
the Bismarck model. Her strong suit is considered the concentration of all the functions of
social insurance against occupational risks, such as prevention, rehabilitation and
compensation payment, in the same hands.

The undoubted advantage of the Bismarck model should be recognized that at a high
compensation level, which is observed in the systems of social insurance, tax-funded, it
has no disadvantage of lack of incentives for the adoption of preventive measures,
inherent in such systems.

A distinctive feature of the Beveridge model is that it is not intended to limit liability
of the employer. Along with the ability to recover damages under the social insurance
system, the victim has the right to sue the employer for the purpose of obtaining
compensation for an occupational injury or occupational illness. Disadvantage model
Beveridge is considered that there is no direct relationship between the public system of
social insurance and labor conditions, the level of injuries the policyholder (employer) .
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Employers who, spending heavily, take measures for the prevention of occupational
injuries (occupational diseases), improved working conditions, are not in the most
favorable position compared with policyholders , such measures shall be taken as the
amount of insurance premiums does not decrease immediately after these measures and
activities , and by quite a long time , when it becomes apparent positive trend in reducing
the number of insurance claims .

In other equal conditions, disadvantages of private and corporate systems are large
administrative expenses (including the cost of obtaining the client).

However, it should be noted that only a few actually operating system perceived the
essential features of any one of the basic model. In most cases there is a combination of
different models. From this standpoint, most of the systems can be considered as mixed.

Currently in economically developed countries formed a new trend caused by the
aspiration of enterprises, as well as various social security funds, the management of
occupational risks [3].

The existence of laws on occupational safety and health in the workplace (in
production) has become imperative for the modern European Union. Despite the fact that
States-parties got closer, lead by the desire to create a common economic space, they
quickly realized the importance of developing a common law and a joint policy in the
social and labor issues, as the problem has to protect workers against accidents at work
and occupational diseases remains significant. According to estimates of the European
Labor Safety and Health Protection Agency, in the workplace more than 146 million
working days are lost as a result of these accidents. Insurance costs directly associated
with accidents in nine participating countries have already exceeded 20 billion euros per
year. Work stoppage and loss of experienced personnel as a result of industrial accidents
also lead to significant costs.

The European Union tries to define a global approach to the "creation of comfortable
conditions for the production of" consolidate operations in the framework of preventive
policy, which was introduced by the framework directive, and to strengthen the
competitiveness of European enterprises.

To solve it attracts all EU members: employers, employees, community institutions,
Member States, using the whole arsenal of its instruments (conventions, law, etc.) and
integrates this perspective into other ongoing activities in the field of social policy. EU
seeks to bring issues of health and safety at work with educational politics (involving
participants throughout their life), Health and Environment protection (systematic and
planned ongoing activities).

Occupational risks are a special type of insurance in all EU Member States except
Greece and the Netherlands, where the professional risks are covered by insurance in case
of illness and disability on the same basis as accidents or diseases, not related to
production.

In all other European countries, special character of insurance is reflected in special
allowances allocated to victims of accidents at work or occupational diseases which
usually give more benefits than those covered by insurance in case of illness and
disability.
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The specific nature of occupational risks insurance is also expressed in the method of
financing. The exception is the United Kingdom, where it is financed from tax revenues.
In other countries, this type of insurance is funded by contributions from employers.

However, often this type of insurance is requested socio- legal institutions (Germany,
Austria, Italy, Luxembourg, Sweden) , or public service organizations (France). In Spain,
this mission was entrusted to non-profit associations of employers in Finland - private
insurance companies. Belgium. Denmark and Ireland have expressed a preference for a
mixed system of governance, namely private and public. Occupational risk insurance is
primarily concerned with compensation for damages caused by accidents at work and
occupational diseases. Preventive aspect of security is relative.

Insurance organization, especially, should be engaged in reparations to victims of
accidents at work and occupational diseases. However, insurance coverage varies in
different countries. For example, in Spain, France, Luxembourg and Portugal occupational
risk insurance covers the totality of the damage suffered by the victim (treatment,
hospitalization, daily allowance, temporary disability benefits, rent successors). In other
countries, it is responsible for only payments in cash and in-kind benefits are administered
by health insurance (in Austria, Denmark, Italy, Belgium ) .

Depending on the country, not only amount of compensation can be changed but
insurable category. For example, in Italy, Denmark, Ireland, Luxembourg, Sweden and the
United Kingdom are not insured by some government officials. In other countries the
insurance cover applies to pupils, students and less on the housewives.

Thus, if the compensation of damage, caused by accidents at work or occupational
disease, is a common task for all insurance companies, the prevention of these risks is
given a different meaning. In some countries, prevention plays a critical role (in Germany,
Austria, France, Luxembourg). In Italy, Belgium and Spain on prevention allocated
limited funds. And in Ireland, United Kingdom, Denmark, Finland and Sweden prevention
of these risks do not fall within the competence of insurance companies. l.e.,
compensation for damage, caused by accidents at work or occupational diseases, is indeed
the case, but their prevention depends on countries, their aspirations and the chosen
strategy.

Taking into consideration the international experience, we can conclude the
feasibility of forming a system of preventive mechanisms insurer to reduce occupational
risks based on the following principles and approaches [4]:

1. To classify (according to the type and level) of professional risk from a position of
acceptability of society, the state and the individual professional groups working on the
following scheme:

a) unacceptable under any circumstances;

0) acceptable only in limited time periods in extreme situations (lifeguards, divers,
fire, etc.);

B) acceptable if effective collective and personal protective equipment, regular
monitoring of the health of workers and employers and employees perform the necessary
regulatory measures to protect personnel (emergency and repair work on high-risk
facilities);
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r) acceptable subject to the rules and regulations on safety and occupational health
and periodic monitoring of working conditions in the workplace and health;

2. To develop methodological bases of complex occupational risk assessment as the
work environment, work process and medical characteristics (early forms) violations of
workers' health;

3. To form a service expert professional risks for the insurer providing assessment
model (and atypical) risks and to develop recommendations to reduce risk levels, the
optimal allocation to their impact over time (predictive estimates of the risk) and in space
(accounting for the design of technological processes, machines and equipment and
placing them on production sites), transfer and conversion risk of the counterparty and
specialized organizations.

Significant reserve of improvement of compulsory of the institute of social insurance
against industrial accidents and occupational diseases is an actuarial assessment of the
institution and the development of recommendations to improve the functioning of its
most important components. [5] Priority under this act to collect statistical data and
carrying out calculations in the following areas:

e the average age of the probability of disability due to occupational injury or
disease, and the average period of being disable;

o the number and average size of compensations (including pensions), disability due
to industrial injuries and occupational diseases, including I, IT and I1I groups, including the
marital status of victims, their sex and age;

e the number and average size of pensions survivor due to industrial injuries and
occupational diseases, including individual data by sex and age, separately for widows,
widowers, orphans and other dependents eligible for survivor's pension because of losing
the breadwinner;

o total volume of expenditures on pensions by type of pensions;

e volume of expenditures on rehabilitation by its types;

o volume of expenditures on preventive measures according to their types.

CONCLUSIONS AND FUTURE RESEARCH

According to the survey results, the following conclusions can be made:

1. Currently in economically developed countries have been formed the new trends
to the management of occupational risks.

2. Occupational risks are a special type of insurance in all EU member states except
Greece and the Netherlands, where the professional risks are covered by insurance in case
of illness and disability.

3. Most often, this type of insurance is requested socio-legal institutions (Germany,
Austria, Italy, Luxembourg, Sweden), or public service organizations (France).

4. Depending on the country, not only the amount of compensation id changed but
also insurable category.

5. To form an effective national institute compulsory social insurance against
industrial accidents and occupational diseases is required to address the complex problems

36



INTERNATIONAL EXPERIENCE OF SOCIAL INSURANCE AGAINST ...

of methodical, insurance, medical treatment and rehabilitation, preventive and diagnostic
nature.

6. Basic strategy should be the realization that improved working conditions - is a
profitable business, which leads to a reduction in injuries and deaths due to accidents, to
reduce the number of occupational diseases can not only serve as a source of profits for
individual companies, not to mention maintaining good health and material well-being of
workers, but also help to improve the socio-economic climate in society.
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B crarbe 0000IICHBI TEOpeTHYECKHE MOAXOABl K IPHHIMIAM JESTEIBHOCTH CTPAaXOBBIX ITOCPEIHHUKOB,
pPacCMOTPEH MEXIYHApPOIHBIN ONMBIT pPabOTHl CTPAaXOBBIX AareHTOB M CTPaxOBBIX OpOKEpOB, a TaKke
MIpOaHAIM3UPOBaHa AEATEIFHOCTh CTPaXOBBIX OCPEAHUKOB B paspese Aupextus EC.

Kntouesvie cnosa: crpaxoBble TIOCPETHUKH, CTPAXOBOH areHt, cTpaxoBoi Opokep, Anpextussl EC.

BBEJEHUE

HccnenoBanne CymHOCTH ¥ OCOOEHHOCTEH JIESTEIBHOCTH CTPAXOBBIX MMOCPETHHKOB
SBIISIETCSl OIHOW M3 Haunbojee Ba)KHBIX MPOOJIEM COBPEMEHHBIX CTPaXOBBIX PBIHKOB.
Creniedb 3P QHEKTUBHOCTH pPa0OTBHl CTPAaXOBBIX KOMIIAHHK HANPSAMYIO 3aBHCHUT OT
KOJTMYECTBA MPO/IaBaEMbIX CTPaXOBBIX MPOAYKTOB. K cTpaxoBBIM MOCpeTHUKAM, B TIEPBYIO
odyepenb, OTHOCATCS CTPaxOBbIE areHThl U CTpaxoBble Opokepwl. Jlms paboThl C
(U3MYECKUMH JIMIIAMH Yallle BCEro NPHUBJICKAIOTCS areHThl, a C KOPIOPATUBHBIMU
KJIMCHTaMH - Opokepbl. DYHKIMM W T€X W IPYTUX BO MHOTOM CXOXH, OJHAKO B HMX
JeITEIbHOCTH UMEIOTCS U CYIECTBEHHBIE pa3inuuus. [[paBoBbIe OCHOBBI peryaupOBaHUs
JeATEIbHOCTH CTPaXOBBIX MOCPEIHUKOB 3aJI0KEHBI B CTPAaXOBOE 3aKOHOJATEIBCTBO U B
pasHBIX CTpaHaxX HMMEIOT CBOH OCOOEGHHOCTH. B 1enoM K JesTeIbHOCTH CTPaxOBBIX
OpOKEpOB MPEABSBIAIOTCS Ooliee cTporue TpeOOBaHMS, YeM K JCATEIbHOCTH CTPaXOBBIX
areHTOB, MOCKOJIBKY 32 Pe3yJIbTaThl JCITEIBHOCTH areHTOB OTBEYACT CaM CTPAXOBIIUK, &
Opokep sIBISIETCS HE3aBUCHMBIM JIMIIOM, OCYIIECTBISIONIMM JEITEILHOCTh B MHTEPEcax
CTpaxoBartells.

AHaNmM3 TIOCIICIHUX UCCIIEIOBAHUHN U ITyOIUKAIMI TTOKA3bIBAET, YTO U3YUCHHIO OCHOB
JeATEIbHOCTH CTPAaXOBBIX MOCPETHUKOB YJIeNseTcs OONbIIOE BHUMAHHE OTEUYECTBEHHBIX U
3apyOCeXKHBIX YYEHBIX W OKOHOMHCTOB. B wYacTHOCTH, oOpraHu3zaius JAeITeTbHOCTH
CTPaXxOBBIX areéHTOB W OpOKepoB TOKazaHa B paborax I'Bo3menko A., bamabamoma U.,
Kpeimora A., Opmanrok — Mammrkoit JI., [llaxosa B., KOmmamesa P.. Ograko, HecMoTpst
Ha 3HAYUTEIbHOE YHUCIO paboT, MOCTOSHHO MEHSIONIMNCS XapakTep OTHOIICHHUH
YYACTHUKOB CTPAaxXxOBOTO PbIHKA, TPeOYyeT MOCTOSHHOIO MOHHTOPHHTA JACATETHbHOCTH
CTPaxOBBIX MOCPEMHUKOB, JUIS TOBBIMCHUS Y(QMEKTHBHOCTH HX ACATEIBHOCTH H TEM
CaMbIM MOBBIIICHUS Ka4eCTBa MPEIOCTABICHUS CTPAXOBBIX YCIIYT B IIEIOM.

LesbI0 TaHHOTO WCCIICNOBAHHS SBISETCS 00O0OICHUE TEOPETUICSCKUX MOAXOJ0B K
OpraHM3alMU JCITETBHOCTH CTPAXOBBIX NOCPEIHUKOB, HA OCHOBE COIOCTABIICHHUS OCHOB
JeATEILHOCTH CTPaxXOBBIX IOCPEJHUKOB B pa3HBIX CTpaHax W  aHajW3a CTPaxOBOTO
nocpeqandectea B paspese JupektuB EC- BbIsfBICHHE OCHOBHBIX MpOOIEM U
(hopMyITUpOBaHHMSI IEPCIIEKTUB PA3BUTHSI CTPAXOBOT'O MOCPETHIYECTBA.
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OCHOBHOW MATEPHAJL

B crpanax EBponetickoro Coro3a, HMEIOIINX BBICOKYIO CTPaxOBYIO KYJIbTYpY, TaBHO
ompezelieHa  Ba)kKHas POJb CTPaxoBbIX mocpenHukoB. [lepas [lupektnBa CoBera
Hupexropos Erpomneiickoro Dxonomuueckoro OomectBa Ne77/92/ECO mo cTpaxoBbIM
nocpenHukaMm Obiia u3gana 13.12.1976 roma, oHa OTHOCHIACh K MEXKIyHapOIHO-
MPaBOBBIM akTaM B oOsiactu crtpaxoBanus. s passutus Jupektusl Ne77/92/ECO
ywieHoB EC 18.12.1991 roga Obna yTBepxaeHa pekoMmenaaius Komuccun EBporieiickoro
skoHoMuueckoro CoapyxectBa Ne 92/48 mo cTpaxoBBIM MOCPEIHHUKAM, II€Tb KOTOPOH —
perucTpauus CTpaxoBbIX mocpeAHukoB. llocnenusss [lupektnBa 0O CTpaxoBOMY
nocpeaandectBy Ne 2002/92 EC eBponeiickoro [Tapnamenta nu CoBera Obuia M3laHa B
09.12.2002 romy. JlanHas JlupekTwBa JOOMKHA OBITH NPUMEHMMA K JIUIAM, 4Ybs
JeATEIbHOCTh COCTOUT B OKa3aHWUU YCIYT CTPaXOBOI'0 MOCPETHUYECTBA TPETHUM JIUIAM 32
BO3HArpaxacHue, KOTopoe MOKET 6BITB ACHC)KHBIM WJIHW IIPUHHUMATb KaKYIO-J'II/IGO HWHYIO
COTJIACOBaHHYIO (OPMY 3KOHOMHMYECKOM BBITO/IbI, CBS3aHHOH C pe3ysibTaTaMu TaKOH
nestenbHOCTU.  JlanHas JlupekTWBa HE JOJDKHA IPUMEHATbCS K JIMLIAM  JPYrou
npoh)eCCUOHATIBHON NEITEILHOCTH, TAaKUM KaK HaJOrOBbIE DKCIEPTHI WM OyXrairepa,
KOTOPLBIC Jal0T KOHCYJIbTallWH IO CTPAXOBAHUIO B KAaUYCCTBE AOIOJIHUTCIBLHOI'O 3aHATHA B
X0l OCHOBHOM MpodeccruoHaaIbHON ASATEIbHOCTH.

B Jupextuse Ne 2002/92 EC or 09.12.2002r ynoMuHaeTcs TOIbKO O JIBYX BHJAX
MoCpeHUKOB B cepe crpaxoBaHus. CTpaxoBOW MOCPEAHUK — 3TO Jr000e (U3NUECKOe
WIA OPUIUYECKOE JIUI0, KOTOPOE COBEpPIIACT CTPaxOBOE IOCPEJAHUYECTBO 32
BOo3HarpaxaeHne. W cBsS3aHHBIA CTPaxoOBOM MOCPEOHHK — 3TO JI00O0E JHI0, KOTOpOe
OCYIIECTBIISIET TTOCPETHUYECKYIO JIEATEIbHOCTh B MHTEPECAX, UM OT UMEHU OJTHOM WU
HECKOJIBKMX CTPaxOBBIX KOMIIAHMM, HE Ha KOHKYPCHOM OCHOBE, HE HHKAaCCUpYIOLIEee
npeMun Wi CYMMBI OT KIJIMCHTA, U HeﬁCTBy}OIHee moa IOJHYHO OTBETCTBECHHOCTDH
CTpaxoBBIX Kommauui [2]. Pa3sHooOpasme CTpaxOBHX IOCPEIHUKOB HAa COBPEMEHHOM
JTarne NpyuBeAeHO Ha puc. .

Kax Buano Ha puc.l K cnennamu3upoOBaHHBIM CTPAXOBBIM MOCPEIHUKAM OTHOCSITCS
CTPaxOBBIC arcHTHI M CTpaxoBble Opokepbl. CTpaxoBOW areHT — (QHU3UYECKOe WIH
IOPUANYECKOE JTUI0, OT UMEHH U IO TOPYYEHHIO CTPAaxXxOBOM KOMIAHHH 3aHUMAIOIIEecs
MpoJiaXKeH CTPaxoBBIX TIOJMCOB W/WIM  3aKIIOYECHHEM JIOTOBOPOB CTPaxOBaHWUS,
WHKACCHUPYET CTPaxOBYIO MPEMUI0, OpOpMIIIeT JOKYMEHTALNIO U B OTAENBHBIX CIIydasx
BBIIUTAYMBAET CTPAxXOBO€ BO3MelIeHHEe (B TIpelenax yCTAaHOBIEHHBIX JIMMHUTOB).
B3auMoOTHOIIEHHE MEXTY CTPAXOBBIMU ar€HTAMH M CTPaXOBOW KOMIIAHUEH CTPOUTCS Ha
KOHTPAaKTHOM OCHOBE, TJI€ OrOBapWBalOTCA TMpaBa © O00s3aHHOCTH CTOpoH. K
0053aHHOCTSIM CTPaXOBbIX ar€HTOB MO)KHO OTHECTH:

1. OcymiecTBiieHHe oOIepanyii MO 3aKIOYEHHUI0 TOTOBOPOB HMMYIIECTBEHHOTO U
JUIHOTO CTPaXOBAHWS,

2. H3yueHwe pErvoHANBHBIX YCIOBHM M CIpOca Ha OMNpPEACTICHHBIE CTPaXOBbIE
ycuyru;

3. AHanm3 cocTaBa pETMOHATBHOTO KOHTHHTEHTa IOTEHIHAIBHBIX KIHEHTOB,
oOciy)xnBaHue (DM3WUECKUX JIHI, TPEACTABISIONINX YUPEXKACHUS, OpPTaHMW3alud U
MPEINPUATHS PA3NAIHBIX (HOPM COOCTBEHHOCTH;
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Puc.1. Bumsr cTpaxoBbIX TOCPETHUKOB [3]

4. YcraHOBIEHHE KPHUTEPHs M CTEEHW pPHCKAa TPH 3aKII0YEHHH JIOTOBOPOB
CTpaxOBaHUS, YYHTHIBAsS COCTOSHHE 370pPOBBS, BO3pAaCT, IION, OOpa3OBaHWE, CTax
TPYIOBOH JEATENLHOCTH, YPOBEHH MATEPUAILHOTO 00CCIICUEHHSI U IPYTHe CYOheKTUBHBIC
KadecTBa, XapaKTepU3yIOIIne KINEeHTa;

5. IlpoBenenue aprymMeHTHPOBAHHBIX Oecel C MOTEHIHAIbHBIMH M TOCTOSHHBIMA
KIIMEeHTaMH;

6. 3axirodenne u ohOpMIIEHHE CTPAaXOBBIX IOTOBOPOB, PEryIUPOBAHUE OTHOIIEHHUH
MEX]y CTPaxoBaTelIeM U CTPaXOBIIUKOM, 0OecTiedeHIe X BhIOIHEHS;

7. Ocy1miecTBIeHNE TPUEMKH CTPAaXOBBIX B3HOCOB;

8. ObecricueHne MPaBHIIBHOCTH HWCYHCICHHS CTPaxOBBIX B3HOCOB, O(OPMIICHHS
CTPaxOBBIX JOKYMEHTOB M X COXPaHHOCTH;

9. OkazaHue MOMOIIM KIIMEHTaM B TMOJYYEHWH HCUYEpIbIBArOIeH MHbopMarmu 00
YCIIOBHUSIX CTPaXOBAHHUS,

10. B TeueHue cpoka IEHCTBUS 3aKIIOYEHHBIX JOTOBOPOB NOIJEP)KaHHUE CBS3EH C
(pM3HUECKIMH ¥ IOPUANYECKIMH JINIIAMH, BCTYIIHBIIUMH B JOTOBOPHBIE OTHOIIEHHUS Ha
CTpaxoBbI€ YCIIYTH;
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11. B cmyyae mpuuuHEHHs ymiepOa 3acTpaxOBaHHOMY OCYILECTBIICHHE OLIGHKH
CTPaxoBOTO BO3MCILECHUSI M OMNpEACICHUE €ro pa3Mepa ¢ y4eTOM KPUTEpUEB U CTElEeHU
pHCKa;

12. PaccMoTpeHre MOCTYHAOIMX OT KIMEHTOB Kajod M MPETeH3WH MO CIOPHBIM
BOIpOCaM MCUUCIICHUA U YIUIATBI CTPAXOBBIX B3HOCOB, BBIIUIAT CTPAXOBOI'0 BO3MCHICHH A
MIPU HACTYTUIEHUH CTPAaXOBOTO CIy4asi B COOTBETCTBUU C YCIOBUSIMH JIOTOBOPA;

13. YcraHoBEeHHE NPUYNH HAPYIIEHUH CTPaxOBbIX JOIOBOPOB M MPUHATHE MeEp IO
UX TPEAYNPEKICHUIO H YCTPAHEHHIO;

14. HccrnenoBaHue HEOCBOEHHBIX BHJIOB CTPAaXOBBIX YCIYr U TMEPCHEKTHB UX
pa3sBUTHUA C LUCIbIO IPUMCHCHUS B cBOEH IMMPAKTHUKE U IPpU CO3aHUHN CTPAXOBLIX OPTaHOB U
CITyK0;

15. CoeBpemenHoe ohOpMIICHHE HEOOXOAMMOHN JTOKYMEHTAIlUH, BEJCHHE ydeTa W
06ecnequ1/Ie XpaHCHHUA JOKYMCHTOB, CBA3aHHBIX C 3aKJIIOYCHUEM J0roBOpoOB
CTpaxOBaHUsl, U WHBIC 00s13aHHOCTH [1].

Kaxk ImpaBuno, K KaHIuaaty, KEJaromeMy CTaTb CTPaxOBbIM  arc¢HTOM,
MPEABSBISIFOTCS CISAYIONIHE TPEOOBAHUS: ONBIT PabOTHI B Mpoiakax (HaBBIKK aKTHBHBIX
MpojaX); yMEHHWE  Hapa0aThiBaTh  HOBBIC  KOHTAKThl  (HAJIMYME  KOHTAKTOB
MIPUBETCTBYETCA); OTBETCTBEHHOCTh, KOMMYHHMKA0EIbHOCTh; aKTUBHOCTh; HAIlEJICHHOCTb
Ha pe3yJbTaT; MO3UTUBHBIN KU3HEHHBI HACTPOW; MOOMIBHOCTh; 3HAHUE TIEPCOHAIBEHOIO
KOMITBIOTEpA. [Ipodeccuonanbhbie 3HAHUS HEOOXOMUMBIE CTPAXOBOMY AarcHTY:
CIiI€OMaJIbHBIC 3HAHW, IIPAaBOBbBIC OCHOBBI; OCHOBBI prHO‘IHOﬁ OKOHOMMKH, COIHAIIBHO —
9KOHOMUYECKHE.

OcHOBHBIE (YHKIIMM CTPaxOBBIX areHTOB M CTPAaxOBBIX OpPOKEPOB COBIAJAIOT,
OTHaKO B IMPAaBOBOM IT0JIE CYIIECCTBYIOT NMPUHIUIIUAJIBHBIC OTJINYUA. CTanOBOfI areHT
— 3TO NPEJICTAaBUTENIb CTPAXOBOM KOMIAHWH, KOTOPBIN JAEHCTBYET MO €€ MOPYYEHUIO.
CtpaxoBoil areHT Bceraa MpecTaBIsieT HHTEPECH TONIBKO CTPaXOBIIHUKA U JEHCTBYET
OT HWMEHH W TI0 T[OpPYYEeHHIO CTPaxOBOH KOMIIAaHHH, HAa OCHOBE JOTOBOpA.
OTBETCTBEHHOCTH 32 MOBEJEHHUE CTPAXOBOTO areHTa MOJHOCTHI0O HECET CTPAaXOBIIHUK.
CrtpaxoBoii Opokep - Bcerja AEWCTBYEeT OT CBOETO MMEHHU U MO MOPYUYEHHUIO NPYTHX
JWI, KOTOpPbIe UMEIOT MOTPEOHOCTh B CTPAXOBBIX YCIyrax Ha OCHOBE OPOKEPCKOTO
cornameHus. bpokep Moxer OBITh HE3aBUCHMBIM ITOCPEIHUKOM, BBICTYNIATh Ha
CTOPOHE CTPaxoBaTels UM OBITH CBOOOTHBIM B BEIOOpE cTpaxoBIIuKa. bpokep o6s3aH
3apEeTHCTPUPOBATHCS, KAK CYOBEKT MPEANPHHIMATENHCKONW NEATeTbHOCTA U TTONYIUTh
CBHJIETENTLCTBO PETyJNHPYIONIEr0 OpraHa HAa TPaBO 3aHUMATHCA OpPOKEPCKOM
nesTenbHOCThI0. CyIIecTBYIOT pa3iInM4Hble TPeOOBaHWUS K CaMHM OpoKepaM H HX
NesITeTFHOCTH B pa3HBIX cTpaHax. [IpuBeneM HEKOTOphIE U3 HUX.

HNHCcTuTyT cTpaxoBeix OpokepoB B BemukoOputammm. o 1977 r. moboe muio
MOTJIO  OTKpPBHITH O(uC, Ha3BaThCi CTPAXOBBHIM OpOKEpOM ©  BBITIONHSATH
nmocpenHuYeckue (PyHKIUMA MO 00ECTIEYEeHUI0 KIMEHTOB CTPAXOBBIMHU yCIyraMu. DTOT
MpOoIleCC HUKAK HE PEryIHpOBaJICs, KaK HE CYIIECTBOBAJO W O(HIMAIHHOTO OpraHa
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JUIsL HaJ30pa 3a JesaTelbHOCThI0 OpokepoB. B 1977 1. Obul mpuHiT 3akoH 00
00513aTeNbHON perucTpanui CTPaxoBbIX OPOKEPOB U O TPeOOBAHUSAX OTHOCUTENBHO HX
npodeccuonanbHoro, ypopus. C 1978 r. B BenukoOpuTaHMM HE UMEET MpaBa OBITh
OpoKepoM, TOT, KTO HE 3aperiucTpUpoBaH B COOTBETCTBUU C YCTaHOBIECHHBIM
nopsakoM. s perucrpanuu GuU3nUecKoe JIMIO JOIKHO OTBEYATh COOTBETCTBYIOIIUM
HpO(beCCI/IOHaJII)HI)IM TpC6OBaHI/IHM " CJI€A0BaTh YCJIOBUAM MpaBUJI AJId ACATCIbHOCTHU
OpokepoB, ycTaHaBiIrBaeMbIM [lanaToli mo perucrpaiuu.

Jiis cTpaxoBBIX OpokepoB cymiecTByeT Konekc moBeaeHus, KOTOPBIA B MPUHIIUIIE
aHanornueH Kopnekcy nmoBeneHus, npuHsaToMmy COBETOM MO pPErucTpaldy CTPaxOBBIX
OpokepoB. bBpokepbl mOKHBI  00J1amaTh HEOOXOAUMOW  KBamupUKAIMed U
Nnpo¢heCCHOHATBHBIM OIBITOM, T.C. UMETh:

a) CTemeHb KBATH(PUKAUH, CEPTUOUIUPOBAHHYIO YYEOHBIM HHCTHTYTOM,
npusHaBaeMmsbIM Ilanatoit, nim

0) MATHUJICTHUH OMNBIT pabOThl B KAa4€CTBE CTPAaXOBOI'0 OpOKEpa MU CTPAXOBOIrO
areHTa Iyl AByX W 0oJyiee CTPaxoBbIX KOMIIAHUH, HITN

B) NATWIETHUH MPOQPECCHOHANBHBIM OMBIT PaboThl y NHNa (IOPUAHYECKOTO HWIIH
WHIUBUyallbHOTO0), TIPU3HAHHOTO CTPaXOBBIM OPOKEPOM HIIM areHTOM, WJIH

T') TPEXJICTHHUH OMBIT PabOThI, KaK B MyHKTE "0", M KBaIM(pUKAINIO, KaK B TyHKTE "a".

Ha ¢paniy3ckoM cTpaxoBOM pBIHKE CYIIECTBYET JIBa OOBEIUHEHHS CTPAXOBBIX
OpokepoB, 3amminaromue ux uHTEepechl. I[leppoe — CHKAP - HanuonanbHbIH
CHHIMKAT OpOKepoB B CTpPaxOBaHMM M TepecTpaxoBaHuu. Brtopoe - COAK -
@paHIy3CKUIl CHHINKAT KOHCYJIbTAaHTOB-CTPAXOBIIMKOB, co3nanHbid B 1978r. B 1935
r. CHKAP chopmuposan 12 npasui, aelicTBYIONINX B PakTHKe OpokepoB. X MOXHO
pa3aenuTs Ha 4 TPYIIBL:

1. Kommepueckas cBoOoma CTOpOH. Bpokep BbIOMpaeT CTpaxoBOE OOIIECTBO.
CrtpaxoBoe 0011eCTBO UMEET IIPaBO NMPUHATH MM OTKA3aThCsl OT KOHTPAKTa, KOTOPBIH
MIpeIoCTaBUII OpoKep.

2. OO0s3aHHOCTH CTpaxoBOro ooOmecTBa coOmonath HedTpamuTer. CTpaxoBoe
o0I1ecTBO JOJDKHO JaTh COrJlacMe MM OTKa3aThb HECKOJIBKHM Opokepawm,
IpeajaralouM OAMHAKOBbIE KOHTpAKThl. IIpuopuTreTHOE mHpaBO MPENOCTaBIISIETCA
Opokepy, KOTOPBIM IEPBBIM IPEIUIOKUIT KOHTPAKT HA Pa3MeEIICHUE.

3. CtpaxoBoe 00IIecTBO JOJDKHO OKa3bIBaTh IMTOMOIIL OpoKepaMm.

4. TlpaBo Opokepa Ha TOJNYYEHHE CTPAXOBOTO0 BO3HATPAXKIEHUA (KOMFIICCHUN).
Bpokep mMmeer mpaBo moiydaTb KOMHCCHUIO B NEPUOJ NEHCTBHUS KOHTPAKTa, MOXKET
ponath CTpaxoBod moprdens. OH HE MOXKET OBITH 3aMEHEH HOBHIM OpOKEpoM B
nepuoj AeicTBUA KOHTpakTa. VcKiItoueHue MpeaocTaBiIseTcs, €CIl KINEHT MOIHcall
CIeLHaNbHbBII IPUKa3 HA pa3MeElleHNe KOHTPAKTa HOBBIM OpPOKEpPOM.

B 1955 r. CHKAP npussan MopaJdbHBIM KOAEKC CTPaxOBOTO Opokepa, KOTOPBIH
BKJIIOYaeT B ce0s CIeAyroline OCHOBHBIE MOMEHTHI: Opokep 00s3aH 00CTyXHBAThH
KJINEHTOB; OpOKEp MOJIKEH 0Ka3aTh CBOIO JIOSUIBHOCTH 110 OTHOLICHHIO K CTPaXOBBIM
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obmiecTBaM; MEXIy OpoKepaMu [OJKHBI CYLIECTBOBaTh OTHOLICHHS OpaTcTBa U
COTPYOHWYECTBA, OTCYTCTBHE KOHKypeHuuu. [Ipum mocpennunyectBe OpOKEpOB BO
Opanuun 3akaogaercs 10 20 % Bcex TOrOBOPOB CTPaXxOBaHUAL.

B Kananme paGoraer 35 ThIC. HE3aBUCHUMBIX JIUI[CH3UPOBAHHBIX OPOKEPOB (IIs
MOJy4YCHUA JIULCH3UU HCO6XOI[I/IMO HpOfITI/I ABYXHCCIBbHBIC CIICHUAJIBHBIC KYPChbl U
UMETh OJMH TOJ NPaKTUKH), KOTOpble 00bEANHEHBI B 6,5 THIC. OPOKEPCKUX KOHTOP.
CymectByer HaunonansHasi acconuanusi OpokepoB. Bce mpoBHHIMATBHBIE MECTHBIE
accolpanuu OpOKEPOB HAXOMATCS MOX OSrujoi 3Toi Accomuanuu. OCHOBHBIMHU
3aJa4aMu, KOTOPBIMH 3aHUMACTCHA ACCO]_[I/Ia]_[I/ISI, ABJIAIOTCA 06yquHe KagpoB H
J1000MpoBaHKME HAa pa3HBIX YpPoBHsAX. B pesynbrate B 1980 1. OpoKephl TOOMIHCH OT
MpPaBUTEIbCTBA CAMOYNpPABICHUS M NPUHATHUS 3aKOHA, KOTOPBI pPEryjiaupyer
JesITeNbHOCTh OpokepoB. U3 o0miero kommduecTBa MPOJAHHBIX CTPAXOBBIX IOJHCOB
75% peanusyercsa depe3 OpokepoB. 3a TMOCIETHHE TOIBI pa3Mep KOMUCCHH,
BBITUTAYMBaeMoil Opokepy, HaxonutTcs Ha ypoBHe 20%. Onnako ecnu 10 nmer Hazan
Opokep npecTapis npuMepHo 10 koMmanuit, To ceiiuac ToJbKO 4. DTO BBI3BAHO TEM,
YTO CTPaxOBble KOMIAHUU PabOTAIOT TOIBKO C TeMU OpOKepaMH, KOTOPHIE TPUHOCST
npuobLTh. [ToaTOMy OpoKepam Bce Ooubllie U O0IbIIEe MPUXOIUTCS MPUOEraTh K HOBBIM
TEXHOJIOTHSAM TI0 MPOJaXKe CTPaXxOBBIX MPOAYKTOB. EnuncTBeHHBIe Opokepsl Kanasbl,
KOTOpBIE YBEpEHHI B CBOEM OyIyIllleM, - 3TO O0bEAMHEHHE HE3aBUCHMBIX OpOKEpOB
(koHCOpLIMYM) - avantis, KOTOpble OOBECAUHMIIKMCH JIJIi TOr0, YTOOBI JIUIIUTH
BO3MOXHOCTH KOMIIaHUH pa6OTaTL C HWHIWBHUAYAJIbHBIMHU 6p0KepaMI/1, 00€eCIIeuYnTh
cebe mydInee TEXHHIECKOE OCHAIEHHWE W T.J. DTa rpynma OpoKepoB coOMpaeT OKOJIO0
500 MuTH. JOMIJIApOB CTPaXOBOM MPEMHH B TOI.

CtpaxoBbie Opokepsl Ha peiHKe CIIIA ciyxat mocpemHuKaMu MPU 3aKITIOUCHUH
He MmeHee 80% Bcex OroBOpoB cTpaxoBaHus. OOBIYHO CIIEUATU3UPYIOTCS HA MOMCKE
W pa3MENmEeHWH CBEPXPHUCKOBBIX JOTOBOPOB, HECTAHJAPTHBIX PHCKOB; Ha
MOCPETHUYECTBE MEXAY CTPAXOBBIMH KOMIIAHUSAMH M Oojiee MEIKUMH KIHMEHTAMHU.
[Ipn 3TOoM KaKAplii IITAT BBIJAET CBOM JIMIIEH3WH CTPaxXxOBBIM OpOKepaM M MOXET
rmorpe6oBaTh OT Opokepa 00eCTIeYNTh TaPAaHTUHHYIO 3aKJIa THYIO.

Cerogust Bo Opannum, BemmkoOputanmu, Kamame u CIIIA ©Ha OpoxepoB
npuxonutcs a0 70-85% ob6bema mpojiak CTPaXxOBBIX MPOIYKTOB.

BbIBO/IbI

HecMoTps Ha 04eBHIHYIO MOTPEOHOCTH B Pa3BUTHH CTPAXOBOT'O ITOCPEAHNYECTBA,
CYIIECTBYIOT OIpEAEICHHbIE MPOOJIEeMBI, KOTOphIe HEOOXOOMMO pemiaTh Ha pa3HBIX
ypoBHSAX. MOXHO yTBEpXKIaTh, YTO I HAIMOHAJIBHOTO pPBIHKA OCHOBHBIMH
COCTABJISIIOIIMMHU 3THX NPEeoOpa3oBaHMWN MODKHO CTaTh MOBBIIIEHWE KYJIBTYPHI
notrpeOuTeneil CTPaxoBBIX YCIYT, COBEPIICHCTBOBAHHE 3aKOHONATENBHOW O0as3bl 110
pPEeTyIUpPOBAHUIO  JEATENBHOCTH  CTPAXOBBIX  IOCPEAHHUKOB,  MOJEpHHU3ALUS
IOKyMeHTooOopoTra mpu  OpOpMIIEHHMH  OpPOKEpPCKHMX  CHENOK,  IOBBINIEHUE
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HpO(beCCI/IOHaJ'II/BMa CTPAaxOBbIX MNOCPCAHHMKOB W  YBCIHWUYCHUC MaTepHaJ’ILHOﬁ
3aMHTCPCCOBAHHOCTH CaMUX CTPaXOBbIX IMOCPCAHUKOB.

Cnucok aurepaTypsl
1. CrpaxoBsle areHThI YxpauHsl [OmexTpoHHBIH pecypc]. - Pexum JIOCTyIa:
http://www.insurhelp.org.ua/agents.html
2. JupextuBsl Epomneiickoro Ilapmamenta um CoBera, [IMPEKTHBBI HOBOTO IMOIXONa [DIEKTPOHHBIH
pecypc]. — Pexxum nocryma: http://www.icqc.ew/ro/EU-directive.php.
3. CrpaxoBblc TOCPEIHUKHA M WX TPaBOBOC MOJOKEHHE [DINEKTPOHHBIN pecypc]. — Pexum mocryma:
http:www.insurance-institute.ru/?pageID=2280d6

Cmamows nocmynuaa 6 pedaxyuio 03. 02. 2014 a.
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COIIAJIBHO-EKOHOMIYHI TA EKOJIOT'TYHI TIEPEJTYMOBH
BUPOBHUIITBA KOHKYPEHTO3JIATHOI
CLIIbCBKOI'OCIIOJAPCBHKOI IMTPOXYKIIT

Kosanenko O.10.

Mukxonaiecokuii  exonomiunuii niyeir Ne2 Muxkonaiecokoi micvkoi paou Mukonaiecvkoi obdnacmi,
Mukonaie, Ykpaina
E-Mail: shamaty@mail.ru, olyurkovalenko@yandex.ru

CraTTsl TpHCBAYCHA OOTPYHTYBAHHIO COIIAIbHO-CKOHOMIYHMX Ta EKOJOT1YHHX TEepPEIyMOB BHPOOHHUIITBA
KOHKYPEHTO3/IaTHOI CiJIbCBKOTOCIOApChKOl Mpoxykiii. JloBemeHO HeOoOXigHICTh CTBOpEHHS 00’ €IHaHb
CUTBCBKOTOCIIOIAPCHKUX  MIJIPHEMCTB Yy BHUIIAAI KOOMEPAaTHWBIB 1 IHMMX (opM KPYITHOTOBAPHOTO
BUPOOHMIITBA  CIJIbCBKOTOCHONAPCHKOI  TPOmyKIii.  Bu3HaueHO  MOHATTS  KOHKYPEHTO3AaTHOCTI
CLITBCHKOTOCTIONAPCHKOI MPOIYKIIii.

Knrwowuosi cnosa: CimbChKOTOCIONAapChKa IMPOMYKINs, KOHKYPEHTO3IATHICTh, BHPOOHHIITBO, IEPEIyMOBH,
KOOIIEPaTHBH, KPYITHOTOBapHE BUPOOHUIITBO.

BCTYII

Y Mipy nOrMHMONCHHS  PUHKOBHUX  BIIHOCHH  IOCHUIIOETHCS  KOHKYPEHIIiS
CUTBCHKOTOCTIOAAPCHKUX TINMPUEMCTB Ha BHYTPIIIHHOMY Ta 30BHINIHROMY pHHKaxX 3a
piBHEM $IKOCTi, COOIBapTICTIO Ta IiHAMU Ha BHPOONEHY mpoaykmito. Komruieke mux ii
XapaKkTepuCcTUK (HOpMye YHIBEpCaIbHE MOHATTSA KOHKYPEHTO3JaTHOCTI, BUMOTH JO SIKOT
MOCTIHO 3pOCTAIOTh 3 TOUIMPEHHIM TI00ai3aiifHUX MPOIECiB Ta PO3BUTKOM CBITOBOT'O
puHKYy. lle 03Hauae, 1110 Ha cy4yacHOMY eTali PO3BUTKY CYCHILCTBA MPOIeC BUPOOHHUIITBA
KOHKYPEHTO3IaTHOI CLIbCHKOIOCIOAAPChKOI MPOAYKIli mepenadadae eDeKTHBHY HOIo
OpraHizaimii0o Ta BJOCKOHAJCHHS TEXHIKO- TEXHOJOTIYHOTO piBHS, pallioHaJbHE
BHKOPHCTaHHS 3€MENBHUX PECypcCiB, CIPSIMOBAaHE HA iX BIATBOPCHHS 1 30€peKCHHS Ta
3a0e3MeueHHs BHUCOKOTO PIBHS SKOCTI TPYIOBOTO IOTEHINANTY CLIHCHKOI MiCIIEBOCTI.
KoHKYpeHTO031aTHICTh CLTBCHKOTOCIIONAPCHKOI MPOAYKITii BiqoOpaskae cTaH €KOHOMIYHOI,
COIIJIBHOI Ta €KOJIOTIYHOI CKJIAJOBHX Tally3l CUIBCBKOT'O TOCIOAApCTBa Y iX
B3a€MO3B’S3KYy Ta B3a€MO3AICIKHOCTI.

HesBaxatoun Ha 3arayibHe 30UIbIIeHHS ocTaHHIMEA pokamu (2010-2012 pp.) obcsris
BHPOOHUIITBA CUTBCHKOTOCIIONAPCHKOI MPOAYKINi, y i CTPYKTypi MOMITHI HEraTWBHI
TEH/ICHITIi 0 3MEHIIEHHS MUTOMOI Baru MpoayKIlii TBapuHHUITBA. CUTECHKOTOCTIONAPCHKI
MiIPUEMCTBA TIEPEOPIEHTYBANNCS HA BHUPOOHHMITBO OUTBII peHTaOeNbHUX BHUIB
npoaykmii pociuHHUITBA (i 9acTKa y 3aralbHOMY 00Cs31 BaJOBOI MPOMYKIIil CLTECHKOTO
rocriopapctsa csirae 70%), 3HaYHO PO3LIMPHBILY NPH LIBOMY IIOCIBHI IUIOLII T2 AaKTUBHO
3aCTOCOBYIOUM MiHepaibHiI A00puBa. Mo)kHa Tiepen0adnTy, 10 32 YMOB 30€pexeHHs Y
MalOyTHROMY TaKol TEHJEHIlii, BITYM3HSIHA MPOAYKIiS TBAPWHHHUIITBA BHUSBUTHCI HE
KOHKYPEHTO3JIATHOK TIepe/l eKCIIOPTOBAHOI0, MO0 MOXKE MPU3BECTH 10 3MEHIICHHS POi
raiysi y HalioHaJpbHOMY rocrmofapcTBi. KpiM Toro, BUpOOHUIITBO TAKUX BHUAIB MPOMYKITil
POCIVHHHIITBA K MIIEHUIIS, KYKypy/3a Ta HACIHHS COHSIITHUKY, SIKi CbOTO/IHI € HAaHOUIbII



KOBAJIEHKO O.10.

KOHKYPEHTO3JaTHUMH Ta EKCIIOPTHOOPIEHTOBAaHUMH, MOTPeOye HAyKOBO-0OTPYHTOBAHOTO
MiAXOAYy 10 BU3HAYEHHS CTPYKTYPH IMOCIBHHMX IUION] Ta PalliOHAJBHOTO BHUKOPHUCTAHHS
3eMenbHUX pecypciB. o cTocyeTbes KapToOIli, 0BOYEBHX, OBOYEBO-OAIITAHHUX KYJIBTYP
Ta PpyKTiB, TO NOTPEON BHYTPIIIIHBOTO PUHKY 33JI0BOJBHSIIOTHCS HUMHU HE MOBHICTIO, a iX
YacTka y CTPYKTYpi €KCIIOPTY € He3HauHow. BusHaueHi mpoOneMu moTpeOyroTh CBOTO
BUPIIIEHHS! LUISXOM CTBOPEHHS COLIabHO-€KOHOMIYHHMX Ta EKOJOTIYHHUX MepeayMOB
BUPOOHHUIITBA CUTBCHKOTOCTIOIaPCHKOT MPOAYKIII, K1 CIPUATUMYTh ii
KOHKYPEHTO3JIaTHOCTI Ha PHHKAaX BCiX PiBHIB.

AHAJi3 ocTaHHIX JocaimkeHb 1 myOJdikaniii. [lutanHsM — 3a0e3neycHHS
KOHKYPEHTO3JIATHOCTI  CUIBCHKOTOCIIONAPCHKOI  MPOMYKIii TPUCBATHIAM CBOi  Ipari
Topnauyk B.B. [10], ITapxomens M.K. [1], YuiaT JLM. [1], Aky6is B.M. [4] Cmomna LI.
[6], Biacenko H.C. [3], Bepuuropa M.I. [9], Bypauek 1.B. [8] i iH. ABTOpaMu JOCIIIKEHO
OCHOBHI TEHJEHI[Ii PO3BUTKY CLIHCHKOTOCIIOAAPCHKOTO BUPOOHMIITBA, HOrO OCHOBHI
Mpo0JieMH Ta TEPCIEKTHUBU. P0O3p0o0JieHO NpaKTHUHI PEeKOMEHAIl 00 IiABUILICHHS
KOHKYPEHTO3JIATHOCTI BITYM3HSAHOT MPOAYKIil Ha BHYTPIIHHOMY Ta 30BHIIIHBOMY
pHUHKaX.

HeBupimeni paninme yacTuHm 3araapHoi mpoOJjemu. Y cydacHii HayKoBid
JiTepatypi HEJOCTATHBRO PO3POOJICHUM 3aNIMIIAETHCS MUTAHHS (OpMyBaHHS COIialbHO-
CKOHOMIYHMX Ta  CKOJIOTIYHHUX TMEepeAyMOB  BHPOOHMIITBA  KOHKYPEHTO3JIATHOT
CLUTbCHKOTOCIIOIAPCHKOT TIPOIYKIIIi.

Mera pgociaimkenHss mnonsrae 'y (GOpPMYyBaHHI  COIIaJIbHO-€KOHOMIYHHUX — Ta
CKOJIOTIYHMX TMEPEAYMOB BHUPOOHMIITBA KOHKYPEHTO3[MATHOI TMPOAYKIIi, 3aBISKH
pallioHaTbHOMY BUKOPHCTAHHIO 3eMEIBbHUX PECypCiB, SKOCTI TPYJAOBOTO MOTEHIIIAy
CYCHIUIBCTBA, 3alHATOrO Yy CUIBCHKOTOCIIONAPCHKOMY  BHUPOOHUITBI, e()EeKTHBHOI
oprasizariii Ta TEXHIKO-TEXHOJIOTTYHOTO PIBHS BUPOOHUIITBA MTPOITYKIIIi.

1. HOHATTA  “KOHKYPEHTO3JATHOCTI  CLIbCHKOIOCHOJAPCBHKOI
MPOYKIII”

[ToHATTS “KOHKYPEHTO3JaTHOCTI CLTHCHKOTOCITOMAPCHKOI MPOAYKILIi” € CYKYIHICTIO
BJIACTHBOCTEH, SKi KOMIIEKCHO XapaKTepHU3yIOTh ii SBHI Ta MOTEHITIHI MOXIJIMBOCTI IO
3aJIOBOJICHHS MTOTPeO CIOKMBAYIB 3 TOYKH 30pY ITiHH, SIKOCTI Ta OE3IMEKH Y MOPIBHIHHI 3
AQHAJIOTIYHOIO TPOMYKIIO TiAMPHEMCTB-KOHKYPEHTIB, IO NpPENCcTaBlieHA HA PHHKY Y
BU3HAUCHWH  Tepiog  dYacy. Y  CydacHid  HAyKOBi  JiTepaTypi  IOHSATTS
“KOHKYPEHTOCTIPOMOXHICTD” Ta “KOHKYPEHTO3/JaTHICTh”, K MPAaBHJIO OTOTOXHIOIOTHCS,
0 Ha HAaNIy IYMKY € TEPMIHOJOTIYHO HE BIPHO, OCKIIHKH HE3BAKAIOUM HA TIOXOKEHHS
WX CJIB BiJl OMHOTO KOPEHs, B MEPIIOMY BHIIAJKY WIAETHCS MPO MOXIHMBOCTI Cy0’€KTa
TOCIIOJIAPIOBaHHS 10 YCIIXy Y KOHKYpPEHTHi OopoTh0i, a y Apyromy — Ipo 3IaTHICTh
00’ekTa (TIPOIYKIIii), peari3yBaTH If0 MOXKIINBICTb.

2. MPOBJIEMH 3BUTKOBOCTI CLIBCBKOTI'OCITIOJAPCBKHUX
MMIAIMPUEMCTB

Hocmimxytoun mpobiaeMr 30UTKOBOCTI CLTbCHKOTOCTIOIAPCHKUX MiAMPHUEMCTB Tairy3i

TBapUHHMIITBA, 3yMOBJIEHI 3pOCTaHHSIM CO0IBapTOCTI BHPOOIEHOT poAyKii, aBTopu [1]
3a3HaYal0Th, MO 3a0e3MeYnTH i KOHKYPEHTO3JATHICTh MOMJIMBO JIMIIE Yy BEIUKHX
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CUTBCHKOTOCTIOAAPCHKUX — MIAMPHUEMCTBAX IUISIXOM  3alpOBaKEHHS MPOTPECHBHUX,
pEeCYpCOOIaIHUX TEXHONOTi 1 HayKoBOI oprasizamii mpouecy BupoOHHMITBAa. Ha ix
IOYMKY, OAHHMH 3 OCHOBHUX TajJbMIBHUX UYWHHHKIB €(QEKTHBHOIO BEICHHS Taiy3i €
npibHoTOBapHa (opma opradizamii mpoiecy BHPOOHHITBA Ta HEBPEryJIbOBAHICTh
E€KOHOMIYHHMX BIIHOCHMH 3 TEpepOOHMMH MiANPUEMCTBAMH, sIKa IOJNSTA€E Yy CYTTEBIH
PO301KHOCTI B I[iHAX Ha CHPOBUHY Ta BHpOOJeHy 3 Hel mpoaykuito. Lli 1 iHII YUHHHKH
MPU3BENH JI0 TOTO, 110 cTaHoM Ha 2012p. [2], B kpaiHi HapaxoByBasioch 4425,8 THC. TOIIB
BEJIMKOI poratoi xymno0u, mo Ha 68,6 tuc. romi, abo Ha 1,5% MeHIIe y NOPIBHSAHHI 3
noyatkoMm 2011p., y T.4. y ciibchbKOrocnogapchbkux mianpuemcrax — 1510,6 Tuc. romis,
mo Ha 15,8 tuc. roms, abo Ha 1% MeHIe, y rocnogapcTBax HaceneHHs — 2915,2 tuc.
romiB, mo Ha 52,8 THC. romB, abo Ha 1,8% MeHIIEe y TOpIBHSHHI 3 BHUIICBKa3aHUM
MepioIoM.

30Kpema MmoroiiB’s KOpiB B CUTLCHKOTOCIIOAAPCHKHUX MiAMPUEMCTBAX, SIKE CTAHOM Ha
2012p. ckmamae 583,7 THC. TONIB, 3MEHIIMIOCH Y TIopiBHSHHI 3 2011 pokom Ha 0,9%, y
rOCIOJIapCTBAaX HACEICHHS y Iied yac HamiuyBaiocs 1998,5 tuc. romis, mo Ha 2,1%
Menmie, HiK y 2011 pomi. Taki nmporiecu IpuU3BeNy 10 3arajJbHOr0 CKOPOUEHHSI TIOTOJIIB s
KopiB B Ykpaini Ha 1,9%.

Ilo crocyeTbest moroiiB’st CBHHEH, TO BOHO 3MeHIIHiIoch y 2012p. mopiBHSHO 3
2011p. Ha 7,4% i cranoBuino 7373,2 THC. TOMNIB, Y TOMY YHCJI y CUTBCHKOTOCTIOAAPCHKIX
nignpuemcTBax — Ha 8,4% (3319,2 Tuc. rojiB), y rocrnojapcTax HacejieHHs — Ha 6,5%
(4054,0 tuc. romiB). 3a3HauMMO, IO YIEpIIE 3a OCTAHHE ACCATHPIYYS 3a(iKCOBAHO
MaJiHHS 3araJibHOr0 TOTONIB’Sl MTHUIl BCIX BHIIB, SKe MOpiBHsAHO 3 moyatkoMm 2011p.
ckopotunocs Ha 1,5%, abo Ha 3,1 muH. roxie (cranoBuio 200,8 MITH. TONIB), Y TOMY YHCIi
Y CLIBCBKOI'OCIIONAPChKUX MianpueMcTBax — Ha 4,4%, a6o Ha 4,8 muH. romie (105,7 MiH.
rOJiB) MPH 3POCTAaHHI MOroJIiB’sl MTHIN BCIX BUIIB y IOCHomapcTBax HaceiaeHHs Ha 1,9%
[2].

VY pe3ynbTaTi 3HMKEHHsI 00CSATIB BUPOOHUIITBA TMPOJYKIIiT TBAPUHHUIITBA B Y KpaiHi
3HAQYHO CKOPOTHJIOCS CIIOKMBAHHS HACEIEHHSAM MOJOYHMX Ta M’SICHHX HPOAYKTIB,
0CO0IMBO BITYN3HSIHOTO BUPOOHMIITBA, 110 y CBOIO YEPTy HETAaTUBHO BILIMHYJIO HA PIBEHb
MIPOA0BOJIbYOT Oe3meku Kpainu (Tadi. 1).

Taommms 1
bamanc M’sica Ta M’SICHIX TIPOIYKTIB [3]
(3a KaJIeHOapHUA PiK; THCSY TOHH)
IToka3Huk Pokn
2000 | 2005 | 2007 | 2008 | 2009 | 2010 | 2011
BupobuunTo 1663 | 1597 | 1912 | 1906 | 1917 | 2059 | 2144
3MiHa 3amaciB Ha KiHEIb POKY -82 -11 -20 76 16 -3 -37
Immopt 38 325 | 245 | 550 | 439 | 378 | 244
Bceroro pecypcis 1783 | 1933 | 2177 | 2380 | 2340 | 2440 | 2425
Excropt 163 82 45 28 40 48 79
Burpadeno na HexapuoBi 1mim (Ha 9 7 7 12 10 8 7
KOpM, BTpaTH Ta iH.)
DoHI CIIOKMBAHHA 1611 | 1844 | 2125 | 2340 | 2290 | 2384 | 2339
y po3paxyHKy Ha 1 ocoOy, Kr 32,8 | 39,1 | 45,7 | 50,6 | 49,7 | 52,0 | 51,2
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Sx BumHO 3 Taba. 1, 3arampHUA OOCSAT BHPOOHMIITBA M’sica Ta M SICHHX MPOIYKTiB
smenmmBces y 2011 pomi mopiBHsHO 3 2010 pokom Ha 85 THC. T, a GOHJI IX CIIOKUBAHHS —
Ha 281 tuc T. [Ipu npoMy canbJo TOPTiBeNbHOTO OanaHCy M’sica Ta M SICHUX IPOIYKTIB €
HEraTUBHUM i ckianae ctaHoM Ha 2011 pik 165 Tuc .

Y npomy koHTekcTi Sky0iB B.M. [4] BBaxkae, 110 OCHOBHMMH NpOOJIEMaMH, IO
HEraTHMBHO BIUIMBAIOTh HA KOHKYPEHTO3JATHICTh MPOAYKIil TBAPUHHULTBA € HU3bKA il
PCHTA0ENBHICT,  Yepe3  BUKOPUCTAHHS  3aCTapiiMX  TEXHOJOrIH  BUPOOHUIITBA,
HEMOXKJIMBICTh MPOTUCTOSTH KOHKYpEHIIi iHO3eMHUX BUPOOHHKIB uepe3 iX mepeBard y
LIHOBOMY AacCIeKTi Ta BeNMKa KiIbKICTh MOCEPETHHIBKUX CTPYKTYP, SIKi HEJOCTaTHBO
CIPUSIOTh MPOCYBAHHIO BITYM3HSHOI MPOAYKIII HA BHYTPIIIHIA Ta 30BHIIIHIA PHHKH.
JocniauBim po3BUTOK TBApUHHUIITBA Y KaprnaTchbkoMy perioHi, aBTop AiHIIOB BUCHOBKY
po 30MTKOBICTb i€l ramy3i Ha piBHi Bif -0,2% 10 -27% y po3pi3i pi3HUX BUPOOHUITB Ta
chopMyBaB OCHOBHI HaINpsIMH i BiipoKeHHs. J{o HUX BiTHOCATHCS OpraHizailis HayKoBO-
IHHOBAI[IfHOT ~ AISUTBHOCTI  CTOCOBHO  YIOCKOHAJIGHHS TEXHOJIOTIYHUX MapaMerpiB
BHPOOHHUIITBA MPOMYKIIii Ta MiATPUMKA JIep>)KaBHUX OpraHiB By IO/ 11 JOTyBaHHSI.

3a pganumu  [lepkaBHOTO YNpaBIiHHA CTaTUCTUKKM YKpainu [3], Bcsa M’sicHa
npoaykiis Brpogosk 2010-2011 pokiB € HepeHTaOenbHOW0, MPU [OMY HaHMEHII
peHTa0eIbHUMH 11 BUAAMHU 3QJIMIIAIOTHCS M’SICO BEJIMKOI poratoi XyJao0H, OBellb Ta Ki3.
PenTtabenpaumu npotsrom 2007-2011 3amumiaroThes Taki BUAM MPOAYKINT, SK MOJIOKO i
st (Taba. 2).

Tabimg 2
PenraGenbHicTh MPOAYKIIIT TBAPUHHUIITBA B YKpaini, %o [3]

y TOMY YHCII
Poxy | TPOAYKILiS MAco. , M’SCO ,
TBapUHHHLTEA BeHIol MACO 1 opems | M % | monoko | st

poratoi cBUHEH % | mrami

xyo6u’ Ta Ki3
1990 22,2 20,6 20,7 2,3 17 32,2 27,3
1991 33,9 439 36 29,3 2,6 21,7 47,1
1992 76,1 131,2 95,4 119 32 39,6 67,8
1993 56,7 88 67 84,7 13,4 42 75,1
1994 15,7 29,8 31 28.9 -2,3 -5,2 55
1995 -16,5 -19,8 -16,7 -31,9 -18,4 -23,2 36,5
1996 -39,7 -43,1 -42.1 -51,8 -32,8 -44 -2,4
1997 -54,3 -61,5 -57,4 -58.,8 -44.9 -53,7 -5,5
1998 -49,9 -59.,3 -47.4 -59.4 -43.4 -46,7 -1,3
1999 -46,6 -57,9 -51 -57 -45.5 -36,6 -0,7
2000 -33,8 -42.3 -44.3 -46.,4 -33,2 -6 10,6
2001 -6,6 21,4 -7,2 -24.9 -1,7 -0,8 25,1
2002 -19,8 -40,5 -16,9 -26,7 -1,1 -13,8 14,6
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[IponosxkeHHs Tadami 2

2003 -18,8 -44,3 -33 -37,8 11,0 9,9 18,5
2004 -11,3 -33,8 -14,4 -44,3 3,8 -0,4 15,2
2005 5 -25 14,9 -32,1 249 12,2 23,5
2006 -11 -38,4 -9,2 -34,3 12,1 -3,7 -6,8
2007 -13,4 -41 -27,6 -46,4 -19 13,8 9,1

2008 0,1 -24,1 0,3 -38,6 -11,3 4,1 13

2009 5,5 -32,9 12,1 -31,8 -22,5 1,4 13,1
2010 7,8 -35,9 -7,8 -29,5 -4,4 17,9 18,6
2011 13 -24,8 -3,7 -39,6 -16,8 18,5 38,8

Mpumitka bes I1JIB, noTamii, TPaHCIOPTHHX, CKCIEAMIIMHIX Ta HAKIAIHHX BUTpAT; 3a 1996-
2011pp. — 3 ypaxyBaHHSM JIOTAIli}.

Y NOpiBHSHHI 3 MPOAYKIIEID TBAPUHHMIITBA, BCI BUAW POCIMHHMIIBKOI MPOMYKIIIT
BrposoBk 2008-2011 pokiB € peHTaOENbHUMH, 30KpeMa pPEHTAaOeNbHICTh COHSIIHUKA
cranoM Ha 2011 pik ckiamgae 57%, nykpoBux Oypskis — 36,5%, 3epHa — 26,1%, kapToruti
—17,7%., oBouiB — 9,9% (tabm. 3).

Tabnuns 3
PenrabenbHicTh MPOAYKINIT pOCTMHHUITBA B YKpaiHi, % [3]
y TOMY YHCII
Poxu TPOALyKIUA . LYKPOBI 0BOYi
POCITHHHHULTEA 3€pPHO HaCIHHA OypsIKu KapTOILUIs | BIAKPUTOIO
COHSIIIHUKY .
(babpuuni) IPYHTY
1990 98,3 275,1 236,5 29,5 27,2 27,6
1991 114,6 166,2 307,6 59,9 150,4 60,3
1992 206,5 346 541,6 142,9 233,8 72,8
1993 214,6 361,1 505,6 143,5 68,6 39,4
1994 123,2 214,1 224,1 66 112,1 106,8
1995 55,5 85,6 170,9 31,2 34,3 12,8
1996 29,7 64,6 53 3,8 6,4 -26,5
1997 14,5 37,5 19,4 -10,4 -24,1 -37,4
1998 -3,3 1,9 22 -12 -18,6 -25,2
1999 8 12 54,5 -14,8 -12,5 -12,8
2000 30,8 64,8 52,2 6,1 14 -1,7
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[Iponossxenns Tadbmumi 3

2001 35,8 43,3 68,7 1,5 11,4 -0,8
2002 223 19,3 77,9 -8,6 24,2 8,9
2003 41,7 45,8 64,3 6,2 33,5 30,9
2004 20,3 20,1 45,2 -0,8 -0,7 -5

2005 7,9 3,1 243 4,8 17,8 16,1
2006 11,3 7,4 20,7 11,1 56,2 14,8
2007 32,7 28,7 75,9 -11,1 24,7 14,1
2008 19,6 16,4 18,4 7,1 7,9 11,1
2009 16,9 7,3 41,4 37 12,9 19,1
2010 26,7 13,9 64,7 16,7 62,1 23,5
2011 32,3 26,1 57 36,5 17,7 9,9

B ananituuniii gomoBiai ¢axiBuiB [HCTUTYTY cTpaTerivHMX JOCHiIKEHb [5, c. 19]
OCHOBHUMH Ipo0ieMaMy Tally3i TBAPUHHUITBA BU3HAUCHO 3HMIKEHHS MOTOJIB’ S BEIUKOT
porartoi Xy100u y CiIbCHKOTOCIIOIAPCHKUX MIAMPUEMCTBAX; YTPUMAHHS TOCIIONAPCTBAMU
HaceleHHss 66% TmoroiiB’s BenMMKoi poraToi XxymoOu, Onuszbko 55% cBuHeEH, iX
HECTIIPOMO)KHICTh BHPOOJISITH MPOAYKIIIO, IO BIANOBIIa€ MDKHAPOIHUM CTaHIapTaM
SIKOCTI; 3arajibHe CKOPOUEHHS OOCSATIB BUPOOHHWITBA TMPOIYKIi CKOTApCTBA; IMIIOPT B
VYkpaiHy NpoayKTiB XapuyBaHHS TBAPHHHOTO TIOXO/KEHHS HU3BKOI SKOCTI, IO pOOUTH HE
KOHKYPCHTO3/IATHOIO Ha BHYTPIIIHEOMY PUHKY aHAaJOTI4HY BITYM3HSHY TPOAYKILIO;
BIJICYTHICTh BITUM3HSHOI CENEKIIHO-TUIEMiHHOT 0a3u BHCOKONPOJYKTUBHUX MOPIiJ
BEJIMKOI poraroi XyJo0M Ta CBUHEH; 3MEHIIEHHS YaCTKU BUPOOHHUIITBA BHCOKOSKICHOTO
M’sica BENTMKOI poraToi Xy 001 Ta CBHHHHU, 3aMiHa HOTO JICIIEBIIIHM 1 MEHIII eHEPreTHYHO
IIHHAM M’SICOM TITHIII, IEPEBAKHO KYPSATHHH iIHTEHCHBHOT TEXHOJIOT'1] BUPOIIYBaHHS.

Cwmomna LI. [6] akmeHTye yBary, o MOJOYHA Ta M SICHA MPOIYKIIisl, BUPOOJICHA Y
MIPUBATHOMY CEKTOpi, HE MOXe OyTH KOHKYPEHTOCIPOMOXKHOIO Ha 30BHIIIHBO
€BPOIEHCHKOMY PUHKY Yepe3 BiJICYTHICTh MEpepOOHUX IMiIIMPUEMCTB, SIKi O BiAITOBimaIHN
eBporeiichkuM BUMoraMm. KpiMm Toro, oOcsr BUPOOHHUIITBA CHPY Ta BEPIIKOBOI'O Macla,
SKUMHU TIPOTSITOM CTOJITh ClIaBUiacs YKpaiHa, 3MEHINYeTbCcS depe3 HHU3bKY SIKICTh
MOJIOKA, K€ HE BIIIOBIZA€ CAHITAPHHUM 1 IHITAM HOPMaM SKOCTi. ABTOp OOTPYHTOBYE
JOITGHICT ICHYBAaHHS TaKUX MOIEICH BHUPOOHUIITBA TBAPHUHHHIILKOI MPOMYKINi, SK
BEITMKI CUTbCHKOTOCTIONAPCHKI  IMIMPUEMCTBA, KOOIIEPATHUBH, XOJIWMHTH, acomiarlil
BHPOOHUKIB 3 TIEPEPOOHUMH TaTy3sMH 1 TOpTriBIeto, (hepMepCchKi TOCTIOAapCTBa TOIIIO.

3. HIEPEBAT' OB’€JHAHHSA JPIBHUX CLIIbCBKOI'OCIIOJAPCBKHUX
TOBAPOBHUPOBHHKIB Y KPYITHOTOBAPHI KOOIIEPATUBU

3azHaunMo, MO e(EeKTUBHOIO MEepPeIyMOBOIO ITiIBUIIEHHS KOHKYPEHTO3JaTHOCTI
CUTBCHKOTOCTIONAPCHKOI  TIPOAYKIIi € Koomeparlisi ApiOHO- Ta cepemHbO TOBAPHUX
BHpPOOHUKIB, fKa JO3BOJNISIE MIHIMI3yBaTH BHTpaTh Ha ii BHUpPOOHWITBO, 30epiraHHs,
nepepoOKy Ta 30yT, Ha KYIiBIIIO, OHOBIIEHHS 1 BHKOPHUCTaHHS OCHOBHHX 3aC00iB. 3 METO0
CHPUSHHS PO3BUTKY ClTbChKOTOcTogapchkoi kooneparttii 20 rpymas 2012 poxy BepxoBHa
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Pana npuitnana 3akon Ykpainm “Ilpo BHecenHs 3MiH a0 3akoHy Ykpainu “IIpo
CUTbCHKOrOCIIOJIAPCHKY Koorepariro” [7], SKuil BU3HAYa€ OCOOJMBOCTI CKOHOMIYHHUX
3acall JiSUTBHOCTI CLIBCHKOTOCIIONAPCHKUX KOOMEpaTHBIB Ta CTBOPIOE YMOBU ISt
3MEHILIEHHS OJaTKOBOI'0 HaBaHTA)KEHHS Ha HUX. 3TiHO FOTO 3aKOHY JepKaBa rapaHTye
MOBEPHEHHS Mali0OBOr0 BHECKY Yy BUIUISAAI 3eMeNbHOI AUISIHKH [7, cT. 16] ¢i3uuHiil un
IOPUIINYHIN 0co0i, sSika BHecia CBili MalilHOBMU mail y koomepaTtuB y (opMi 3eMerabHOT
JOUISTHKK Yy pa3l BUXOLY, BHUKIIOYEHHS 3 KOOIEpaTHBY UM JIKBiZamii KoomepaTHBY
BHUKJIFOUHO y ¢opMi 3eMeNbHOI AUITHKMA, TOOTO B Hatypi (Ha wicueBocti). Y pasi
miKBiganii KoomepaTHMBy MalHOBHH Taii y (opmi 3eMenbHOI IUITHKH He MOXe OyTu
BUKOPUCTAHUH JJIsi BUIUIATH 3apOOiTHOI TUIaTH TpalliBHUKAaM, BUKOHAaHHS 3000B’s3aHb
nepen OwojpkeToM, 0aHKaMU Ta IHIIMMH KPEAWTOPaMH. 3a3HaueHi MO3UTHBHI 3MIiHH Y
YHHHOMY 3aKOHOJaBCTBI Ykpainu y 2012 pomi, skuii oromomeHo [ eHepanbHOIO
Acambniecto OOH MixHapoIHUM pPOKOM KOOMEPATHBIB, CIPUSTHMYTH 3a0e3IMeUeHHIO
HaJIOKHOIO PIBHS 3aWHSATOCTI CLIBCHKOI'0 HACEICHHS Ta CHPHUATUMYTh IMOJOJIAHHIO HOTO
OIIHOCTI.

VY upomy koHTekcTi bypauek [.B. [8] 3ocepemxye yBary Ha JOKOpiHHIH BiIMIHHOCTI
CUTBCHKOTOCTIOAAPCHKMX KOOIEPATHUBIB BiJl MAMPUEMCTB IHIMX OpTaHi3allifHO-ITPaBOBHX
($opM BIACHOCTI, sIKa TIOJNATAE y JNEMOKPAaTHYHINA CTPYKTYpl YIpaBIIiHHS, OpieHTalii Ha
MaKCHUMallbHEe 3aJIOBOJICHHSI IHTEPECiB WIEHIB KOOIEpaTHBY 32 YMOB OOOB’SI3KOBOI
TPY/IOBOI y4acTi y HhOMY, COIiaIbHO-OPIEHTOBAHUH PO3IIOALT JOXOIB, MKITyBaHHS PO
COIIAJIbHUI PO3BUTOK CUILCHKOI TPOMajiv, 3MIITHEHHSI CBOIX TMO3HIIH y KOHKYPEHTHOMY
CEpENOBHIII HA OCHOBI IOTPHUMaHHS MiXKHAPOJIHUX MTPUHIIMITIB KOOIEPAIIii.

Tpeba ckazaTy, 1m0 B YKpaiHi Ta CBiTi OCTaHHIMH POKaMH 301UIBITYEThCS KUTBKICTD SIK
BUPOOHMYMX, TaK 1 OOCIyroByIOUMX CUTBCHKOTOCHOAAPCHKUX KOOIEPATUBIB, SIKi
MOJIISIOTECS Ha TEepepoOHi, 3aroTiBe’bHO-30yTOBI, IMOCTadalnbHUIBKI Ta iHON. Jlo
nepepoOHNX  CUTbCHKOTOCIIONAPCHKUX — OOCIYrOBYIOUMX — KOOIEPAaTHBIB  HaJeXaTh
KOOIIEPAaTHBH, SKi 3AIHCHIOIOTH IEepepoOKy CUIBCHKOTOCHOAAPCHKOI CHPOBHHH, IO
BHPOOJIIETHCA HOTO UYiICHAMH, HANpPUKIIAI BHPOOHHUIITBO XJIIO0O0YIOYHHX, MaKapOHHHUX
BHPOOiB, OBOUCBUX, IIOMOBO-ATITHUX, M SICHIX, MOJIOYHHUX, pHOHUX TPOMYKTIB, BUPOOIB 1
HariBhaOpHUKaTiB 3 JTLOHY, JIYO STHUX KYJIBTY], JIICO- 1 THIIOMAaTepiaiiB Tomo [7].

3aroTiBeIbHO-30yTOBI  CLIBCHKOT'OCIIONAPCHKI  OOCIYyTrOBYIOUI  KOOIIEPATHBH
3MIACHIOIOTh 3aroTiBIIIO, 30epiraHHs, MEPeANnpoaakHy OOpOOKY Ta MPOMaKk IPOAYKIIii,
BHpPOOJICHOT WIeHAMH TaKHMX KOONEPATHRBIB, HAJAOTh iM MAapKETHHTOBI TIOCITYTH.
[TocTaganbHUIBKI CLTBCHKOTOCTIONAPCHKI 0OCTYrOBYIOUi KOOMEPATUBU YTBOPIOIOTHCS 3
METOI0 3aKyIiBJIi Ta MOCTA4aHHS YIEHAM TaKHX KOOMEpaTHBIB 3ac00iB BHUPOOHHUIITBA,
MaTepiaTbHO-TEXHIYHUX PECypCiB, HEOOXiTHUX ISl BAPOOHHUIITBA CLTHCHKOTOCTIOAAPCHKOT
MpOAYKIii Ta TPOAYKTIB ii TiepepoOKH, BUTOTOBIEHHS CHPOBHHH, MaTepialiB Ta
MOCTAaYaHHS iX WiIeHaM KoomepaTHBy. Y pa3i MOE€THAHHS KUTbKOX BHIIB JiSITBHOCTI
YTBOPIOIOTHCS OaraToyHKITIOHATTBHI KOOITEpaTHBH. CibChKOTOCTIONAPCHKI
O0CIIyTOBYIOYi KOOTEpaTHBM HAJAIOTh CBOIM 4UiIeHaM ¥ IHII IOCIyTH, 30KpeMa
TEXHOJIOT1YHI, TPaHCHOPTHI, MeNiOpaTHUBHI, PEMOHTHIi, OyIiBENbHi, 3 BETEPHHAPHOTO
00CITyTOBYBaHHS TBapHH 1 IUIEMIHHOI pPOOOTH, OyXranTepchKoro OONKy i1 ayaury,
HayKOBO-KOHCYIbTAIlifHOTO o0OcmyroByBanHs [7]. KpiM TOro, 3aBAsiku CTBOpEHHIO
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OLIaJHUX Kac Ta CIUJIOK B3a€EMOJOINOMOTH BOHHM BHPIIIYIOTH MPOOJEMY BiJCYTHOCTI Y
CUTBCBKIiH Mic1IeBOCTI chepr OAHKIBCHKUX Ta KACOBUX MOCHTYT.

VY kpainax 3aximHoi €BpomH KoomepaThBH BHPOOISIOTH Oim3bko 50% mpomykuii
Xap4yoBOI MPOMUCIIOBOCTI, Yepe3 HUX peanizyerbes 60% TOBapHOI MPOAYKINI arpapHOro
cekTopy €Bpocorosy, 80% — ckanauHaBcbkux kpaid, 90% — fnonii Ta Kurar, 65% —
Hinepnannis, 52-55% — nponykuii Himeuunnu ta @Dpaniii. Bes 3epHoOBa mpomykifis
Kanamu peanizyerbcss 3a JOMOMOIOIO TPYIU CUIBCHKOIOCHOAPCHhKUX KOOIEPaTHBIB,
Takux fK ‘“‘CackaueBaHCHKMN NIIEHWYHUN Koomepatus”, “IlmeHMYHHN KoomepaTus
Anpbeptu”, “MaHITOOCHKUI eneBaTOpHUN KOOMepaTuB”, mo 00’enHytoTh Oam3bko 100
tuc. pepmepis. [lokazoBuM € IOCBiA i€l KpalHU CTOCOBHO ()OPMYBaHHS €KOHOMIUHOI'O
MexaHi3My o00’€JJHaHHS TOBAapOBUPOOHUKIB y KOONEPATHUBH, SIKUH IPYHTYEThCS Ha
CTBOpEHHI e(eKTHUBHHMX KaHaliB 30yTy MpPOAYKIii, opraHizaiii KOHTPOJIIO 3a ii SKICTIO,
rapaHTyBaHHI JIepP)KaBOIO IIPaB Ha JOTAIlil 3 JIepKaBHOrO OO/KETY WieHaM KOOIIePaTHBIB.

B  Esponetickkomy  Coro3i  TOBapOBUPOOHHMKH, 1[0 OO0 ’€IHYIOTHCS B
CUTBCHKOTOCTIOAAPCHKI KOOMEpaTHBH, Y TMEpioJl Y3TOMKEHHS BCIiX MPOIEAYp CIUIHHOI
TISTBHOCTI (10 5 pPOKIB) MarOTh MpaBO peali3yBaTH 1032 MeEKaMH KOOIEpPaTUBHOI
opranizaiii 50% BiacHOi MPOAYKIiT OTPUMYIOUH BXKE TPH [boMY TeBHi npedepentii. [To
3aBepIICHHI IIbOTO TEPMiHY BOHH OTPUMYIOTh cTartyc Opranizaiii BUpOOHHKIB, BN
piBeHb TipedepeHIii, aoTamii, ajge Mo30aBIsSIOThCS MpaBa MPOJABATH MPOIYKIIIO 1032
LIMMHU MeKaMu 30yTy I1i€l opraHizaitii [9].

3a pgocmimxenHsMm Bepuuropm M.I. [9], B VYkpaiHi B OCOOHMCTHX CeISHCHKUX
rocrojapcTax BUpoOJsieTbes 97- 99% kaproruti, 80% 0BOYIB, TUIOAIB 1 ATiA, OJU3BKO
80% wmomoka i 1o 50% ™’sica. Ha fioro mymky, ApiOHI BUpOOHUKH HE MalO4M BIACHHX
MOTYXXHOCTEH JUisi 30epiraHHs Ta MepeArpoaa)XKHoT MiIFOTOBKU MPOAYKIil BUSBISIOTHCS
HE3/IATHUMH JI0 ii 30yTy 3a BUTIIHAMH I[IHAMH, 110 € MPUYUHOIO iX Majo MpuOYyTKOBOT
nismeHOCTI. KpiM TOro, Yepe3 BiICYTHICTh SIKICHMX TOBapHHUX MapTild MPOJYKIlii BOHU HE
MOXYTh 11 peani3oByBaTH dYepe3 BITUM3HSIHI TOPriBejbHI Mepexi Ta Ha ekcropt. lle
O3Hayae, 0 3 METOK IMEPEANPONAKHOI IMIArOTOBKM MPOAYKINI 3a KaHajdaMu i 30yTy
IpiOHUM  CUTBCHKOTOCTIONAPCHKAM TOBAPOBHPOOHHMKAM IOTPIOHO 00’€IHYBaTHUCT ¥
KOOIIEpaTHUBH.

[Ipo HeoOXiAHICT, TakKMX O00’€IHAHb CBIAYUTH TOW (aKT, II0 IO MPOBEACHHS
3eMeNbHOI pedopMu B YKpaiHi JOMIHYBAJIH CUIBCBKOTOCIIONAPCHKI ITIAMPUEMCTBA 3
po3MipaMu 3eMeNbHHX yTimb y cepemabomy 3,0-3,5 Tumc. ra, HuHI X copmMoBaHO
TOCHOJIAPCHKI CTPYKTYpH 31 3HAYHO MEHIIMMH PO3MipamMH 3eMIIEKOPHCTYBaHb, SKi HE
MOXYTh 0OpOOIATHCS 32 JOITOMOT OO0 CYJaCHHUX arpOTEXHOJIOTIH, a TOMY X BUKOPHCTaHHS
€ meHm edexktuBHUM. Tak cranom Ha 2010 p. B VYkpaini HamigyBajocs 28454
cimbcpkorocnogapebkux miampueMctB (50,3% iX 3arampHOi KUTBKOCTI), CEpemHs IUIONIa
skux cTanoBmia 161,6 ra. Jlume 309 cinbcpkorocnomaperkux migmpueMcts (0,5% Bim ix
3araJibHOI KUIBKOCT1), Ha siKi npunaznae 18,3% 3aranbpHoi IUIOIII CUTBCHKOIOCIOAAPCHKUX
YTi[b, BUKOPHCTOBYBAJIH 3eMEINbHI IJIOMI pO3MIpOM HE MEHII HiX 7 THC. Ta [8].

SAx y 1mpoMy 3B’SA3Ky chpaBemimBo 3aszHadae [opmauyxk B.B. [10], mo
METOJOJIOTIYHOI0 MIACTABOI [UIS 3HIDKEHHS CO0IBapTOCTI  CUTHCHKOTOCTIOAAPCHKOT
MPOAYKIi, CTYNEeHS pPHU3UKOBAaHOCTI arpodopMyBaHb € 30UTBIIEHHS iX PO3MIpiB.
JlocsarHeHHs 11i€1 YMOBHM, Ha WOTO BYEHOTrO, 3a0e3MmedyeThcs ad0 MUISIXOM CTBOpPEHHS
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KOOIIEpaTHBIB UM TOCIIOJAPCHKUX TOBAPUCTB, B SKUX CEJSIHU OYIyTh iX 3aCHOBHUKAMH,
a00 X NUISIXOM OPEH/U 3eMENbHUX OUITHOK KOMIaHisIMHU, HiANPUEMCTBAMH, XOJIIUHTaMU,
KOHLIEpHAMU, PI3MUHIMHU 0cO0aMH, SIKi BiIPi3HSAIOTHCS iHTENEKTyaJIbHUM Ta TpodeciitHuM
piBHEM 3HaHb, MalOTh BUBHAHHUN aBTOPUTET Y CYCHIILCTBI. 3a HOro JOCHTiHKEHHIM, Taka
MpaKTHKa MIMPOKO BIPOBAKYEThCs y KpaiHax 3axigHoi €Bponu. Hampuknazn, y benbrii
openayetbest monan 70% 3emensb, y @pannii i Himewunni — Oinbme 60%. B minomy y
3axigHili €Bpori B OpeH[i, 32 YITKUMHU Ta MPO30PUMH MIPABUIAMUA BUKOPUCTAHHS 3EMIIi,
nepedyBae nmonan 40% BCiX 3eMellb CUIbCHKOToCIoapchkoro nmpu3HadeHHs [10].

4. KOHKYPEHTO3JATHICTb BITYM3HSAHOI MPOAYKIII ¥ KOHTEKCTI il
EKOJIOI'TYHOCTI

3a3HaunMMo, 1[I0 TepeBarold  00’€AHaHb APIOHUX  CLIBCHKOTOCIOIAPCHKUX
TOBapOBUPOOHUKIB y KPYIMHOTOBAPHI KOOIEPATHBH € MOXKIIMBICTh BHPIIIEHHS MPoOiIeMu
ix mepeopieHTAallil HA BUPOOHUIITBO MPOAYKIIIT NTaXiBHUITBA IHTEHCHBHOTO BUPOIIYBaHHS
Ta BUCOKOPEHTA0ECNbHIX EKCIIOPTHOOPIEHTOBAHUX KYIBTYD, TAKHUX SIK COHSIIHUK Ta piNax,
SIK1 TP TIOPYIIEHHI CUCTEMH CiBO3MiH TPU3BOJISATH 10 BUCHAKEHHS TPYHTOBOTI'O MTOKPHUBY.
[Ipo HasiBHICTH TaKHX MPOOJIEM CBIMYHUTH TOU (aKT, 110 3a MEPiojl He3ISKHOCTI YKpaiHu
MOCIBHI IJIOMII COHSIIIHUKY 30utbmmmucs Ha 3103 tuc. ra abo 189%, mo 3abe3meunio
3pocTaHHsl BUpOoOHUIITBA Horo HaciHHS Ha 6100 Tuc. T abo 237,2%. Ilpu upomy 3Ha4HE
CKOPOYEHHS TUION] KOPMOBUX KyIbTyp (Ha 9522 THc ra abo 79,5%) HeraTMBHO BIITMHYJIO
Ha PO3BUTOK TBapWHHUIITBA. KpiM TOro, ckopouyeHHs IJionl IykpoBux Oypsikie 1075 ra
a00 66,5% Ta 3MeHIIIeHHs 00CATIB iX BUpOOHMIITBA Ha 25524 THC. T 260 57,6% mpu3Beo
JI0 HEOOIPYHTOBAHOI'O 00CATY EKCIIOPTY IYKpPY B YKpainy (puc. 1).
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Puc 1. luramika BUpOOHHIITBA CLTBCHKOTOCIIONAPCHKUX KYIBTYP
[Mpumitka. CxnazieHo 3a qanumu [2].

o crocyeTbcs KapTOIMIIi, BUPOOHUITBO SIKOT 30CEPEKEHO Y TOCIOIapCTBaxX
HaceleHHsl, il oCiBHi ot 30utemrcsa Ha 10 tuc. ra a6o 0,7%, a obcsar BUpoOHHIITBA
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3pic Ha 7516 THC. T 260 44,9%. IIpore 3a0e3MeueHICTh HACEICHHS €0 TPOMYKILEID €
HEIOCTaTHBOI, MPO IO CBIYUTHh NPOJAX Y TOPTIBENBHHX MEpekax CylmepMapKeTiB
KapTOIUT, €KCIOpTOBaHOI nepeBakHo i3 [uaii Ta [Tombmi. Kpim Toro, 3a BuIleBKa3aHMi
nepion B YKpaiHi 3Ha4HO 3pic 00cAT eKCIopTy GPYKTIB Ta AT 4epe3 CKOPOUEHHS 00csTy
ix BupoOHuiTBa Ha 1006 Tuc T. a6o 34,6%. 3a HOCHIPKCHHSIMH, TPOBEACHUMHU Y
Cymcbkoi obmacti y 2010 porti [11], i3 cioxkutux B Hilt 38,4 THC. T QPYKTIB 1 ATija JinIne
26% miei mponykuii Oymo BITUYM3HSHOrO BHpOOHMIITBA. HeoOXigHO mMigKpecnuTH, o
CIOXXMBaHHS (QPYKTIB i STiJ y pO3paxyHKy Ha OAHY ocoOy cTaHOBWIJIO 32,6 Kr TpH
HayKOBO-00TpyHTOBaHii HOpMi 80 Kr, a BpoxkalHICTh (QPYKTIB 1 srig B 00J1acTi 3HU3MUIACS
3 30,2 w/ra y 2009 poui n0 19 1/ra 'y 2010 porti.

He3Baxkaroun Ha Te, 10 IUIOIIA 3€PHOBUX Ta 3epHOO000BUX 3pocia Ha 1141 tuc. ra
abo 7,8% y mopiBHgHHI 3 1990 pokoM, a y CTPYKTypi TMOCIBHUX IUIOII OCHOBHHX
CUTBCHKOTOCTIOAAPCHKUX KYJIBTYp BOHHM CKJIanaroTh 61,8%, iX BHYTpImIHS CTpyKTypa
3aJUIIAcThCs  He3aaoBuIbHOW. Il[opiuHO CcKOpouyeTbcs BUPOOHHUITBO  OKPEMHX
KpYII'SIHUX KYJBTYp, TaKHX SIK TPOCO Ta Tpeduka i 3epHOO000BHX, 110 MPU3BOAUTH /IO iX
MOJIOPOYKYAHHS Ta HEJOCTATHBOI'O CIIOKUBAHHS HaceleHHsM. Hanpukian, 3a odimiitHumu
naauMu  Cymcbkoi oOxacti, ¢akTuuHe 3a0e3ledeHHs 11 HaceleHHS MPOAYyKTaMH
XapuyBaHHS HE BiJNOBiJa€ BCTAHOBIICHWM paIliOHAIFHUM HOpMaM, 30KpeMa M’sica Ta
M’SICOTIPOJYKTIB CIIOKUBAETHCS 56,5% 10 TOTpeOU, MOJIOKa Ta MOJOYHUX MPOJYKTIB —
58%, xmiba i xmibonponykriB — 142,9%, seup — 94%, pubu Ta pubonponykriB — 52%,
kaptoruti — 187,5 %, oBoui Ta GaliTaHHI MPOAOBONBYI KyIbTypu — 90,9%, miomu, sroau
Ta BHHOrpax — 36,2%, uykpy — 95,3%, omii — 92,9%. Takum uuHOM, (aKTUYHE
CHOXXMBAHHS OUIBIIOCTI BHIIB IPOJOBOJILCTBA 3HAXOAMTHCS Ha PIBHI HIXKYOMY Bij
parioHansHUX HOpM. JIWie crioXHBaHHS XJ1i0a, XJIi0ONPOIYKTIB Ta KApTOILTI EPEBUIILYE
parioHajabHI HOPMH, IO CBIIYMTH NPO KOMIICHCAIII0 HEJOCTATHOCTI B PAaIliOHI M’sca,
MOJIOKa, pHOM, SENb TOMO, Ta TOSCHIOETHCS HECIPOMOXHICTIO 3HAYHOI YaCTHHH
HAaCEJIeHHs MpUA0aTH OBHOIIIHHKUN Ha0Ip MPOAYKTiB xapuyBaHHs [11].

BaxxmuBoro mpobiiemMoro 3a0e3ledeHHs HACENeHHS MPOAYKTAMH XapyyBaHHS €
HHA3bKA KOHKYPEHTO3JATHICTh BITYM3HSHOI MPOIYKII y KOHTEKCTI i1 E€KOJOTIYHOCTI.
3Hayni TepuTopii YKpaiHM Migmanvcs BIUIUBY pamiamiifHOro 3a0pyaHEHHS Y HACIIIOK
BuOYyXxy YopHoOmibcbkoi AEC, BHACTIIOK 9OT0 CiThCHKOIOCITOAAPCHKA MPOMYKITST MOXKE
MICTUTH HeOe3nmeuHy pedoBuHY 1e3iii-137. 3a mocmimkenasm Kymakoroi JIL.M. [12], 3a
TaKUMU BHAAMH TPOMYKIIi, K CHp, M SCO CBHHEH Ta NTHIN, B YKpaiHi BCTaHOBJICHO
HaWBUIINKA PIBEHHb IOIYCTHMOI HOPMH ITi€i pEYOBWHH y TOpiBHSAHHI 3 PecmyOmikoro
Bbinopycs ta Pociiickkoro Qenepariero, AKi TEXK MOCTpaKJalX BiJ HACTIIOK aBapii Ha
Yoprobunscrkoi AEC (Tabm. 4).

Buxonsum 3 TOro, mo Ha CLIBCHKOTOCHONAPCHKY TPOIYKINIO MPU EKCIOPTHO-
IMIIOPTHUX OINEpaMisaX, SK MPaBUIO, BCTAHOBIIOIOTHCS HOPMATHBH KpaiHH-IMITOpTEpa,
HaceleHHs1 YKpaiH! CHOXXHUBA€E MPOIYKINIO IIMX BUJIB HAWHMKYO! SIKOCTI Y KOHTEKCTI il
EKONIOTIYHOCTI, fKa € HallMeHIl KOHKypeHTo3maTHowo. lle o3Hagae, O icCHyIOYH
HOpPMAaTHBH MO0 BMICTy PamiOHYKIIAIB me3ifo-137 Ha 3a3HadeHi BUAW TPOAYKINT
OTPeOYIOTh CBOT'O TIEPETIIATY.
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Tabmuus 4

Honycrumi pieHi (/IP) BMicTy 1ie3ito-137 y xap4oBux npoaykrax [12]

No BwmicT pagionykinigis nesito-137 (Bx/n xr)
5 /1_1 Bug npomyxii P Pecny0Oniku AP AP

Binopycs Pocii VYkpainu
1 | Monoko He30upane 100 100 100
2 | Monoko 3ryiieHe Ta KOHIIEHTPOBaHe 200 300 300
3 | Cup 50 50 100
4 | Macmo BepIIKoBe 100 200 100
5 M’sco BCJII./IKO'I' poraroi xyaoowu, 500 160 200

OBEIIb Ta Ki3

6 | M’sco cBuHeit 160 160 200
7 | M’sco ruii 180 180 200
8 | Kapromns 80 120 60
9 | Xui6 ta x5mi000y04HI BUPOOH 40 40 20
10 | OBoui 40 120 40
11 | ®pykTH Ta droau 70 40 70
12 | I'pubu cBixki 370 500 500

5. AKICTh TPYJOBOI'O MOTEHIIAJY CLILCBKOTO HACEJIEHHS SIK
MEPEYMOBA BUPOBHUIITBA KOHKYPEHTO3IATHOI ITPOYKIII|

Onuiero 3 OCHOBHHUX ePEeayMOB BHPOOHUIITBA KOHKYPEHTO3aTHO1
CUTBCHKOTOCTIOAAPCHKOI  MPOMYKII € SKICTh TPYNOBOTO TIOTEHIIAly CLIbCHKOTO
HaCeJIeHHSI, PIBEHb SIKOTO 3HAYHOI0 MIpOIO 3aJISKUTh BiJ| piBHS Horo joxoniB. Ha mymky
Iappunko ILII. [13], Ky MH TOAUIAEMO, JO 3aXOMiB, IO CIPHUATHUMYTh IIiJBHUILCHHIO
JIOXOJIIB CUTBCHKOTO HACEIIEHHS CIIiJT BIITHECTH PO3BUTOK O6araTtonpodiabHOI Koomepartii Ha
cem, ska O copususia 30yTy CUIBTOCHIIPONYKINi, IO BHUPOOJSIETBCS —IPiIOHUMU
CUTBTOCIIBUPOOHUKAMH, 3a0€3MEUEHHIO JOCTYNy 10 (iHAHCOBHX PECYpCIB IUISIXOM
CTBOPEHHSI CITBCHKUX KPEIWTHUX KOOMEpPAaTHBIB, a TaKO)X IIOKpAIIEHHS HaJaHHS
CIIEIiaTi30BaHUX ITOCTYT BIACHHKAM OCOOWCTHX ITJICOOHMX TOCIOMApPCTB; PO3BHUTOK
MPUBATHO-JIEP)KABHOTO  TAPTHEPCTBA 3  METOK  BCTAHOBIIEHHS  IpaIliBHUKaM
CUTBCHKOTOCIIOMAPCHKUX — MIANPUEMCTB MIHIMAIBHOI 3apo0iTHOI TIIaTH Ha  PiBHI
MPOXKUTKOBOTO MiHIMyMY [13].

OpHi€l0 3 HAWBAXKJIMBIMIMX XapaKTEPUCTHK SIKOCTI TPYAOBOTO TOTEHIIialy € CTaH
(hi3ngHOTO 370POB’sl, BiJ SKOTO 3aJ&KWTh BUKOHAHHS HUM BHpPOOHWYMX (yHKIiH. Lle
O3HAYae, M0 MOTIPIIEHHS SKOCT1 TPYIOBOr0 MOTEHITIATY JIUIIE 32 IEF0 XapaKTEPUCTHKOIO
MPU3BOANTH A0 3HAYHWX 30WTKIB IJIS CUTBCHKOTO TOCIIOAApPCTBA 1 € 3arpo30r0 It
egexTuBHOrO (PYHKIIOHYBaHHS BHPOOHUIITBA 1 €KOHOMIKM B MLiJIOMY. [HTerpaibHUMH
OLIIHKaMH{ BIUTMBY HETaTHBHUX €KOJOTTYHWX (DaKTOPIB HA OPTaHi3M JOIHH € TIOKa3HUKH
TPUBAIOCTI KUTTS, TMpAIe3qaTHOTO BiKy, pIBHS 3axXBOPIOBAHOCTI Ta CMEPTHOCTI
HaCeNleHHs1, YaCTKU Helpalle3JaTHOr0 HaCeNeHHs Y 3araibHild Horo KUTbKOCTI Ta iH. [14].
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3HauHy YacTUHY TPYJIOBOI'O MOTEHIIaNy CUIbCHKOI MICIIEBOCTI CKJIAJIA€ HACEIICHHSI,
o 3aifHATe B ocoducToMmy micoOHOMy rocmomapcTBi. Ha cyuacHomy erami po3BHTKY
VYkpainu iCHyBaHHS Takoro He(OpMajabHOrO CEKTOpa EKOHOMIKM OOYMOBIIOETHCS Il
KPU30BUMH SIBUIIAMHU, HACHIJKAMU SKHX € CKJIAgHI YMOBH IS MiANPUEMHHIIBKOI
JisITbHOCTI, 6e3p0o0iTTs, OiAHICTh, cnabka MOTHBAlisS A0 Mpali y 3B’S3Ky 3 HHU3BKOIO il
omIaTor0. PO3BHTOK Tak 3BaHOI “IOMAamIHBOI” €KOHOMIKM Ma€ SK IIO3UTHBHI, Tak 1
HEeraTHBHI CTOPOHH. [0 MO3UTHUBHHUX BITHOCUTHCS (POPMYBAHHSI CHCTEMH CaMO3aHHATOCTI
Ta HE3AJIEKHOCTI I[bOI0 CEKTOPY €KOHOMIKH BiJl Iep)kaBu. Jlo HEraTUBHUX — HEAOBIpa J0
JiepKaBH Ta il IHCTUTYTIB, 3HIKEHHSI aBTOPUTETY OpraHiB Biaau [15].

BaxiuBa poiib y 3a0e3rneueHHi 3aiHATOCTI CUIBCHKOI'O HACEICHHS Ta HOro 3aiydeHHi
y (GepMepChbKy IisIbHICTh HAJICKHUTH JEpXKaBi, sKa MOBUHHA CTBOPIOBATH MEPEAYMOBH
BUPOOHUIITBA  KOHKYPEHTO3/JaTHOI  CUIbCHKOTOCIOAAPCHKOI  MPOMYKIII  HaJaHHIM
TOBapOBUPOOHMKAM JIOTAlliii Ha BHPOOHUIITBO HEPEHTAOCTBHUX 11 BHUIB, MUJIBIOBUX
KPEIMTIB Ta BUILIAT HA 3aCHYBaHHS IMiIPUEMHHUIIBKOI JISUTBHOCTI.

BUCHOBKH

KoHKYpeHTO3JaTHICTh  CUIBCHKOTOCIIONAPCHKOT  MPOAYKIii — 1€ CYKYIHICTh
BJIACTUBOCTEH, SIKI KOMIUIEKCHO XapaKTepH3YIOTh ii SBHI Ta MOTEHIIHHI MOXIIUBOCTI 70
3aJI0BOJICHHS TIOTPEO CIOXKMBAYIB 3 TOUKH 30pY I[iHH, SIKOCTI Ta 0e3neKy y MOPIBHSIHHI 3
QHAJIOTIYHOIO TPOJIYKIIIO ITiIIPUEMCTB-KOHKYPEHTIB, 10 TPEACTaBIeHA HA PUHKY Y
BH3HAYCHHH Mepiof yacy.

OcHOBHMMHU TMpoOJeMaMH, [0 HEraTHBHO BIUIMBAIOTH HAa KOHKYPEHTO3/IATHICTH
MPOAYKIIIT € HU3bKa PEHTA0CNBHICTD 11 BAPOOHUIITBA, OCOOIMBO MPOIYKIIii TBAPUHHHIITBA,
BUKOPUCTAHHSI 3aCTapiluX TEXHIKM Ta TEXHOJOriH, He3aJOBUIbHI EKOJIOTIYHI YMOBH
BUPOOHHUIITBA, HEZOCTATHSI SIKICTh TPYJIOBOT'O TIOTEHIIIATY CUTBCHKOTrO HACENCHHSI.

OCHOBHOIO TIEpEJYMOBOIO TOJIONIAHHS BHWINE3a3HAUCHHX NPOOJIEM € KooIeparlis
IpiOHO- Ta CepeHbO TOBAPHUX BHPOOHHUKIB, SKa J03BOJISAE MIHIMI3yBaTH BUTPATH Ha
BHPOOHHIITBO, 30epiraHHs, mepepoOKy Ta 30yT CUIBCHKOIOCTIONAPCHKOI MPOIYKINi, Ha
KYIIIBIIIO, OHOBJICHHS 1 BHKOPHCTAHHS OCHOBHHUX 3aco0iB. KpiM Toro, HeoOXimHUMH €
JIOTYBaHHS JEpKaBOIO HEPEHTAOCNIbHUX BHUIIB CUIBCHKOIOCIIONAPCHKOI IMPOMYKIII Ta
3aIPOBADKEHHS 1HIITMX BUIIB JEPKABHOI I ATPUMKH.

IlepcneKTHBH MOAAJIBIIUX IOCTIIKEHb TOSTAIOTE B OOTPYHTYBAaHHI CHCTEMHU
VOpaBIiHHA  KOHKYPEHTOCHPOMOXKHICTIO  CUTbCHKOTOCTIONAPCHKAX — MIAIPHUEMCTB.
[lepenbauaeTbcst  PO3MNIAHYTH  METOOWYHI  OCHOBHM  CTBOPEHHS  TOCHOAApPCHKOL
iHdopMaIliitHoi cucTeMH Ha CUTBCHKOT'OCIIOAAPCHKUX IMAMPUEMCTBAX Ta OCOOIMBOCTI il
(hyHKITIOHYBaHHS.
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MPOU3BOACTBA KOHKYPEHTOCIIOCOOHOW CENbCKOXO3SMCTBEHHOM mponykiuu. JlokazaHa HEoOXOJUMOCTh
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B cratbe packpeiBaeTCA CYIIHOCTb TPAHCIOPTHO-TOIMCTHYECKOM CHCTEMBI, €€ 3Hau€HHE B OpraHU3aluu
II00ANBbHBIX — LeTo4YeK 00aBlIeHHOH cTomMocTh. PaccmarpuBaercss BimsHHE HeTapuU(HBIX — Mep
pEerylnupoBaHus TOPrOBIM Ha IIPOLECC IEPEBO3KH TOBApOB. BbIAEIAIOTCS NPUHLUIBI U MEXaHU3MBI
TPaHCIOPTHO-JIOTMCTUYECKOT 0 B3aMMOJICICTBUS CTPaH B YCIOBHUSIX MUPOBOM TOPIOBJIN.

Kniouegvie cnosa: TpaHCIOPTHO-IIOTUCTUYECKAsl CUCTEMa, TJIOOAJIbHBIC IIEMIOUKH JOOABIEHHOH CTOMMOCTH,
rJI00abHBIE TPOW3BOACTBEHHBIE CHCTEMBI, JKOHOMHUECKash WHTErpalysi, HHCTPYMEHTHl HETapu(pHOro
PETYIMPOBAHMS TOPTOBIIH, JTNOEpaTH3aIlHsI TOPTOBIIH.

BBEJIEHUE

AKTyalbHOCTh TeMbl. COBpeMEHHBIC IIPOIECCHl HHTEPHAIIMOHANIM3ALUNA |
TpaHCHAIMOHAIM3AINN XO3SMCTBEHHON MEATEIHHOCTH, a TakK)Ke yBEIWYEeHHE OOBEMOB
MHPOBOI TOPI'OBJIM B pe3yjbTaTe MHOTOCTOPOHHETO COTPYAHHYECTBA CTpPaH B cdepe
nubepanu3anui MEeXIyHAPOIHBIX TOPTOBBIX OTHOIICHHH SBISIFOTCS TEMHU (akTopamu,
KOTOpbIE C OJHOW CTOPOHBI CIIOCOOCTBOBaJH (DOPMUPOBAHUIO TPAHCIPAHMYHBIX U
1100aIbHBIX TPAHCIIOPTHO-JIOIMCTUYECKUX CUCTEM, a C IPYTroil — B3auMOOOYCIIOBIICHBI HX
JMAIbHEHIINM pa3BUTHEM M pacmmpeHneM. OpueHTanysl SKCIOPTHOTO TPOW3BOJICTBA
Pa3BUTBIX CTpaH HA IMPUBO3HOC ChIPHE W KOMIUICKTYIOHIME, a TaKXKE HIMPOKOC Pa3BUTHUEC
MIPOMBIIIUIEHHOTO ayTCOPCHHTa TpeOyeT CO3/aHus BBICOKOPA3BUTON JIOTHCTHYECKOM
HHPPACTPYKTYPHI, CIIOCOOHOW OOECHeYnTh HEOOXOAUMYIO CKOPOCTh, HAaICKHOCTD,
JOCTYITHOCTh W CTOMMOCTh MEXAYHAPOAHBIX TOBAPHO-MaTepHAIBbHBIX MOTOKOB. TeMm He
MeHee, Ha TPAKTUKE CKJIAIbIBAIOTCS PHUCKOBBIE CHTYAIlMH, KOTJa TOSBISIIOTCS «y3KHE
MecTa» TIPH JBMKEHHH TOBAPOB IO JIOTHCTUYECKOH enu. Bee 3To co3aaer mpennochuIKe
JUTS aKTyall3alyy IPOIeCCOB TNOepain3alys BHEITHETOPTOBOM IMMONUTHKH CTPaH MUPA, B
paMKax MX B3aWMOJIEHCTBHS C MEXKIYHAPOIHBIMA TOPTOBBIMH OpTaHU3AIMSIME, KOTOPHIE
MIPOBEJICHHEM CBOEH MOIUTHKH CIIOCOOCTBYIOT Pa3BUTHIO MHPOBOI TOPTOBIIH.

CreneHnb M3y4eHHOCTH NMPodaeMbl. Cpenn paboT OTEUECTBEHHBIX HCCIIeIOBaTENCH
TEOPETHUYECKHE ACMEKTHl MEKIYHAPOAHBIX  TPAHCIIOPTHO-TOTHCTHYECKHX  CHCTEM
npencrasiiedsl B Tpyaax B. M. BoponoBa, A. B. Boponoa, B. A. JlazapeBa, B. T.
CremanoBa, B. 1. CepreeBa, A. A. Kuzuma, I1. A. DapsmeBndaa, B. M. Hazapenko, A. B.
Kouemacosoit, M. A. Oxmanzaepa u zip.

[IpukmanHeie aceKThl MEXIYHapOJHOH JIOTMCTHKK HM3JIOKEHH B paborax B. M.
Kucmnoro, E. A. benoBoackoii, O. M. Onedpupenko, O. M. Consauk, B. U. Cepreesa, B.
B. JIwiockoit, A. M. T'amxunckoro, E. A. T'omukosa, H. K. MomuceeBoii, H. B.
AdanacbeeBoit 1 ap.



TPAHCITOPTHO-JIOTHCTHYECKOE B3AHMOJEHCTBHE CTPAH B KOHTEKCTE ...

Cpenu 3apyOeXHBIX HCCIIEIOBATEICH M CIEIUAIMCTOB TPOOJIEMBI TPAHCIOPTHO-
JIOTUCTHYECKUX CHUCTEM B KOHTEKCTE MHUPOBOM TOPTOBIIM CICAYET BbIIENuTh padcoTsl L1
Manygast, 3. Moiice, T. Opnuaka, I1. Maiinopa, Ix. C. Yuiucona, K. JI. Maunna, T.
Onyxku, [Ix. P. Croka, JI. M. Jlambepra, P. bamioy u np.

Amnanu3 paboT yKa3aHHBIX aBTOPOB IO3BOJISIET C/ICNATh BBIBOJ, UTO HA COBPEMEHHOM
ATare pa3BUTHS JIOTUCTUKHU KaK HAYKW OTCYTCTBYET €IMHCTBO B MOHSATUWHOM ammapaTe u
B BoIpocax (popMUpOBaHUs, PACHIMPEHUS] ¥ ONTHMH3AIMUA TPAHCIIOPTHO-JIOTUCTHYCCKUX
CUCTEM KaK KIOYEBOro (hakropa pa3BUTHS BHEIIHETOPTOBOW MMOJUTHKUA M MHUPOBOM
TOPTOBJIH.

Heabio cTaThM SBISIETCS YTOYHEHHE TEOPETHMUECKUX AacCIEKTOB TPaHCIOPTHO-
JIOTUCTHYECKOTO B3aUMOJICUCTBUS CTpaH B KOHTEKCTE JajbHEHIIEH JinOepaau3aliu
MHPOBOH TOPTOBIIH.

PE3YJIbTATBI UCCJIIENJOBAHUA

TpaHcopT SBISUICS, SIBISIETCSl U OyJeT SBIATHCS OJHOW W3 Ba)KHEHWINHMX OTpaciel
HaponxHoro xo3siictBa. OH HE TOJBKO OOeclednBaeT MOTPEOHOCTH B MEPEBO3KaX, HO U
SBIISIETCS. COCTAaBHOM 4YacThl0 HH(MPACTPYKTYphL, OOECHEUUBAIONICH MaTepHuaIbHO-
TEXHUYECKYl0 0a3y (hOpMHUpPOBAaHWS W Pa3BUTHS TEPPUTOPHAILHOTO pasJeieHUs Tpyla,
OKa3bIBAIOIICH CYIIECTBEHHOE BIUSHUE HA TUHAMUYHOCTH U 3()(HEKTUBHOCTH COIMATIBHO-
9KOHOMHYECKOT0 Pa3BUTHSI OTJENbHBIX PETHOHOB U CTPAHBI B LIETIOM.

[oBbileHNEe KOHKYPEHTOCTIOCOOHOCTH JKOHOMHKM W €€ HHBECTHIMOHHON
MIPUBJIEKATENBHOCTH (B YacTH, 3aBUCALICH OT TPaHCIOPTa) CBS3aHO, MPEXKIE BCETO, C
o0ecrieueHreM TPAHCIIOPTHOM JOCTYIIHOCTH TEPPUTOPHI Jis JAEIOBOM aKTUBHOCTH. J{ist
MPEANPUITHH OHA 00ECIIEUUBAETCS Pa3BUTON HHPPACTPYKTYPOH TPAHCTIIOPTHBIX CBs3EH, a
TaK)ke KOMMEPYECKOH CKOPOCTHIO, KAYECTBOM U HAJI©KHOCTHIO TPAHCIIOPTHBIX YCIYT.

CoBpeMeHHBIN TpaHCIOPT — 3TO, IPEXKIE BCEro, cCereBas OTpacilb, B KOTOPOM
BBIJICJISIIOTCSL 1B CETEBBIX dJIeMEHTa: HMHGPACTPyKTypa M OIEpallMOHHBIE 3JEMEHThI
(TOIBMKHOM cOCTaB).

WndpactpykTypa Tarke COCTOMT M3 ABYX 4acTed: y3Jbl U TOUKU IIepeceyeHus
(mopra, aspomopra W T.O.) W HHQPACTPYKTYpHbIC JHMHHM (aBTOMAarucTpau,
KEJIE3HONOPOXKHBIE JIMHUM U T.A.). Kak mpaBuiio, OCHOBHBIE M3AEPKKU U MHBECTHLIUU
BBIICJIIIOTCSL HAa TPAHCIOPTHYIO HHGPACTPYKTypy, a OOJbLIyI0 4YacTb [JOXOZIOB
o0ecrieunBaOT ONEpalMOHHBIE 3JIEMEHThl CHCTeMbl. TpaHcrnopTHas MHPACTPyKTypa B
CBOIO O4Y€peIb HMEEeT BBICOKYI0 HMHEPLUOHHOCTh: HMeEMLasca HHPPacTpyKTypa BO
MHOTOM TOPMO3UT Da3BUTHE U TMOSBJIEHHE HOBBIX HHQPACTPYKTYPHBIX OOBEKTOB,
0COOCHHO, €CIIY peub UAET O APYTHX BUAAX TPAHCIOPTA.

TpaHCIIOPT CTAHOBUTCSA WHTETPHPOBAHHOM YAaCTBIO YIPABICHHS BBITYCKOM U
peamm3anpedl  TOBapoB, TaK Kak TIIPOLECC  BOCHPOM3BOACTBA  IPEAIIOJIAracT
VIOBIETBOPEHHWE TEKYIIMX TOTpeOHOCTeH mokymareneid. Pas3Butne  phIHOYHBIX
OTHOLIECHUH CTHUMYJIUPYET pa3BUTHE MPOLECCOB IPOMU3BOACTBA, a 3TO BEmeT K
MyJIbTHUIUINKALIAOHHOMY  BO3DacTaHMIO  KOJMYECTBA  TPAHCIOPTHBIX  CBSI3€H M
Y)KECTOUEHHIO TPEOOBAHUI K €r0 HaJIeXHOCTH.

DJNeMeHThl Tporpecca MEXAYHAPOAHOW TPaHCIOPTUPOBKH O0pasyloT EIUHYIO
MEXKyHapOJHYIO TPAHCIIOPTHYIO CHCTEMY.
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Hukakass sxoHOMHKAa HE MOXXET NPOTPECCHBHO pa3BHBATHCS, €CIM HE CO37aHa
¢ ¢dekTrBHas (YHKUMOHANIbHAS MOJAENb TPAaHCIOPTHOM CHCTEMBL. TakuM 00pa3oM,
CTaHOBHUTCSl OYEBUIHBIM, YTO TPAHCIOPT SIBJSIETCS OCHOBHBIM CPEICTBOM, C MOMOIIBIO
KOTOpOTO JIOTHCTHKA, HE3aBUCHUMO OT €€ MacIITaboB, MparMaTH4ecKd BBIPaKaercsi B
CYLIECTBYIOILIEH PEaTbHOCTH.

HeoOxomuMo, uTOOBI pa3sHOPOIHBIE TPAHCIOPTHHIE TEXHOIOTHH MOTJIH  OBITh
CONPSKEHbl OOBEAMHSIONIMMH MOMEHTaMH, KOTOPBIMH JOJDKHBI OBITH: COOJIIOZCHUE
SIMHBIX TPAHCIIOPTHO-O0ECTIEYNBAIOIINX TPUHIMIOB (CHHEPTU3MA, KOMILJIEKCHOCTH,
rHOKOCTH, 11e1eco00pPa3HOCTH U JIp.) U eIUHBIX TpeOOBaHUI. DTO BOSMOKHO TOJIBKO Ha
OCHOBE MHTETPAIIHH.

PBIHOK TpaHCHOPTHBIX YCIYr CTall YCIOXHSITHCS, BCE CETMEHTBI TPAHCIOPTHOIO
mpoliecca U JOTUCTHKH CTalld HHTETPUPOBATHCS. DTO MPHUBEJIO K Pa3BUTHIO TPAHCIIOPTHOU
WHQPACTPYKTYpbl HOBOTO THIIA - TPAHCIOPTHO-CKIAJCKUM M TOBapOTPAHCIOPTHBIM
KOMITJIEKCaM, KOTOpbIe 00pa3oBain 00beAMHEHHYIO CUCTEMY B3aMOJICHCTBUSL.

Ceifuac 0COOCHHO BaXXHYIO POJIb WIPAeT WMEHHO WMHTErpanus pa3IM4HOrO THIIA
TPaHCIOPTHBIX MarucTpajieid, TPAHCIOPTHBIX Y3JO0B U CaMOMl COBPEMEHHOW CHUCTEMBI
TPaHCIIOPTHOT'O OOECIeueHHs U JIOTUCTHKH - TpreMa, 00padOTKH I'Py30B, MX MEPEBaJKH,
paboThl TAMOXKHH U T.I1.

TpancriopTHasi cucrema - camasi BaKHasi JIeJIOBasi aKTUBHOCTh CpPeld KOMIIOHEHTOB
OM3Heca JIOTHCTUYECKHAE CUCTEMBI, CBSI3BIBAIONIAS €€ B EIIMHYIO IIETIOUKY.

Jloructryeckas Lemb — 3TO CUCTeMa OW3HEC-TIPOIIeCCOB, PEallu3yeMbIX B CHCTEMeE
OTHOULICHUI B3aMMOJACHCTBYIOIUX MPEANPUATHA — NApTHEPOB, HMHTEIPUPOBAHHBIX B
HaTpaBJICHUH MTOTOKA OT HCTOYHUKOB CHIPhS IO KOHEYHOTO MTOTPEOUTEISL.

Llenouka mocTaBoK - 3TO TI00ATBHAS CETh, KOTOpasi Mpeodpa3yeT NCXOTHOE ChIPhE B
MOPOAYKTBI W YCIYI'H, HEOOXOJUMBIE KOHEYHOMY TMOTPEOHTEN0,  HCIONb3Ys
CTIIPOCKTHUPOBAHHBI TIOTOK WH(OpMAIMK, MaTepHANbHBIX IEHHOCTEH W JIEHEKHBIX
cpeactB [1]. IMeHHO 3TH KJIHOYEBBIEC MOHATHS - TJ00aNbHasl CETh, MOTPEOUTENbCKHIA
CIIPOC U CIIPOCKTUPOBAHHBIN IIOTOK - JISKAT B OCHOBE yIPaBJICHUs LIEIOYKaMU II0CTAaBOK.

B pamkax pa3BuUTHsS JIOTMCTUKH, TpPAHCIOPT BBICTYNAeT HHTErPALluOHHBIM
HUHCTPYMEHTOM, KOTOPBIA 00BbENNHIET pa3pO3HEHHbIE OIepalluy B €UHbIN yIIpaBisieMbli
mporecc. Kpome Toro, TecHO B3aUMOIEHMCTBYIOLIas TpPAaHCIOPTHAas CHCTEMa B
JOTUCTUYECKUX ONEPALMsIX CIOCOOCTBYET OOECHEYEHHWIO JIydIled JIOTHCTHYECKOM
3¢ EeKTUBHOCTH, COKPALICHUIO OIEPALIMOHHON CTOMMOCTH M IIOBBILIEHHIO KadecTBa
oOcyxxuBanus (puc. 1).

OKOHOMHMYECKHE 3aKOHOMEPHOCTH palMOHAJIBHBIX IJIOOAJIBHBIX JIOTMCTHYECKHX
LernoYeK 00yCIOBIMBAIOT HAJIWYME ONPENEIICHHBIX IPEUMYIIECTB U HEN30EKHBIX PUCKOB,
a yCIIeX WM HeyJada ONpeNersiFoTCs Pa3yMHbBIM YIIPaBICHUEM 3TUMHU PUCKAMHU.

Takum o0pa3oMm, aKTMBHOE B3aMMOJIEHCTBUE TPAHCIIOPTAa U JIOTHCTUKHU, (OpPMUpPYET
€IMHYI0 TPAHCIOPTHO-JIOTUCTHYECKYIO0 CUCTEMY, OJHMM M3 HHTErpupyromux 3¢d¢exron
KOTOpOH SIBIAETCA POCT U IepepaclpelesieHe MEKIyHapOIHBIX TOPIOBBIX OTHOLIEHUN
MEXIy CTpaHaMH U perHoHaMu Mupa [2].
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MENAYHAPOOHAA TPAHCNOPTHO-
NOMMCTMHECKARA CHCTEMA

Puc. 1 TpancnopTHO-TOTUCTHYECKOE B3aMMOAECUCTBUE CTPaH

3HAYMTENPHOE CHIDKEHHE CTOMMOCTH IIEpEeBO30K W CBS3M OKas3alo CoJeiicTBHE
pa3BUTHIO rI00ATEHON TOproBoi cucteMsbl B 2012 romy. [ToMUMO 3TOro, MEeXIyHAPOIHOE
MOJUTUYECKOE W DKOHOMHYECKOE COTPYIHHYECTBO, HAIpPABICHHOE Ha yMEHBIICHHE
TOPTOBBIX 0apbepoB, WIrpaeT KIIOYEBYIO POJIb B TMOIJCPKAHUM YCTOMYMBOTO POCTa
TOPTOBIIH.

Cornacto poxnany BTO [2], BaXXKHBIMH SKOHOMUYECKMMH (DaKTOpaMH, BIUSIOLIAMH
Ha TJ00AJbHYI0 TOPIOBIIO, SBJISIOTCS HACEICHHWE, WHBECTUI[MH, TEXHOJIOTHH,
DHEPrOHOCHUTENH, JAPYrue TIPUPONHBIE PECYPCHI, a TaKKe CTOMMOCTh M CHCTEMa
MepEeBO30K.

[MocTosSHHO pacTyllee KOJIMYECTBO HWHCTPYMEHTOB HETapu(HOTO pEryJiInpoBaHHS
BHEIIHEH TOPTOBIM M AKTUBHM3ALWSA WX NPUMEHEHHS NPaBUTENbCTBAMU CTPaH MHpa B
YCIIOBUSX COKpPAIEHUS TaMOXXEHHO-TApU(HON 3allUThl OKa3bIBAIOT HEMOCPEICTBEHHOE
BITUSTHUE HA MPOIIECC ITOCTABKH TOBAPOB, €r0 CKOPOCTh, KAYECTBO M CTOMMOCTb. B mepByro
odepenp OTO Kacaercsl OrPaHWYEeHHH, CBS3aHHBIX C Y4YacTHeM TOCyIapcTBa BO
BHEITHETOPTOBBIX OIEpalsax Ha Ppa3MYHBIX dTanax (TPOW3BOJICTBO TOBApPOB, COBIT,
TPaHCTIOPTUPOBKA U T.7.). JlaHHas rpynma HerapudHBIX Mep BKIIOYAET OTPaHWYEHHS B
OTHOIIIEHNH TIEPEBO3KH WHOCTPAHHBIX TOBAPOB M MHOCTPAHHBIX MEPEBO3YUKOB, MOPSIOK
pa3MelIeHus TOCyJapCTBEHHBIX 3aKa30B, CYOCHIUH M JOTAINH dKcropTepaM u ap. [3].

He wmenee BakHBIM (akTOPOM C TOYKH 3PEHHS] OpPTaHM3AINH TPAHCIOPTHO-
JIOTUCTHYECKOW CUCTEMBI SIBIISIFOTCS TaMOXXEHHBIE MPOIEAYPhl U 3KCIIOPTHO-UMITOPTHBIE
(hopMaNbHOCTH aTMUHHCTPATUBHOTO XapakTepa. B 3TOM ceKTope MpaBUTEIHCTBA
YCTaHaBIMBAIOT 0COOBIE TPeOOBaHUS K O(DOPMIICHHIO BHEITHETOPTOBON JTOKYMEHTAIIUN H
TOTIOTHUTENFHBIE  TPeOOBaHMS TPHU TPOXOKICHHH TaMOXKEHHOTO  OQOpMIIEHHS,
MIPOIEAYPHl TAMOXKEHHOW OIIEHKH, MTPABHIIA ONPEIEIIEHUS CTPAHBI TPOUCXOXKISHHS TOBapa
M KJIacCH(HKAIMIO TOBApOB, TPEOOBaHUS MO MPEAOTIPY30YHON HHCIEKIHH WU IPYTUE
¢dhopmanbHOCTH [3].
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Takum o00pa3oM, HCIOJNB30BaHHE IIUPOKOrO psga HETapU(PHBIX HHCTPYMEHTOB
OPUBOAUT K  CHIKEHUIO  3(PQPEKTUBHOCTH  TPAHCTPAaHUYHOTO  TPAHCIOPTHO-
JIOTUCTUYECKOT 0 KOMILJIEKCa B YCJIOBUSX POCTa HEONPEAEIEHHOCTH OTHOCUTEILHO CPOKOB
ohopMIIeHHs I'py3a U CKOPOCTH TaMOXKEHHOW ouncTku. HempenckasyemocTs mpolecca
MEPEeBO3KH YBEMUMBACT HU3JEPKKA KaK OKCIOPTEpOB, CHIDKAs TEM CaMbiM HX
KOHKYPEHTOCHOCOOHOCTh, TaK W HUMIIOPTEPOB, KOTOPBIE B UTOTe MEpPEKIagbIBAIOTCS Ha
KOHEe4YHOro motpedutens. Kpome Toro, Hu3Kkas 3QeKTUBHOCTh TAMOKEHHBIX MPOLEAYp U
OpHEHTAIMS TAMO)KEHHOH CHCTEMBI Ha HaloJHEHHe OI0JpKeTa TaKKe MPHBOAUT K POCTY
3aTpaT TAMOXKEHHBIX OpPTaHOB Ha KOHTPOJb TPaHUI W CHUKEHHIO CKOPOCTH
TpaHCTPaHUYHBIX TOBAPOIOTOKOB (puc. 2) [4].

HerapudHoe peryniupoBaHue TaMOXKEHHBIX IIPOLIETYP U
BHEIIHETOPrOBbIX OIepaIuii

‘

CHMKeHne CKOPOCTH TPpaHCIPaHUYHBIX TOBAPOIIOTOKOB

‘

VBenuueHne CTOMMOCTH TpaHCIPaHUYHBIX TOBAPOIIOTOKOB

‘

CHumxenne 3¢ ek THBHOCTH TPaHCHOPTHO-JIOIM CTHY €CKOH
CHCTEMBI

a2

CHMKEHHE KOHKYPEHTOCIIOCOOHOCTH IKCIopTepa

Puc. 2. BnusHue HeTapu(HBIX HHCTPYMEHTOB BHEIIHETOPTOBOH ITOJUTHKHA Ha
3¢ ()EKTUBHOCTD TPAHCIIOPTHO-JIOTUCTHYECKOM CHCTEMBI [4].

[TocTaBuInKy M MOTPEOUTENHN TOTOBOW MPOAYKIWU U YCIYT BBICTYHAIOT OCHOBHBIMHU
CyObeKTaMH pBIHOYHOW AKTHBHOCTH B MHPOBOH TOprosie. B oOmem ciydae OHH
MIPECTABIIAIOT COOOW TBE CHCTEMBI, CBS3aHHBIE KaHAJOM COBITa WM TaK HA3BIBAEMBIM
JIOTUCTHYECKUM KaHAIIOM.

[locnme Toro, kak cocTaB KOHKPETHBIX YYAaCTHHKOB TPOIECCa TIPOJBIKEHUS
MaTepHaIbHOIO IMOTOKA OT TOCTaBIIMKA K TOTpeOHWTento chopMHpoOBaH, KaHAl cOBITA
mpeobpasyercs B JOTHCTUYECKYIO 1elb (MM [eNb MOCTaBoK) [5].

B macrosmee Bpemsi TpaHCIOPTHO-JIOTUCTHYECKOE B3aMMOJCHCTBHE CTPaH MOXKHO
paccMaTpuBaTh C MO3WIUN TI00ATBHBIX TOBAPHBIX IENOYEK, WU TI00ATBHBIX IEMOYeK
nobasienHoi cronmoctu (global commodity/value chains, GCCs/GVCs) [6].

Boszrmapnstor Tmo0anbHBIE MENOYKH T00aBIEHHOH CTOMMOCTH, TaK Ha3bIBaeMbIE
TJI00aTbHBIE MPOU3BOJICTBEHHEIE CHCTEMBI.

Oxomno 60% MHUPOBOI TOProBiIX, 00BEM KOTOPOH Ha CErOAHSAIIHUN J€Hb COCTABISIET
6omee 20 TpmH. MOMUL., TPUXOTUTCS HA TOPTOBIIO TPOMEXYTOUYHBIMHA TOBApPAMH FHITH
yCIlyraMi, UCTIOJh3yeMbIMH Ha Pa3IMYHBIX CTAAMSX TpPOIecca MPOU3BOICTBA TOBAPOB U
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yCIYT Ui KOHEYHOro motpebneHusi. d@parmeHTanusl NpOU3BOJICTBEHHBIX MPOLIECCOB U
paccpeioTOYCHUE €ro MO pa3HbIM CTpaHaM MPUBEIO K MOSBICHUIO «Oe3rpaHUYHBIX»
MPOU3BOJCTBEHHBIX CHUCTEM. DTO MOTYT OBITH IMOCJTENOBaTENbHbIC ICMU WIN CIOXKHBIC
cetu, uX cepa oxBaTa MOXKET OBITh TNIOOATBPHONH MM PErHOHAIBHOH, W MX OOBIYHO
Ha3bIBalOT riiobankHble TipousBoacTBeHHble cucteMbl (I'TIC) [7], koTopble y4acTBYIOT B
OpraHU3aluy eNnovYeK J00aBIEHHOW CTOMMOCTH.

I'moGanbHbIe 1ETOYKH JJOOABJICHHONH CTOMMOCTH U3MEHSIOT (POPMY MEXKTYHAPOIHOTO
OM3Heca W MPEeNOCTABISIIOT 3HAYUTENbHBIE BO3SMOXKHOCTH CTpaHAM MHUpPA IS PACIIMPEHUS
TOPTOBBIX OTHOIIGHMH W TOJJEPKKH YCTOHYMBOTO pOCTa 32 CUET pPa3BUTHA
HETPaIUIIHOHHOTO (IPOMEKYTOYHOT0) IKCIIOPTA.

[NosiBeHME TIOOANBHBIX HEMOYEK N00aBICHHOW CTOMMOCTH OTPaKAIOT TEHCHIIUIO
TOro, Kak CTpaHbl Bce OONBIIE TIONAraroTcs Ha MHOCTPAaHHBIE PECYpCHl Uil SKCIOpTa
CBOMX TPEANPHUITHH, KOTOPBIE MOTYT Jaliee mepepadaThiBaThCsl B MAPTHEPCKUX CTpaHax
[8].

Ot 30% nmo 60% »skcmopra ctpan G20 cOCTaBISIOT MPOMEXYTOUHBIE TOBapHI,
nponaBaembie B pamkax I'TIC. Ilo cpaBaenuio ¢ 1995 rogom B 2009 rogy ywacTtue B
I00AIBHBIX HIENOYKaX YBEINYHIIOCH ITOUTH BO BCeX AIKOHOMUKaAx cTpad G20, B 4aCTHOCTH
B Kutae, Munuu, Sinonuu u Kopee.

B cpennem, ypoBeHb y4acTHsI CTPaHbI B INI00ATBHON POU3BOICTBEHHOM IICTIOYKE, TO
€CTh JIONSl MPOMEXYTOYHBIX TOBAPOB, KOTOPHIE OHA 3aBO3UT U BBIBO3UT, JJISi Pa3BUTHIX
CTpaH cocTaBisieT 59%, a ansa pazBuBaronmxcs - 52%.

CaMbpIM WHTErpHPOBAaHHBIM B MHUPOBBIC IMPOU3BOJCTBEHHBIC IICMIOYKH PETHOHOM
seisiercs EC ¢ 66%. 3atem uner Boctounas u FOro-Boctounas Azms ¢ 56%. Cpenu
OT/IENBHBIX CTPaH MEPBOE MECTO 3aHUMAIOT Majible OTKPBIThIE YIKOHOMUKH - CHHramyp,
benbrus n gpyrue. Ilpu 3TOM MecTO CTpaHbl B PEUTHHIE€ HE TOBOPUT O TOM, YTO OHA
npousBoaut. Tak y CHIA u Mekcuku mpuMepHO OAWH W TOT K€ ToKazatenb - 44-45%.
Omnako Mekcrka B OCHOBHOM BBO3UT pasnuunbie nmeranw, a CILIA - skcnopTtupyer
KOMITOHEHTHI [9].

Kornma menoukn co3maHusi CTOMMOCTH HOCST MEXKIYHAapOTHBIX XapaKTep, TOPTOBbIE
CTpaTeruu CTpaH HAYMHAIOT Bce OONbBIIE 3aBHCETh JPYr OT Jpyra M, 4TO, BO3MOXKHO,
Oosiee BakHO, UMEIOT Oojiee MpsiMod M Oosiee mpoHukamomui 3¢pdexr. Koneuno, sta
B3aMMO33aBHCHMOCTh HE SBJSETCA YEM-TO HOBBIM. YTIPaBJICHHWE MOCIEICTBUSMHU IS
OHOW CTpaHBI CTpaTerHH APYrOod CTPaHbI yXe B TEUEHHE JIOJITOr0 BPEMEHH SBIISETCS
LIEHTPAJIbHOW YaCThIO TOPTOBOM MOJUTUKHU U TOPTOBBIX MEPEroBOpoB. UTO B 3TOM HOBOI'O,
TaK 3TO CTEleHb W IyTH BIUAHHUA TIIOOATBHBIX IIEMIOYEK CO3/aHUS CTOMMOCTH Ha
TOPT'OBYIO TIOJUTHKY.

DTO CTaBUT HOBBIE T€OIKOHOMUYECKHE 3a7]a9d Tiepe]] IPaBUTENbCTBAMA U (prupMaMu
Pa3HBIX CTpaH, a Takke U TpeOyeT MHTEHCU(PUKAINN MEKIYHAPOIHBIX HHTErPAIlMOHHBIX
MIPOIIECCOB IO PA3IMYHBIM CXEMaM B3aWMOICHCTBUS:

+» busnec — OusHec (pa3nryuHBIC BUJIBI MEXTYHAPOIHBIX KOOIEPAIIMOHHBIX CBS3CH);

+» buzHec — mpaBUTENBCTBO (COTPYTHUUYECTBO B BUJE T'OCYAAPCTBEHHO-YACTHOTO
MapTHEPCTBA);
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+¢ IIpaBUTENBCTBO — MPABUTEIBCTBO (B3aMMOJACHCTBHE C MEKIYHAPOIHBIMH
OKOHOMHYECKUMH OpPTraHU3alMsIMH ¥ PETHOHAJBHBIMH OOBCIMHEHUSMH B BHJIE
MEXIPABUTEIBCTBEHHBIX U MEKTYHAPOIHBIX COIVIAIICHUH ).

['e0’KOHOMHYECKOE COJICHCTBUE PA3BUTHIO TNIOOATBHBIX LIEMEil CO3MaHMsI CTOMMOCTH
MOXeET MoTpeOoBaTh MPOSIBIICHNE MHTEIPALIMOHHBIX WHUIIMATHB B BUJIE peOPM TOPTOBIN
BHYTPH CTpaH, a TAK)Ke PErHOHAIbHON JTMOepaIn3alyi | YIPOUIEHHUS MPOLETyp TOPTOBIN
Y MHBECTHUIIUH, B TOM YMCIIC IyTEM CO3JIaHUS HEOOXOAMMON MHCTUTYIIMOHAIBHON CPEIbl.
C »TUM CBSI3aHBI TaKHe BONPOCHI, KaK CyOpernoHallbHOE COTPYJHHYECTBO, HAIPUMED Ha
OCHOBEC CO3aHUA MCKAYHAPOAHBIX TOPTOBO-MHBECTHUIIMOHHBIX 30H, @ TAKXKC IMMOOUIPCHHUEC
COBMECCTHBIX HpC[IHpHﬂTHﬁ, CIIUAHUA U HpI/IO6pCTeHI/ISI, HaJTa)XNBaHUEC MPONU3BOACTBECHHBIX
CBsI3eM U mepenaya TEXHOJIOTUH.

Cornamenusi 0 JnOepanu3alii TOPrOBIM JODKHBI HE TOJBKO OBITh HAIlCICHBI Ha
pelIeHUEe BOMPOCOB TaMOKEHHOTO O(OpMJICHMSI M TOILIMH, HO W OXBaThIBaTh 0ojIce
MaciitabHble pedOopMbl, HaNpaBICHHbIC HA JEHCTBEHHYI) WHTETPAIMIO PHIHKOB B IEIAX
pa3BUTHS TPOM3BOJCTBEHHBIX CHCTEM (HAmNpUMep, YIPOIIEHWE MPOLEAYp TOPTOBIH,
TaMoXeHHas pedopma, ropuandecKas crabUIbLHOCTE B 00ph0a ¢ Koppymiueii) [7].

HeoOxomuM0o OTMETHTH, YTO (YHKIMOHUPOBAHWE TAKUX WHTEIPAIIMOHHBIX CXEM
HOCHT CHCTEMHBLIN XapaxkTep, BCAb COBPCMCHHBLIM rJ100aJIbHBIM TOBAapHBIM LECIIOYKaM
XapaKTepHa HHTEPHAIMOHAIBHOCTh, TaK KakK, ChIPhe MOXKET OBITh JOOBITO B OJHOH
CTpaHe, 3aTeM OHO oOpabaThiBacTCs B JAPYIOi, Ha 3aBOJbI TPEThEH CTPaHBI OHO YKE
mocrynaer B 0o0OpabOTaHHOM BHJE, a TOTOBBIH MPOAYKT OTIpABIsETCS HA
MOTPEOUTEIbCKUE PHIHKU YETBEPTOM cTpaHbl (pHc. 3).

B
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Puc. 3. [Ipuammmn pa®otsl nemnodek qob6aBieHHoi cronmocty [10]
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[To muenuto sxcneproB FOHKTA/L, ctpanam HeoOxoquMo pazpabaThiBaTh CTPATETHH
W TpOrpamMMbl copelcTBUsA Oosee TIIyOOKOMY BCTPAaMBaHMIO MECTHBIX (DHUJIMAJIOB B
oTpaciieBble MPOM3BOACTBEHHBIE CUCTEMBI WM KiacTephl [10].

B reoskoHOMH4YecKOM MOHUMAaHUH 3TO BO3MOXHO OCYIIECTBUTH 32 CUET MHTETPalluU
COOCTBEHHOM TpPAaHCIOPTHOH CHUCTEMBI B LENAX OOCTYXHBaHHS 3THUX TJI00aIbHBIX
TOPTOBBIX IIETIOYEK WIIM CO3AaHUSI HEOOXOJUMBIX YCIOBUH Ui yYacTHS HallMOHAIBHBIX
OHM3HEC-CTPYKTYpP Ha OJHOM M3 CTAJUIA ATOM ICTIOYKH JJOOABICHHOW CTOMMOCTH.

Bmecte ¢ 3TMM, T€09KOHOMHMYECKOE B3aMMOJAEHCTBHE pa3BUBAETCS B paMKax
MMOHUMAaHHS TOT0, YTO JIOKAJbHBIE NMPOU3BOJCTBEHHBIE I[EMOYKH MOT'YT CBS3BIBAThH JIBE
CTpaHbl, ENbIi PETHOH U, B KOHEYHOM CYETe, CO37aBaTh INIOOATBHYIO CETh, B KOTOPYIO
BXOJST pa3MYHbIE KOMIIAHMW - OT JO0OBIBAIOIIMX U  00padaThIBAIONIMX  JO
BBICOKOTEXHOJIOTHYeckuX. HTerpaus cTpaH B LIETOYKH CO3JaHHsI CTOMMOCTH O3HAYaer,
YTO ycIieX IKCIOPTa HEKOTOPBIX YYaCTHHKOB IIIOOAIBHOIO MPOU3BOICTBEHHO-COBITOBOTO
Oo0beMHEHHsI MOXET 3aBUCETh OT HWMIIOPTa JAPYTUX YYAaCTHHUKOB B Tpeienax TOW Ke
nenouku (puc. 4).

HanpasneHWe co3AaHWa LenoYku o6aBneHHoN CTOMMOCTH >

cTpana C

NPOM3BOACTBO U
3kcnopT
nonycabpukaTtos

TpaHCnopTHaA cucTema 1

/V npouUecc NepeBo3ku

cTpaHa A cTpaHa B ctpaHa D

NPOM3BOACTBO U
pacnpegeneHve
rOTOBOW NPOAYKLMK

pobbiba u aKkcnopT
3KCNOPT CbipbsA KOMNMNEKTYHLLNX

Puc. 4. laTerparms cTpaH B IEMOYKH CO3/IaHUS T00aBICHHOW CTOMMOCTH

Takum oOpazom, HEOOXOOUMO pa3BUBaTh OTKPBHITYI0 TOPTOBIIO, MOCKOIBKY
WHTErparys Ieny CO3JaHms CTOMMOCTH YacTO IMEeT MEKPErnoHalbHbIe WIN TII00aTbHbIC
M3MepeHns (HampuMmep, perHOHalbHBIE OpEHIBl MOTYT TO3JHEE HCIONh30BATHCS IS
BCTpPaMBAaHUS B TTIO0ANBHBIE IETTOYKH CO3/IaHUS CTOMMOCTH).

B kxoHewHOM cueTe, MPOCTPAaHCTBEHHAs! CTPYKTypa COBPEMEHHBIX MEXITYHAPOIHBIX
TPAHCIOPTHBIX CeTe — 93TO BBIPAKEHHE NPOCTPAHCTBEHHOW CTPYKTYPHI CHCTEMBI
I00aNbHOTO pacHpeneNieHus, B IIMPOKOM CMBICIE, T.€. HE TOJIBKO TOTOBOTO TOBapa, HO U
pacripeniefieHrsi Ha CTaAWy AOOBIYM W BBOJA CHIPHS B TII00ATBHBIA BOCTIPOM3BOICTBEHHBIN
Tporiecc.

Kax BugHO w3 pucyHka 4 mpollecC TEpeBO3KH 3aHUMAaeT BeAyIIee MeCTO B
rI00abHON TOPTOBOH IIEMOYKE, TaK Kak M00aBieHHAs CTOMMOCTh, NIPOM3BEACHHASA 3a
pyOexoM, - 3TO A0S CHIPhS W KOMIIOHEHTOB, KOTOpbIe ObUTM BBE3EHBI B CTpaHy IS
CO3JIaHUs IKCIIOPTHOTO TOBApA.
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MexryHapoJHbI€ IPOU3BOJICTBEHHBIE CETH MOJAratoTCs Ha JIOTHCTUYECKU E IIEMOYKH,
yro TpeOyeT »(QeKTUBHOU cereBoil HHQPACTPYKTYPbl M OMOIHUTEIBHBIX YCIYT.
I'moGanbHble LENM HEBO3MOXKHBI 0e3 XOpomo (PYHKIMOHMPYIOMIErO TpaHCIOPTa,
JIOTHCTUKY, (PMHAHCOB, KOMMYHUKAIIUH M MHBIX KOMMEPYECKHX M HpodecCHOHAIBHBIX
yCIIyT JJIs IBUYKEHHS TOBApPOB 1 KOOPAMHAIIMM MPOU3BOJCTBA MO Beel nenouku. Kak yxe
MOJUEPKHUBAJIOCh paHee, TOProBbIe MOTOKH B CTPYKTYpax C T00aBJIEHHOH CTOMMOCTBIO
MOKa3bIBAIOT, YTO YCIYIH WIpaloT Tropa3ao Oojiee 3HAYUTENBHYIO pOJb, YeM
MIpeaoaarajgoch, UCXOAd W3 BAJIOBOM TOPTOBOW cTaTUCTUKH. CTOMMOCTh, cO3JaBaeMasi
HampsIMyl0 HJIM KOCBEHHO YCIyraMu Kak IpPOMEXYTOUYHBIMH pECypCcaMH, COCTaBIISET
oonee 30% ot o0Iel CTOMMOCTH, 100aBIIIEMON K MMPOU3BOACTBEHHBIM TOBapaM [8].

JIubGepanu3zaiysi TOProOBJIM yCIyraMu IO3BOJIUT CAENaTh UX Oonee 3Pp(PEeKTUBHBIMH U
MOBBICUTh WX KayeCcTBO, TIOBBIIIAs, TaKUM 00pa3oM, KOHKYPEHTOCIIOCOOHOCTh
MIPOM3BOACTBEHHBIX MPEANpUATHH U TI03BOJISAS KM €lle CHJIbHEEe YydYacTBOBAaTh B
MEXyHapOIHBIX MPOU3BOJCTBEHHBIX CETSX.

Pasnple oTpaciau co3garoT pa3Hble BOBMOXKHOCTH M BBI3OBBI JUISI MHTETPAI[HOHHBIX
yeunuit. [lpucranpHOoe BHUMaHHE HEOOXOIMMO YICNIATh COACHCTBHIO MOJCPHHU3ALMU
MPOMBIIIUIEHHOCTH B OTPaciifix, B KOTOPBIX CTpaHbl 00JaJal0T KOHKYpPEHTHBIMHU
npeumyniecTBaMu. Kpome Toro, HeoOX0AUMO OCO3HABATh MMOTEHIIMAIBHO JIBOSKYIO POIb
THK B pernonanbHOW MHTErpaliu, IOCKOIBKY T€ MOTYT OBITh KaK KaTaau3aTopaMH, TakK
Y TOPMO30M MHTETPAIMOHHBIX ycuui [7].

Pa3BuTue TpaHCTIOPTHO-TOTUCTHUYECKOH HHQPPACTPYKTYPHl MOXKET CTUMYJIHUPOBATH
MEXKpErHMOHAIbHYIO TOPTOBIIO, TEM CaMbIM CO3/laBasg pPErHOHAJNbHbIE pBIHKH, U
OJTHOBPEMEHHO COAEHCTBOBaTh YCKOPEHHMIO POCTa M yMEHBIIEHHIO OenHocTu. Bmecrte c
POCTOM CHpoca 3TO MOXKET TaKXe CIOCOOCTBOBAThH JUBEPCUPHUKAIIMH TPOU3BOJCTBA H
9KOHOMHYECKOMY CONM)KEHHIO CTpaH pernoHa. TeM He MeHee, pPa3BUTHE PETHOHAIBHON
WH(}paCTPyKTypsl — MHOTOTPAHHASA 3a/ada, Ui yCIIEIIHOTO PENIeHHUS KOTOPOW HY>KHBI
KPYIIHBIE ~ BJIOXKCHUS, TpeOYIOIME CIOXKHOrO  (UHAHCOBOrO WHXXMHUPWUHTA U
COOTBETCTBYIOIIMX PETYJSATHBHBIX OCHOB M, YTO CaMO€ TJIaBHOE, JIIOJICKOTO,
TEXHUYECKOT0 U MHCTHTYIIHOHAIBHOTO MOTEHIHATA.

Peanm3armist 3TOr0 MOTEHIMATA 3aBHCUT OT CKOPOCTH M TIYOMHBI MHTETPAIlMOHHOTO
mporecca,  MPOTEKAIOIMIEr0  OAHOBPEMEHHO C  Pa3BUTHEM  MEXKCTPAaHOBOW |
MEXKpEruoHaIbHOW TOPTroBIX. MIHUIIMaTOpamMu pa3BUTHS BCECTOPOHHETO COTPYTHHUYECTBA
B paMKaxX MeEXKIyHApOJHBIX TOPTOBBIX OTHOIIEHWH, BBICTYHAIOT TpaHCHALMOHAIHHBIC
KOpITOpaInny, KOTOPBIE 32 CYET ATOTO B3aWMOJICHCTBHS BBHICTPAWBAIOT (HOPMUPYIOIIHECS
Om3HEC-TPOIIeCcChl B TI100aTbHbBIE TPON3BOICTBEHHBIE CHCTEMBI.

B mannoM ciryaae THK BrICcTymaroT 3aMHTEpECOBAaHHON CTOPOHOM B 3(PPEKTUBHOCTH
Takoro COTPYIHHUYECTBA, TaK KakK, dYalle BCEro, YJYaCTHHKAMH WHTETPHPOBAHHOM
JIOTUCTHYECKON TIeTTH, KOTOpasi BHICTYIAET HEOThEMIIEMO YacThIO TII00aIbHON TOPTOBOU
LEeNOYKH (TJIO0ATBHOM IETOYKH JT00aBIEHHONW CTOMMOCTH), SIBISIOTCS CTPYKTYPHBIMHU
eAVHUIIAMHU STHX KOPHOpanuid Wik uX KoHTpareHTamu. ClieIoBaTeNbHO, TEOpETHIEeCKas
uneanbHas cocraBisomas  (QyHKIMM  y9acTHMKOB W OpraHM3amus IIporiecca)
TPaHCTIOPTHO-JIOTHCTUYECKOTO OOCITY)KHBAHHS TaKWX TJIOOATHHBIX IPOU3BOICTBEHHBIX
CHUCTEeM HE HWMeeT OCOOBIX MpoOIeM, a BOT €ro MpakTU4ecKas MaTephaibHas YacThb,
CBSI3aHHAS C HEMOCPEICTBEHHBIM JBMKEHHEM (DU3MUYECKOT0 ITOTOKA MEXIY YIaCTHHKAMH,
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HAXOMAIIMMHUCS B pasHBIX CTPaHaX, MOABEPTracTCs BO3ACHCTBUIO MPOOJIEM CTPAHOBOTO
Xapakrepa.

K TakoBBIM OTHOCATCS pEryIATHBHBIE | TPOILEAYPHBIE MEPBI, a TaKXKe
WHCTHUTYIIMOHANbHAS CHCTEMa TOMICPKKM TOPTroBIHW. B OCHOBHOM Takue Oapheps
BO3HHMKAIOT HA CTAUH TPAHCIIOPTHPOBKHM TOBAPOB U MEPECEUCHHUH UX TOCYAAPCTBEHHBIX
TPaHMIL.

Ot mpoOJieMbl PEIIAIOTCS 32 CYET MEXKCTPAHOBOTO M MEKIYHApOIHOTO
HHTErPAIHOHHOTO COTPYAHHYECTBA B c(epe pa3sBUTHS TOPrOBBIX OTHOIIEHWH 3a CYeT
ydera TPaHCIIOPTHO-JIOTUCTHYECKOTO (paKkTopa.

B o0mieM Buae TPaHCIIOPTHO-TOTHCTHUYSCKHN AaCMeKT MEXIyHAPOIHOW TOPTOBIH
MPEACTABIIET COO0M MEXaHU3M, COCTOSIIUI M3 B3aHMMOCBSI3aHHBIX MPOIECCOB: MOKYITKH,
MEPEBO3KH U OIJIaThI (puC. 5).

MEXOYHAPOOHAR

TOFTOBNA

Puc. 5. MexaHu3M TpaHCIIOPTHO-JIOTUCTHYECKOTO 00ECTIeUeHU ST MEXTYHAPOTHOM
TOPTOBIIU

B wactHocTH, B pamMKax MojenH OW3HEC-TPOLEeCChl W  PeriJaMeHTHPYIOIIas
NeSITeTFHOCTh Pa3/IeIeHbl Ha TPU OCHOBHBIE KATETOPHH:

+ IMOKYIIKa — 3aKa3 TOBapOB.

¢ mepeBo3ka — (pu3nUeckas TPAHCIIOPTHPOBKA TOBapa

+ orulaTa — IIATeKHBIE OMEPaInH.

[Iporecc TpaHCHIOPTUPOBKH CBSI3aH C TaKUM JIOTUCTHYECKUMH TIPOIIETypamH,
KOTOpBI€ COOTBETCTBYIOT OCHOBHBIM OM3HEC-TTPOI[eCCaM, OCYIIECTBISIEMbIE YIaCTHUKaMU
MEXTyHapOTHOW TOPTOBOH JEATEIHHOCTH MPH MEPEMEIICHUN TOBAPOB OT MPOU3BOAUTEIS
B ITYHKT Ha3HAYEHHS U HA0OOPOT.

Hoctmxkenne 3¢ dhekTa OT TPaHCIIOPTHO-JIOTHCTHYECKOTO (pakTopa OCHOBBIBACTCS Ha
VIIy4IIeHHH TPOLeTyp W PEriJaMeHToB, 3a cder cuctemarwdeckoro [11]: Ympomenwus;
lNapmonrnzarmu; CtangapTH3aINH.

OO0s3aTEHHBIM YCIIOBHEM JUIS OCYIIECTBIICHHS TAHHBIX MPUHITAIIOB SIBISETCS TECHOE
COTPYAHHYECTBO MIPABUTEINHCTBEHHBIX OPTAHOB W MIPECTaBUTENEH JETOBOI0 COODIIECTBA.

67



KY3HEI[OB M. M., FOPHCOB A. B., THXOHOB J].A.

B mnacrosmee Bpems, TpaHCIOPTHO-JOTMCTHYECKAass WHTErpalys CTpaH MHpa B
ycaoBusix ux ydactus B Lentpe OOH mo ympomeHuto mnpomenyp TOProBIM U
aneKTpoHHbIM JenoBbiM oneparusiM (CE@AKT OOH).

I'maBHoe BHuUMaHue lleHTpa yneneHo BoIpocaM, CBS3aHHBIM C YIPOLIECHHEM
HAIlMOHANBHBIX M MEXKIYHAPOAHBIX TOPrOBBIX OMNEpalMii IMyTeM YIOPOUIeHUS U
COTJlacOBaHMs MPOIIECCOB, TPOLENYp M IOTOKOB HH(OPMAIMH, CIOCOOCTBYS, TaKUM
00pa3oM, poCcTy MEXIyHApOIHO# Toproeiu [12].

B cBs3M ¢ 3THM, MOXKHO BBLICIHTH B3aMMOCBSI3aHHBIC YPOBHH HHTEIPAIMOHHOIO
B3aMMOJICUCTBHS B TPAaHCHOPTHO-JIOTHCTUYECKOM OHM3HEC-TIpollecce OpraHu3alud |
(YHKIMOHUPOBAHUN TIIOOATBFHONM WENU IOCTABOK - 3TO YPOBEHb OM3HEC-CTPYKTYp M
YPOBEHb CTpaHbl (puc. 6).

UHMe2payuoHHbIl yposeHb NOKynka-nepesoaka-
6usHec-cmpykmyp onnara
i OuaHec-cTpykTypa™-.. | WHTErpaUuMOHHOE | .~ BuHec-CTpyKTypa:
i CTpaHbl A _.~~"i B3aUMOAENCTBME . ~  CTpaHbl B
) 4
TOproesie
l > OTHOLUEHWA <
TpaHCcnopTHas NOrMCTUHECKUA
rnobanbHble ToBapHbIE LENoYKM
cuctema i P Y adl cepBuc
y
= ycnoews ans <
¥ {TOProBbIX OTHOLWWEHWIA
MHTErpauuoHHoe | .-
crpaHa A B3aumoaencTene g 93 cTpaxa B
v :

UHMezpayuUoHHbLIU ypoeeHb
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Puc. 6. YpoBHU U HanpaBIICHUS HHTEIPAIMOHHOIO B3aUMOICHCTBHSI CTPaH B
TPaHCIIOPTHO-JIOTUCTUIECKOH cdepe

Toproeeie 6apbepsbl

CIOXHOCTh ~ MEKIYHApOJHONW  OW3HEC-Cpelbl  BBIHY)KIAeT  KOMIIaHUH,
pabotaromue B cdepe YIpaBlIeHHS IEMsSIMH ITOCTaBOK, (HOpMHpPOBATh B3aWMHBIC
COTJIAlIEHHWsI C TIOCTaBIIMKAMH, IIOKYIIATeIIMH W KOHKYPEHTaMH, NpPU STOM
YYUTHIBATH CTPAHOBBIE OCOOCHHOCTH K&XKAOTO WX Yy4acTHUKOB. C IOMOMIBIO
MOJOOHBIX COMIAIICHHH KOMIITAHHW CO3JIAF0T CJIOKHBIC OW3HEC-OTHOIICHHS W OTH
OpraHW3allMOHHBIC OTHOLICHWSI CTAHOBSTCS HEOTHEMJIEMOM 4YacThi0 IIpolecca
(OpMUPOBaHS U Pa3BUTHS PhIHKA TPAHCIIOPTHO-JIOTUCTUIECKHUX YCIYT.

3adacTyto AEHCTBHS, MOOMIPSEMBIE M OCYIIECTBISIEMbIE IO/ JIO3YHTOM YIIPOIICHHUS
HpOLEIyp TOPTOBIM, COCPENOTOUYEHBl HAa TaMOXKEHHBIX opraHax. HecMorps Ha TO, 4TO
TaMOXXECHHbBIE OpPTraHbl UrPAIOT MEPBOCTEIICHHYIO POJb B YIPOLIEHUH IPOLEAYP TOPrOBIIH,
HEAOCTATOYHO NPUHUMATh BO BHUMAaHUE TOJIBKO 3TU OpPraHbl U UX IPOLECCHI. anomeHHe
MPOIEAYp TOPTOBIM MAOIDKHO OXBaThIBaTh BCIO cdepy TOPTOBOW IESITEThHOCTH, €€
YYACTHUKOB U IPOLECCHI, SBISIIOIIMECS YACThIO TOProBoil caenku. [loaTtoMy ympouieHue
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IpoLenyp TOPTOBIM HEOOXOOUMO paccMaTpHBaTh B PaKypce BCe MEXKIyHapOIHOU
LEMOYKH MOCTaBOK.

Lemouka mocTaBOK BKIIOYAET B ceOsl BCe NEUCTBHS M MEPONPHATHS, HEOOXOANMBIE
JUISl TIPOU3BOJICTBA TOBAPOB M MX IOCTABKH KOHEYHOMY morpebutemo. K HUM oTHOCSTCS
no00p UCTOUHUKOB CHIPBS, IOATOTOBKA K TPAHCIIOPTUPOBKE, MOyYeHNE pa3pelieHns Ha
WUMIIOPT, MOATOTOBKA JAOKYMEHTAlMU Ui TaMO)KEHHOH OYHMCTKH, OYUCTKA, IUIATEKH U
MOCTaBKa KOHEYHOMY MoTpeOuTento. Llermoyka moctaBok BKIIOYAET, KAK MUHUMYM, JIBE
CTOpPOHBI: MPOJABLa W MOKymartens. Ha mpakTuke B COCTaB LIEMOYKH MOCTABOK BXOIUT
ropaszo OoJiblee KOJIMYECTBO CTOPOH (Tadum. 1).

K corpynmauuectBy mo co3maHuio TI0OANLHON IIETIOYKH MOCTABOK WIIM TOPrOBON
LEMOYKH MOKHO OTHECTH YYaCTHHKOB TOPTOBOW JESITENbHOCTH, OTHOCSIIUXCSA K
YacCTHOMY CEKTOpY, MEPEBO3UYMKOB, MOCPEAHUKOB B cdepe yCIyT WU Perylupyromme
OpraHbl, OTHOCAIINECS K TOCYJapPCTBEHHOMY CEKTOPY.

Tabnuna 1
Lenu noctaBok B MeXIyHapOoAHON Topromie. OCHOBHBIE YIACTHUKH M UX HMOTPEOHOCTH
[12]

Kareropuu Y4yacTHHKH KiroueBble norpedHOCTH
KITEHT [okynatens, ['py3onony4darenb, 3HaveHHe UCTOYHUKOB NIOCTaBKH,
[Tnarensuyk, mmopTep HaWIydIllIue TOBAPbI/YCIYTH 110
ny4qimuM 1ieHam. bonee npocTeie u
MPpO3payvHbI€ MPOLEAYPEI,
COKpaIlleHHE OTPaHUYEHUH,
MHUHUMAJIBHBIC OIICPATUBHLIC
pacxoibl, IpecKa3yeMOCTh
NIOCTaBOK
IIOCTaBIIUK I'py3oornpaBurens, [Inarensuuk, YBenuueHue peIHOYHOM A0MH,
N3zroroButens, Dxcnoprep OINTUMAJIbHAs TIPUOBLIE,
COKpAIIIEHHE PHIHOYHBIX
orpaHHU4eHHi, Oosee MPOoCThIe U
IpO3payuHbIe MPOLEAYPHI,
COKpAIlleHHe JOKyMEHT0000pOTa,
rapaHTUPOBAHHAs OIJIaTa
rocynapctBo | C/x, TIII, Koncynbckas ciryx0a, OobecrieueHne
TamorxHs1, 3npaBooXpaHeHue, nerkoro/3¢dexTHBHOro
JIunensupoBanue, Opras MomydeHus MIPUMEHEHUS] HOPMATUBOB IS
(HampuMep, MOPTOBOE yIPABIICHUE), 3aIUTHI TIOTPEOUTENEH OT pUCKa
Pernonanbublii opran, CtaHgapTuzanys, WJIN 3aIUThl SKOHOMUKHU
Texnuuecknue HopMaTUBbl, TOpPro.is,
Tpancnoprt, KonTpons kauecTBa
nocpennuky | bauk, Bpokep, [TepeBo3uuk, PeiitiaroBoe | DddexTrBHBIE MPOLIEAYPHI TPH
areHTcTBO, CTPaxOBIIUK KPEIuTa, MUHHUMYME HajaraeMbIx
OKCIIOPTHBIHA areHT, DKCIeINTOop, OrpaHUYEHUIA/3aIePIKEK
WwmnoptHeiii areHt, CTpaxoBIIUK,
NHucnexums

Paccmotrpenune ympoleHust Ipoueayp TOPTOBJIM C y4€TOM BCEH LIENOYKH IOCTaBOK
MO3BOJIAET YBHUJIETh M IOHITH BCE BO3MOXKHBIE MPOLIECCH U B3aMMOCBSI3b MEXKAY HUMH.
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Takoe BuieHNE MTO3BOJISET JJOTUYECKH COEANHUTD PA3IMUHBIX YYaCTHUKOB, MIPOLIETYPHI U
TpeOOBaHUS B OAHO LENOE U MOTYYUTh Y€TKOE IPEACTaBICHUE O TOPTOBOW JESITENbHOCTH.
Ecnu moMHHTH O B3aMMO3aBHCHMOCTH 3JIEMEHTOB B II€TIM IIOCTaBOK, TO CTaHOBUTCS
OYEBHUHBIM, YTO YCOBEPILEHCTBOBAHKE LIEMH MTOCTABOK JIEN0 HEMPOCTOE, TaK KaK YCHUIIHS
M0 BHEIPEHUIO N3MEHEHHH B OHON 00JIacTH, MOTYT IPUBECTU K TYMUKOBBIM CUTYalUsIMU
B Apyrux obnactsx [13].

JlaHHbIe IEHCTBUS MOTYT OBITH OCYIIECTBICHBI KAK B pAMKaX OJHOT'O BEIOMCTBA, TaK
U TIPY y9aCTHUH HECKOJIBKUX OPTraHOB, TAK)KE OHH JTOJDKHBI BKIIOYAThH Pa3iIMYHbBIE CIIOCOOBI
MPUBJICYECHUS IPEICTABUTENCH YACTHOI'O CEKTOpa M JEJIOBOr0 COOOIIECTRA.

[TockonbKy Bce CTpaHBl HAXOASTCA Ha pPa3HbBIX 3Talax pPa3BUTHS U OCYILECTBISIOT
JeSITeIbHOCTh B PA3IMYHBIX MPABOBBIX M aJIMUHUCTPATUBHBIX YCIOBMSX, KaXaas CTpaHa
JOJDKHA B MHIMBHUAYaJbHOM MOpSAKE peliaTh, KaKue MEpbl 10 YIPOLICHUIO MPOLEAyp
TOPTOBIIM TPEOYIOT pean3alii, B KaKoM MaciTade U B KaKoi mocienoBaTensHOCTH. B
3TOM 3aKJIIOYaeTcs IeNb MOJUTHYECKOro Ipolecca, CTapTOBOW TOYKOM KOTOPOro
SIBIISIETCS] BCECTOPOHHSISI OLlEHKA TOTPEOHOCTEH, 3aTeM WIET aHaJi3 CIIOCOO0B M PeIIeHHH
MO peajH3alry, a TakKe IUIAHUPOBaHUE, KOHTPOJIb U OlleHKa (PaKTHUECKOH peau3alyu
WHUIHATHB MO PeOPMUPOBAHUIO.

[MoMuMO HalMOHAJIBHOTO YPOBHS, BCe OOJbllice BHUMAaHHE YIPOIICHUIO TPOLEAYD
TOPTOBIIM yJENsAeTcsl B paMKaxX MEXKIYHApOIHOTO U PErHOHANIbHOTO COTPYIHUYECTBA.
MexayHapoJHass TapMOHHW3alMs  O0ECIeYMBACTCS  PA3IMYHBIMA  PETHOHAIBHBIMU
COTJIAIICHUSIMH, OOBIYHO BOMPOC MEXKIYHAPOAHOW TapMOHHW3AIMH 3aTparkuBacTcs B
pPErMOHANBHBIX TOPTOBBIX COIJIAIIEHUSX, COTJIAIIEHUSX O TPAH3UTHBIX MNEPEBO3KAX H
TPaHCTIOPTHBIX COTJIAIIEHUSX.

HanunonanbHbINA, perMOHANBHBINA U MEXAYHAPOAHBIM YPOBHU JONOJIHAOT IPYT APYyTa.
Crpaspl TIpH TJIAHUPOBAHUU CBOHMX Pe(POpM IOIKHBI PYKOBOICTBOBATHCS MMEIOIIIMHCS
WHCTPYMEHTAMH YHPOIIEHHUS MpOIenyp TOprosiu. K HUM OTHOCSTCS MEXIyHapOTHBIE
KOHBEHIIMY, pETrHOHAJIbHBbIE MM  JABYCTOPOHHHE  COIVIAIICHUS, CTAaHAApPTBl H
PEKOMEHIalluM, IOATOTOBIEHHbIE MEKIYHApOIHBIMH OpraHU3aLUsIMK, aCCOLHUALUSAIMU
WIK PETHMOHAJIBHBIMM OpPraHAMH{, a TaKXKe IEepPelloBble IPAKTHUKU M CUTyallMOHHBIE
uccnenopanus. IlpeMMyiecTBO HCIOIB30BAHUSA TaKUX HHCTPYMEHTOB, B YacTHOCTH,
MEKAYHAPOIHBIX IPAaBWI U CTaHIAPTOB, 3aK/IIOYAETCsl B TOM, YTO 3TO HEUTpaJbHBIE,
pa3paboTaHHbIE IKCIIEpTaMH IpaBUJIa, BHEAPEHUE KOTOPBIX BO MHOTUX CTpaHax U cdepax
JIEIOBOIl aKTUBHOCTH TIPEACTABISIET COO0H BHICOKOA(DPEKTUBHBINH CIOCOO IOCTHIKEHUS
rapMOHHM3alMU. MeXIyHapoIHbIH 1 HALMOHAJIBHBIN YPOBHU JOIOIHSAIOT APYT APYTa U 10
npyroit npuduHe. OOMEH ONBITOM M 3HAHUAMH, KOTOPOMY COJEHCTBYIOT MHOIHE
MEKAYHApOJHbIE OPTaHU3ALMH, CIIOCOOCTBYET MOBBILICHUIO MTOJIUTHYECKOH IPaMOTHOCTH
U yrioyOJeHHI0 TeXHUUYECKHX 3HaHWN B cepe YIpOILIeHHs HpOoLEeAyp TOprosiu. Taxue
OpraHU3alluy SIBJIIFOTCS KJIFOUEBBIMM MAapTHEPAMHU AJSI MHOTMX CTpaH, CTPEMSILIMXCS K
eme OonplIeMy YHPOLICHUIO NPOLEAYP TOProBIH, MOCKOJIbKY OHH pa3pabaThIBAIOT U
YIOPaBIAIOT 3TUMHA HHCTPYMEHTaMH, a TAaKKe OKa3bIBalOT TEXHHYECKOE M (MHAHCOBOE
coJieficTBHE TI0 UX MpuMeHeHuto [13].

OnHOlf M3 OCHOBHBIX TEHACHIMH B Pa3sBUTUU TPAHCIIOPTHOTO KOMIUIEKCA B MHpE B
HACTOsIIee  BpEMsl  SBJSIETCS  TOBBIIEHHME  3HAYEHUS  WHTEPMONAIBHBIX U
MyJIbTUMOJANIBHBIX IIE€PEBO30K B COBOKYIHOH CTPYKType II€PEBO30K B YCIIOBHSX

70



TPAHCITOPTHO-JIOTHCTHYECKOE B3AHMOJEHCTBHE CTPAH B KOHTEKCTE ...

rnodanu3ani ¥ MEKIYHapOTHOH HHTETpallid SKOHOMHUYECKHX MporeccoB. VMeHHO
pa3BUTHE KOMOWHUPOBAHHBIX BHJIOB TIEPEBO30K OKa3bIBaeT HMHTEHCU(UIUPYIOIIEE
BIHMSHAE Ha pa3BUTHE MHUPOXO3SMCTBEHHBIX CBs3ci. BO3HMKHOBEHHE OJTHUX BHUIOB
TPaHCIIOPTUPOBKM  ObUTO  OOYCJIOBIEHO  HEOOXOIWMOCTBIO  CHU3UTH  HM3/CPXKKH,
OCHOBBIBAIOIIICECS] HA MHOTOKPATHOH Ieperpys3ke ¢ OJHOr0 BHAA TpaHCHopTa (MOJbI) Ha
npyroi. Beipenstores 4 ¢akTopa pa3BUTHS HHTEPMOJAANBHBIX MEepeBO30K [14]:

a) TIOHUMaHHEM pOJU IMpolecca «HHTEPMOJAM3Ma» B  YCIOBUSIX TOCTOSHHO
HU3MEHSIOLIUXCSI MOTPEOUTENBCKUX MPEATNOYTESHHN u THIIEPKOHKYPEHIIUH
MPOU3BOJMTENEH Ha TTI00aTbHOM PBIHKE;

0) HEOOXOOUMOCTHIO  aJICKBATHOW M THUOKOW pEaKIMd Ha  HU3MEHSIOUIMECS
MOTPEOUTENLCKUE MPENNOYTEHHS ¢ TTIOMOIIbI0 HHTETPUPOBAHHON KOOPAMHAIIMH MOTOKOB
TOBapOB U 000PYJOBaHUS;

B) OCO3HaHHE COBPEMEHHOW poiu W OyAyliero MOTEHIHala «WHTSPMOJAIN3Ma» B
KayecTBE UCTOYHHMKA TNpeoOpa3zoBaHuil B MH(OPMAIMOHHBIX M TEICKOMMYHHKAIIHOHHBIX
TEXHOJIOTHUSIX;

r) KoopAuHAIMUs (YHKIMOHWPOBAHHS TPAaHCIIOPTHOW WHQPACTPYKTYpPhI, BKIIOYas
ACTIEKTHI TOCYJAPCTBEHHOTO PETYJIMPOBAHMS H MEHE/PKMEHTa, CKOHIIEHTPUPOBAHHOT'O KaK
Ha MOJIJIEPIKKE CYIIECTBYIOLIETO YPOBHS PA3BHUTHSI, TAK M Ha PACHIMPEHUE CYIIECTBYIOIINX
TpaHHIL.

WuTepMonanbHble  MEPEBO3KM  BHICTYMAIOT — (AKTOPOM, TONTAIKHABAIONIMM K
WHTErpaliii HECKOJILKUX TPAHCIIOPTHBIX ceTeil B Ooree apeKTUBHBIC (HOPMBI

WuTepmonanbHas CceTh nperycMaTpruBaeT o0s3aTeIbHOE HaJIN4ne
pacrpenenuTenbHOr0 MEHTPa, KOTOPBIH crocoOcTByeT d((HEKTHBHOMY HCIIOIB30BAHHIO
TPAHCIIOPTHBIX TPY30BBIX SIMHUIL IPH CMEHE BUJIa TPAHCIIOPTA.

B pamkax 53Toro, OCHOBHBIMH HMHTETPAllAOHHBIMH OCOOEHHOCTSMH CTPAHOBOT'O
B3aMMOJICUCTBHS B chepe TPaHCIIOPTHO-IOTUCTUIECKOTO COTPYTHIHYECTBA OMPENCIISIOTCS
CJIEAYIOIMMHU IPUHIUIIAMU (YHKIIMOHUPOBAHUS HHTEPMOJAIbHON CUCTEMBI:

¢ eIMHOO0OPa3HEI KOMMEPUYECKO-TIPABOBOM PEKIM;

+* KOMIUIEKCHOE pelieHue (bMHAHCOBO-3KOHOMMYECKHUX aCIIEKTOB
(YHKIMOHUPOBAHUS CUCTEMBI;

% HCIOJIb30BAHUE CHCTEM OJIICKTPOHHOrO OOMEHa JaHHBIMH, OOECIICYMBAIOIIHMX
CIICKEHUE 32 TIEpEIBIKECHIEM I'py3a, Tepefady HHPOPMaLUH U CBA3b;

% COUHCTBO BCEX 3BEHbEB  TPAHCIOPTHOW IleNM B  OpPraHU3ALMOHHO-
TEXHOJIOTMYECKOM aclleKTe, eanHas ¢GopMa B3aUMOAEHCTBUS M KOOPAMHALMS BCEX
3BEHbEB TPAHCIIOPTHOM LI€TIH, 00ECTIEYMBAIOILUX 3TO €AUHCTBO;

¢ KOOIIepaIysi BCeX yIYaCTHUKOB TPAHCIIOPTHOM CHCTEMB;

¢ KOMIUIEKCHOE pPa3BUTHE TPAHCHOPTHOM WHQPACTPYKTYphl pa3NYHBIX BHUIOB
TpaHCIopTA.

[Tpunmun ennHOOOpPa3Ks KOMMEPUIECKO-IIPABOBOIO PEXUMA IIPEyCMaTPUBACT:

¢ COBEPIICHCTBOBAHME INPABWIJI IEPEBO3OK TPY30B (B YaCTHOCTH, KOHTEHHEPOB) B
MEKIYHApOJHOM COOOIIEHUH HA BCEX BUAAX TPAHCIIOPTA C II€IbI0 UX B3aUMHOH YBS3KH B
COOTBETCTBHUH C  BBIOpDAaHHBIMH  KPUTEPHSIMH  d()PEKTHBHOCTH  JIOTUCTHYECKOH
TPAHCIIOPTHON CUCTEMBI;

¢ YIpoIIeHNe TAMOXXEHHBIX IPOLEIYD;
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¢ pa3pabOTKy ¥ BHEIPCHUE HOBBIX YHU(HIMPOBAHHBIX ITEPEBO30YHBIX JOKYMEHTOB
JUIi  BHYTpPEHHETO TpaHcmopra (TpaHcmopra oOmeil HWHTepMOJAIbHOW ULemH, HO
(YHKUMOHUPYIOIIETO TOJBKO HAa TEPPUTOPHM CBOEH CTpaHbBI), YUYUTHIBAIOIIMX OOIINH
KpUTEPHIl JIOTUCTHUECKOW TPAHCTIOPTHOW CHUCTEMBI;

< HCIIOJIb30BAHUE CTAHAAPTHBIX KOMMEPYCECKUX W MNEPCBO30YHLIX TOKYMCHTOB
MEKAYHapOJHOro 00pasia Uit padOThl Ha BHEITHEM TPAHCIIOPTHOM PBIHKE.

[lpuHUMI ~ KOMIUIEKCHOTO  pelleHHs  (PUHAHCOBO-DKOHOMHYECKHUX  aCHEeKTOB
(YHKIMOHUPOBAaHUS HHTEPMOAAIHHON CUCTEMBI TIPEAYCMaTPHBACT:

% YCTaHOBJICHHE YHUDUIMPOBAHHBIX  TapUPHBIX MPAaBHJI  IPY30MEPEBO3KU
TPaH3UTHBIX TPY30B ¥ IPY30B BHEUIHEH TOPTOBIN B MEKAYHAPOAHOM COOOLICHUY;

% pa3paboTKy MeTona OOOCHOBAHHOTO pacIlpeielieHHs CKBO3HOTO (Qpaxta B
CBOOOHO KOHBEPTHUPYEMOW BaNIOTe MEXKAY BCEMU 3BCHBAMHU  JIOTUCTHUYCCKOM
TPaHCIIOPTHOM LieNy;

+* pa3paboTKy MexaHn3Ma (PMHAHCOBOW OTBETCTBEHHOCTH 3a HApyIICHHE Ka4yecTBa
YCIIYT JUISl KaXJI0r0 3B€Ha JIOTMCTUYECKON TPAHCIIOPTHOM LIEMH.

TpaHCIIOPTHBIM CEKTOpP HMMEET OrPOMHOE 3HAYEHUE U1 Pa3BUTHS COBPEMEHHOM
9KOHOMHKHU. bBoree Toro, TpaHcmoptHas HH(pacTpyKTypa HpuoOpereT emie OoJbliee
3HAa4YeHUE, MOCKOJNBKY Tio0anmu3anus TpeOyeT IOBBIIICHUS! CTENEHW CHHXPOHHU3AIMH
OM3HEC-TIPOIIECCOB Ha BCEM MPOTSDKCHUU MPOU3BOJICTBEHHO-COBITOBBIX ceTeil. OaHUM U3
PEIYILTATOB 3TOTO ABJIACTCA TECHAA B3aUMOCBA3b MHTCTPUPOBAHHBIX JIOTMCTUYCCKUX
CITy0 ¥ MEXITyHAPOIHBIX CUCTEM IPY30BBIX NIEPEBO3OK.

BBIBO/IbI

Takum o0Opa3oM, DSKOHOMHKH CTpaH pErHOHOB MHpa B Hawajse XXI Beka
CYIIECTBEHHO PACHIMPHIN MaclTadbl BHYTPEHHEH U MEXKIyHApPOJHOW TOPTOBIU
TOBapaMM U YyCIyramu, 4To OOyCJIOBMJIO O€CHpeLeeHTHBIN CIIpOC Ha TPAHCHIOPTHYIO
UHQPACTPYKTypy M YCIYTHU, CBS3aHHBIE C IIEpEMEIEHHEM TOBApOB M JIIOAEH Kak B
peaenax HalMOHAJIBHBIX TPAHNULL, TaK U YepPE3 HALIMOHAIBHBIC TPAHUIIBL.

IIpoueccsl riobanu3anyy, HWHTEPHALMOHANM3ALMHM M TPAHCHALMOHAIN3ALUHY,
MIPOTEKAIONIME B MHUPOBOM SKOHOMHMKE 3HAYUTEIBHO IOBBICHIN PONb JIOTUCTUKU Kak
CBSI3YIOLIIETO 3JIEMEHTAa B CHCTEME MEXIYHapoJHOro Ou3Heca M IOJYEPKHYIU
HEOOXOOUMOCTh ()OPMHUPOBAHUS, PACIIMPEHHUS UM ONTUMHU3ALMHM  MEKIYHAPOIHBIX
TPAHCHOPTHO-JIOTUCTUYECKUX CHUCTEM. DKOHOMHYECKAash MHTErpalsi U MHOTOCTOPOHHEE
COTPYIHHUYECTBO SBIISIIOTCA TEMH MHCTPYMEHTaMH, KOTOpbIe 00€CIEUNBAIOT a/IeKBaTHYIO
n TUOKyI0 peakLuI0 Ha HM3MEHSIOIIMECs MOTPEOUTENbCKUE NPENINOYTEHHs, a TakKxKe
KOOpAMHALNIO (YHKLIMOHUPOBAHNSA TPAHCIIOPTHOM HHQPACTPYKTypsl B KOHTEKCTE
«AHTEPMOZATN3MAaY.

dopMHupoOBaHUE TPAHCIIOPTHO-TOTUCTHUECKON MH(PPACTPYKTYPhI BO MHOTOM 3aBHCUT
OT BHEIIHETOPTOBOW TOJIUTUKA CTPAaH U TEX HHCTPYMEHTOB, C IIOMOIIBIO KOTOPBIX
IIPaBUTENBCTBO BO3ACHCTBYET Ha TOBAapHO-MaTepuanbHble MOTOKH. Herapudaoe
pEeryIupoOBaHNE  BHEIIHEIKOHOMHUYECKHX ONepalMidi W TAMOXKEHHBIX  IPOLELyp
CYLIECTBEHHO CIEPKMBAET Pa3BUTHE INIOOANBHBIX TPAHCIIOPTHO-JIOTMCTUYECKUX CHUCTEM,
a, CIe0BATENbHO, U Pa3BUTHE MUPOBOM TOProOBIN. MHOTOCTOPOHHEE COTPYIHUYECTBO B
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chepe nmbepanuzanMi MEKAYHAPOAHOH TOPTOBIM JODKHO OBITh HAlleJIeHO Ha
MaciTabHylr0 ©  3(QQEKTHBHYIO HUHTETpallMi0 pPBIHKOB B  LEIAX  Pa3BUTHSA
MPOU3BOJCTBEHHBIX, TPAHCHOPTHO-JIOTHCTUYECKUX M COBITOBBIX CHCTEM Ha OCHOBE
MIPUHLIMIIOB TPO3PAYHOCTH, YIPOIIEHUS, TapMOHU3ALMU U CTaHAAPTU3ALUU MHPOLETyp
TOPTOBJIM M TaMOXXEHHBIX mpoueayp. KoopauHanus HalMoHaIbHOIO, pErMOHAIBHOIO U
MEKIYHAPOJHOTO YPOBHEH JOJDKHBI O00ECIeUnBaTh IOPUAMYECKYIO CTaOWIBHOCTD,
MPO3PaYHOCTh YCIOBHM BeAeHUs! OM3Heca, COBMECTHYIO OOpBOY ¢ KOppyMIHEH.

Ha coBpemeHHOM 3Tamne pa3BUTUS MUPOBOW TOPTOBIIM, KOTOPBIA XapakKTEpU3yeTcs
BBICOKOI B3aHMO33aBHCHUMOCTBIO HMHOCTPaHHBIX KOHTPareHToB (ceIpbeBOid,
TEXHOJIOTUYECKOM, MPOU3BOACTBEHHOW ¥ T.JA.), TPaHCIOPTHO-IOTUCTUYECKOE
B3aMMOJICHCTBHE CTPaH HEOOXOIMMO PacCMaTPHBATH C TMO3UIUH TIO00ATBHBIX IEMOYEK
NO0aBICHHOW CTOMMOCTH, KOTOpbIE (OPMHUPYIOT TIOOaJIbHBIE TMPOU3BOACTBEHHBIC
cucteMbl. Benymyoo poms B (OPMHPOBAaHHMM TaKMX CHUCTEM TPU3BaHBl WUIpaTh
WHTEpMO/IaIbHBIE TIEPEBO3KH.
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B cratne HU3y4JaroTCsd TCOPETUYCCKUE OCHOBBI OIPCACICHUA CYIIHOCTU KaluTaJInu3alnuu. I/ICCHGI[YIOTCSI
pa3iIndHbI€ TPAKTOBKH HJAHHOI'O ITOHATHA, NPEIJIOKCHHBIC MNPECACTABUTCIIAMU pOCCHﬁCKOfI u praHHCKOﬁ
3KOHOMHUYECKOMN HayKu. Onpez[enﬂ}o"rca OCHOBHBIC beHKHI/II/I W IPU3SHAKW KalluTaJlu3alvuu, HUCXOIAAIINEC H3
OIpeacjacHus €€ CyuHOCTH.

Knrwuesnte cnosa: Kanurajin3amnusa, CTOMMOCTb, KalluTall.

BBEJEHUE

CoBpeMeHHbBIE YCIOBUS XO35MCTBOBAHUS 3aCTABISAIOT PYKOBOAUTENEH MPEATNPUSATHIA
WCKaTh HOBBIE TpHeMbl 3()()EKTUBHOrO YIpaBleHUs TPOU3BOICTBEHHOW W (MHAHCOBOU
JeITeTbHOCTAMU. B CBSI3M ¢ 3TUM, CTpaTerMyeckas 3ajada IpeACTaBisAeT CoOO0i
HapalMBaHHe MMOTeHIaNna O1u3Heca, COPOBOXKIAIOIIETOCS MPOIIECCOM KalHTaIU3aIliH.

UccnenoBannss B obnactu kamurtanu3anuu Hadamuch B 2000-x romax. 3OTomy
criocobcTBOBan psii (haKTOPOB: BO-TIEPBBIX, POCT 3aWHTEPECOBAHHOCTH TPOOJIeMaMu
KamuTajdu3alud KaKk Ha HaIMOHAJIbHOM YpOBHE, TaK M Ha YpOBHE CyOBEKTOB
XO35IICTBOBaHUS B CTPAaHAaX C Pa3BUTOM SKOHOMMKOW. BO-BTOpBIX, MHBECTULMOHHAS
3HAYUMOCTh KallMTanu3aluy Ui (YHKIHOHUPOBAHUSA (POHAOBOTO pHIHKA. B-Tperpux,
MapKeTHHTOBasi COCTaBJISIONIAsl KaNWTajJW3ali W  WCIOJb30BaHWE B  IPOIECCE
pa3paboTKH U pean3aluy CTpaTerny NO3UIMOHUPOBAHUS IPENIPUSTUH Ha PHIHKE.

Kanuranusanuss - 3TO HEOIHO3HAYHOE HKOHOMMYECKOE SBJIEHUE, KOTOpOE
IpUBJIEKAaeT K cebe MIMPOKOEe BHUMAaHME KaK TEOPETHKOB, TaK U IPakTUKOB. CeroaHs
TEPMHUH «KallUTaJu3alMs» CTPEMUTEIBHO BXOAUT B KPYI ILIMPOKO HCIONb3YEMbIX
KaTeropuu.

B 3apyOexHOll mpakTUKE YpOBEHb KallUTAJIM3aLUU TECHO CBS3BIBACICA C
[IOKA3aTeNsIMH,  XapakTepPU3YIOIMMHM HMMJIUK  CYOBEKTOB  XO3AHCTBOBaHUS, HX
WHBECTUIIMOHHYK  IPUBJIEKATEIbHOCTh, (MHAHCOBYIO  yCTOHYMBOCTh.  lloaromy
JOCTHXXEHUE BBICOKOI'O YPOBHS KalMTaIM3alMd CyOBEKTOB BXOAUT B COCTaB
CTpaTErnyecKuX 3a/1ad TOI-MEHEKEPOB KPYIHbBIX KOMIAHHUH.

Bompocam CcymHOCTH ¥ 3HAYEHUIO KallUTAIM3aLUU KaK SKOHOMHYECKOH KaTeropuu
TOCBSIIIEHBl TPYIABI Takux ydeHbIX Kak lampreBoit O.B. [1], Heaxosoit M.B. [2],
Kazunnesa B.B. [3], Bopoosesa FO.H. [4], Kozopu3z M. A. [5:6], bproxosenxoir H.IO.
[7;8], byneesa W.I1. [9;10] u mp.

Kpome 3TOro, MOXXHO BBIIEIUTH IECATKH ITyOJIMKAIMil, B KOTOPBIX OCBEIIAITCA
poOJIeMHbIE BONPOCH! ONPENETICHUS CYIIHOCTH KalUTaJW3alud KaK 3KOHOMHYECKOMH
KaTeropu M €€ pold B OOECIICYEHHMH Pa3BUTHUS BBICOKOTEXHOJOTMYHBIX KOMIAHHUH
(hoHIOBOTO PHIHKA U €10 cyOBexToB [11].



MAIIIBAHOBA E. E.

Psan nyOnukanmii MOCBSIIEH OOOCHOBAaHUIO KAaIlMTAJIM3AlMU, KaK OLIEHOYHOTO
KpUTEpUs, TpPH OIPEACICHUN PHIHOYHOM CTOMMOCTH CYOBEKTOB XO3SIMICTBOBAHUS,
cTroumocTtu ouszHeca [12].

OpnHako, B IIEJIOM, CJIEAYeT KOHCTATUPOBaTh, YTO B HACTOAIIEE BpPEMsS BOIMPOC
KaluTajIu3aliid B HEIOCTATOYHOW CTEIEHH HUCCIICAOBAH M OCBEIICH B SKOHOMHUYECKOMN
guTepaType. AHanM3 NyOJMKANMK ToKa3ajl HaJuuue pPa3JInYHbIX  OMNPEICICHHUIA,
TPAKTOBOK B OCBEIICHHM YKOHOMHUYECKOW CYIIHOCTH KanuTanu3ainuu. COOTBETCTBEHHO, B
MPAKTUKE XO3SIMCTBOBAHUS HCIIOJIB3YIOTCS Pa3iMYHBIC METOAWYECKHE TOIXOABl K
KOJIMYECTBEHHOM W KAuYeCTBEHHOW OLEHKM YpPOBHS KanuTainuzauuu. Hanuuue
MPOTUBOPEUU B TEPMHUHOJOTMM HE TOJIBKO YCIOKHSAET MPOIECC HCCICIOBAHUS, HO
MOJKET IMPUBECTH K OIIMOOYHBIM YITPABICHYECKUM PEIICHUSM.

B GonbmMHCTBE MCCIENOBAaHUH KalMTaIN3alUs PACCMATPUBACTCS IPUMEHUTEIBHO K
MyOJMYHBIM KOMIIAHHUSAM, aKIUKW KOTOPBIX HAaXOIATCA B CBOOOJHOM OOpaIlleHHH U
KOTHPYIOTCSI Ha Oupxe. B cuily 3Toro (hMHaHCOBBIC aClEKThl KalMTaIU3allMd HU3y4YCHBI,
[JIABHBIM 00pa3oM, MPUMEHUTEIBHO K (DOHIOBOMY PBIHKY. MEXKIy TeM, 3TOT IMOIXOJ
MMEET BEChbMa OIPAaHUYCHHYIO cdepy NPUMEHCHUS JJId HPEANPUATHNH HMEIOIIUX HE
TOJIKO aKIMOHEPHYIO (POpMy COOCTBEHHOCTH. OTO TOBOPUT O HEOOXOIUMOCTH
MPOJODKEHUST KCCIICIOBAaHUM B O0JIACTH KalMTAIM3allMK, YCHJICHUS TEOPETHUYCCKHUX
OCHOB ¥ (PMIHAHCOBBIX aKIICHTOB B M3YYCHUH 3TOI'0 3KOHOMHYECKOT'O SIBJICHHS.

Llenbto cTaThy SIBJISETCS MPOBEACHUE TEOPETHUYECKUX HMCCIACIOBAHMM, KACAIOIIMXCS
CYUIHOCTH KalWTaIu3allMi TPEANpPUATHH, Ha Oa3e KOTOPhIX B JajbHEHIEM Oyier
BO3MOJKHA MTPAKTHYECKAsl peasin3alis OIICHKU WX YPOBHS KaUTaIH3aI[HH.

OCHOBHOM MATEPHAJL

3BOHIOIH/I$I TPAKTOBKH CYHIHOCTHU Zle(i)I/IHI/IHI/II/I «KalluTalm3anus» OXBAaTbhbIBACT TAKUEC
nepuoasl [13, c. 24-25]:

1-i mepuox - Hagao XIX Beka. B paMkax MapKCHUCTCKOW TEOPHH KaIMTATU3AIIH
olpezensercss Kak IPOLIECC HAKOIUIEHHMs KamuTajga IMyTeM KaluTalu3aluud HOpuObLIH,
[IpeAHa3HAYeHHBIH A7 paclIMpPEeHus HPOMU3BOACTBA, C OJHOH CTOPOHBI, U KakK IIOTOK
Oyaymieil CTOMMOCTHM, pPACCUMTAHHOM € Y4YeroM CTaBKM IPOLEHTa, TO €CTb Kak
KaIluTaJu3alus ppIHOYHON CTOUMOCTH.

Knaccuueckass ~ skoHOMHMUYecKass ~ Hayka  INIyOOKO  packpeplia  NPHUPOLY
KaIllUTaJIMCTUIECKOro crocoda npousBonacrea. K. Mapke paccmarpuBai KanuTaau3anuio
Kak IpeBpalieHue NpuOaBOYHOM CTOMMOCTH B KaluTaj, TO €CTh HCIIOIb30BAHHE €€ B
PacCIIMPEeHNN KalXuTaJIUCTUYECKOro MPOU3BOACTBA. J[0Ka3aHO, YTO KalWTAIM3UMPOBAaHHAS
nprbaBovHask CTOUMOCTh 00pa3yeT (POH[ KaMUTAINCTHIECKOT O HAaKOIICHNU I, KOTOPBIM Tak
e KaKk M KaluTaj, pacrnajgaercs Ha JBE YacTH: Ha JNOOABOYHBIM MOCTOSHHBIN KaruTall,
pacxofyemblii Ha MpUOOpPETEHHE MAOMOIHUTEIBHBIX CPEACTB IIPOM3BOACTBA, U Ha
JIOMOJTHUTENbHBINA TEPEMEHHBIN KalluTal, PAaCXOAYEMBbIl Ha IMOKYNKY IONOIHUTEIbHON
pabodeii CHITBI.

[IpumennTensHO K (prHAHCOBOMY KalHUTaldy KallWTadu3anus, B HOHUMaHuu Mapkca,
3TO TIporiecc 00pa3oBaHus (PUKTUBHOTO KamUTAala.

2-i1 mepuox - koHen XIX - mawano XX Beka. IlpencraBuTenu HEOKIACCUYECKOIO
HalpaB/ICHUs] SKOHOMHUYECKOM TEOpPHHM [JONOJIHMUIM CBOMX IPENIIECTBEHHUKOB, U
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CYI[HOCTb KAITUTAJTH3AIIHH CYBEBEKTOB IIPEJIIPHHUMATEIbCKOMH...

KaluTaIM3alrio TTOHUMAIH KaK MPOLecC CO3AaHUsl M HAKOIUICHUS CTOMMOCTH, KOTOpas
NPUHOCUT JOXOZA, PAaBHBIH CTaBKE MpPOIEHTa, pa3Mep KOTOPOro ompeensercs
MIPOU3BOAUTEIBHOCTHIO KanuTana [14].

Onoxa KeWHCHMAaHCTBA CcAeNajga HOBBIM I[Iar B HM3YYCHHH KalHUTAIM3alUH Kak
9KOHOMHYECKOH Kareropuu. CoriacHo STOH TeOpHH, KamuTanu3anus Oazupyercss Ha
HAKOIJICHUHU KaluTajla MOCPEACTBOM JEHEKHOro o0opoTa. B pesynbrare 3aBepiieHus
MPOM3BOJCTBEHHOTO IMKJIAa YacTh CO3JaHHOTO JEHEXHOTO A0XOona MoTpedisercs, a
Jpyrasi 4acTh HaIpaBJsieTCs Ha MOAJCPKAaHUE M pa3BUTHE aKTUBOB U TaKUM 00pa3zoM
HAKaIUTUBACTCSI.

3-ii mepmony - koHenm XX Beka. Co BTOpoM TMONOBHHBI XX BEKa IMPOIECcC
WCCIICIOBAaHNUS CYIIHOCTH 3TOTO TepMHHa TOopMo3uTcsi. Jlonroe Bpems CIIOBO
«KaruTaN3alys» TOYTH HE YIOTpeOIsIoch B OTEUECTBEHHOH M 3apyOeKHOW HaydyHOH
JUTEpaType.

4-ii mepuon - coBpeMeHHOCTh. Habxromaercsi pocT MHTEpeca Y4YeHBIX BCErO MHpa K
CYIIHOCTH ¥ 3HAYEHHIO KallUTAN3aIMN XO3IHCTBYIOIIEr0 CyObeKTa KaK dIKOHOMHUYECKOM
KaTeropuH.

HccnenoBaB  O0COOEHHOCTH — ONpEACICHUS  KAaNUTAIW3aldd  COBPEMEHHBIMH
HKOHOMHCTAMH, OTMETHM, YTO CErOJ(HS Yallle BCErO €€ MOHMMAIOT KakK:

1) mporecc opMHPOBAHUS KaUTala FOPUANIECKOTO JIHIIA;

2) KOHBepTalus HKOHOMHYECKHMX BBITOJl ONPEACIEHHOrO IepHoJa BpPEMEHH B
CTOMMOCTB;

3) TmokaszaTenb pPHIHOYHOW CTOMMOCTH KOMIIAHMM Ha (OHIOBOM pPBIHKE,
paCC‘IHTBIBaeMBIﬁ IIYyTEM YMHOXCHH A KOJIMYECTBA aK]_[I/Iﬁ Ha X PBIHOYHYIO LICHY,

4) oreHKa CTOMMOCTH MIPEANPUATHSA, 3eMEIbHOTO y4acTKa, IIEHHBIX OyMar u Ipyroro
WMYIIECTBA B pacyeTe Ha CyMMY OKHJJAEMOr0 JI0X0JIa 32 BECh CPOK U3 UCIIOJIb30BAHUS;

5) mpeobpa3oBaHUE OKUIAEMBIX B OYIyIIIEM JOXOM0B B CTOMMOCTh, KOTOPYIO MOKHO
MOTyYUTh B TEKYIIUA MOMEHT BPEMEHH;

6) KOMIIEHCAITMIO PAa30BBIX PACXOJ0B, BHIPAXKAIOIIMX BIIOKEHHE KalHTaja, 3a CYET
HaKOIUIEHHS TOIOBOW MPHUOBLIH, a HE 32 CUET Pean3alliil MPOTyKIINH;

7) mnpeoOpa3zoBaHWe YHCTOH 1q00aBICHHOM CTOMMOCTH B KalMTal, TO €CTh
WCTIONIb30BaHKE €€ Ha pacIIipeHre POU3BOJICTBA;

8) COBOKYITHOCTH JICHET, KOTOPhIC MHBECTUPOBAHBI B YKa3aHHBIN OHU3HEC;

9) mporecc obOpa3oBaHUsS (PUKTHBHOTO KamuTajda B BHAC aKIMi, OOJTUTAIHA,
3aKJIaTHBIX JIUCTOB UIIOTEYHBIX OAHKOB;

10) mokasarenb, XapaKTepH3YIONM O0bEM KamWTajda KOMIAHWH B PHIHOYHOU
OLIEHKE;

11) mpeoOpa3oBaHre UMyIIECTBa B AeHEXHBII KarmuTan [13, ¢.25; 15, c.16; 8, c.224-
226].

B sKoHOMHYECKOM TOJKOBOM CIIOBape MO KamuTaTH3aluell TOHUMAeTcs IMPOIece
OIpeNeNeHnsi CTOMMOCTH OOBEKTa OIEHKH Ha OCHOBAHWH YHCTOTO ONEPallMOHHOTO WIIH
PEHTHOTO J10X0/1a OT €ro HCIoyib3oBanus [16].

B sxoHOMUUeEcKoit sHIIMKIIONEANA 1o/, peaaknueii Moueproro C.B. xanuTamu3amus
TPaKTyeTCsl KaK MPOIECC UCMOMB30BAHUS YaCTH MPUOABOYHON CTOMMOCTH Ha pacIIipeHre
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KallUTaJICTUYECKOTO MPOU3BOJCTBA, a TAKXKE KaK MPOLECC BIOKEHHS YaCTH JIOXOIOB B
LEeHHbIe OyMard 1 MOoMy4YeHHus Ha HUX NpuObu B popme mpomenTa [17].

Heckonbko unoe ompenenenne aaer [lodypko O.5. YueHwlii yTBepknaer, 4ToO
JaHHAsl KaTeropusi OTpakaeT Mpolecc TpaHC(HOpPMAaLUK COOCTBEHHBIX U IMPHUBIECYEHHBIX
CPEACTB, a TaKXe CPEACTB, MONy4yaeMbIX Ojarojapsi pecTpyKTypH3allH, B KalHUTal
npennpuarus [18].

«CrnoBapb - clpaBOYHUK (PUHAHCOBOTO MEHEKEpay TPAaKTyeT KalHUTaIU3aIHI0 KakK
nepexoll BHOBb C(HOPMHUPOBAHHBIX J0XOJ0B (MM OIMpEeAcIeHHONW WX 4acTH) B KamuTail. B
(bMHAHCOBOM MEHEHKMEHTe Hanbomee pacipocTpaHEHHBIMH OMNEPaLUsIMHU KaluTaIu3alin
JIOXO/IOB SIBJSIFOTCS: KalUTaJM3alusl YUCTOW MPHUOBLTH (HAmpaBlieHHuE ONMpENCIeHHOH ee
YacTH Ha MPOM3BOACTBEHHOE Pa3BUTHE); KAUTATU3AIMS YHCTOrO JIEHEXHOI0 MOTOKa OT
WHBECTUIIMH (€ro HampaBlcHHEC Ha PEHMHBECTHPOBAaHUE), KaMUTaJIM3alUs CyMMBI
JIETIO3UTHOI'0  TIpolleHTa (€ro HampaBlieHWe Ha MPHUPOCT JEMO3UTHOrO BKIAJA),
KaluTanu3anrs JAUBUACHIOB (IIyTeM OCYLIECTBJICHUS NWBUACHIHBIX BBIIIAT B (opme
HOBBIX akmuii) u npyrue [19 , ¢.126].

B.B. I'puropseB paccMaTpuBaeT KaNUTAIA3ALMUI0 KAK IPEBpalllEHUE [10X0J1a B
mapamerp croumoctu (C) u ompenenser NaHHBIA TMOKa3aTeNb IyTEM JETCHUS WIN
YMHOXKEHHSI ONPEACICHHOI0 HEKOTOPhIM 00pa3oM JeHe)HOoro noroka (/]) Ha HekoTophie
(dakTopbl, Ha3piBaeMble Kod(puureHToM kKanutamumzanud (K) wim MymbTHINTHKaTOpOM
(M), BeIpakatomiue Takue Gopmyisl [20]:

b

C==wm C=[[-M ()

E

Kak ormeuaror mccnegoBaTenyu, KamuTaIu3allus KOMIIAaHUK OOYCIOBJEeHa Oymymiei
NpUOBLIBI0, 00BEMOM JIEATENILHOCTH, CKOPOCTBIO Pa3BUTHS, KOHBIOHKTYPOW MHUPOBBIX
PBIHKOB, BHEIPEHHEM MEXIYHAPONHBIX CTAaHIAPTOB KOPIOPATUBHOIO YIIPaBIEHUS,
JOBEpPHEM K MEHEPKMEHTY, OTKPBITOCTHIO, UMHIIKEM 1 Jip. [9, c.11].

B paborax [I'.M. Xorunckor [21; 22] BeImensieTcss HECKOIBKO BHUIOB
KalWTalnu3alydyd, HO TPH OTOM HE Jaercd oOmiero ompeneneHus. Bo-mepBbIX, €10
paccMmarpuBaercs TaK HasblBaeMasl «peajbHas KaluTaJu3alls», KOTopas BO3HUKAET B
pesynpTaTe  yBenmueHHs ~— coOcTBeHHoro — kamurana.  «Ecmm...  mpenmpustue
perHBeCTUpPYET MPHObLIb, HANIPABIAsS €€ Ha IMOIMOJHEHHE BHEOOOPOTHBIX AaKTHUBOB... U
O0OpPOTHBIX AaKTHBOB..., IPOUCXOAWUT peabHas KalHUTaJH3alis, BBIPAXKAIOMASICS B
YBEIWYESHUH peaTbHONH CTOMMOCTH UMYIIeCTBay [22, ¢. 2].

Bo-Bropeix, I'.MI. XoTuHCKas BBIJEISET TaK Ha3bIBAEMYIO «MapKETUHIOBYIOY,
WM CyOBEeKTMBHYIO, Kanutamu3amuio. OHa TIPOMCXOIWT, HAMpuMep, 3a CYeT
TIOBBIIIIEHASI CTOMMOCTH HEMaTepHAIbHBIX aKTHBOB KOMITAHWHU (JIENOBOW peIyTaluH,
TOPTOBOW MapK{, «HOY-Xay» H T.II.), TIEPEOIEHKH OCHOBHBIX CPEICTB, KOTOpPHIE TaK
e, KaKk ¥ B TIEPBOM CiIydae, BIEKYT pOCT coOcTBeHHoro kamutana [22, c. 3]. Jpyrumu
CJIOBaMH, Pa3HHIIA MEXK]Y MIEPBBIM M BTOPBIM BHUIAMH COCTOMT B TOM, YTO IPU PEATBHON
KaluTaJ u3alid KOMITaHUS TIOJIy4aeT B CBO€ paclopsbDkeHne (DUHaHCOBBIE PECYpCHI,
KOTOpBIE MCIOIB3YIOTCS Ha paCHIMpEHHE MPOU3BOJCTBA, & BO BTOPOM CIy4ae HHUKAKUX
(PMHAHCOBBIX pecypcoB Her. PocT CTOMMOCTH KOMIAHWUW MPOUCXOIUT 3a CYeT
TTOBBIIIIEHUS] CTOMMOCTH HMMYIIIECTBA ITyTeM IIePEOIIeHKH.

Hdns tperpero Buaa kxanurtanuzauuu [.M. XoTuHCKas NOpUBOAUT CiEAYIOLICE
OlIpeeTICHNE: «KAIMUTANM3AINs — OTO pPBIHOYHAS CTOMMOCTh KOMIIAHUH, AaKIUH
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KOTOpOHM KOTHpYIOTCS Ha (DOHIOBOW OWpKe, W MPEACTaBISIET COOOH MpPOM3BEICHHE
PBIHOYHOMW IIEHBI aKIUU M OOIIEr0 KOJIMYECTBa akiui kommaHuu» [21, c. 28].

Bce Tpu BblenepeyuciaeHHbIX Buaa  kanuranuzanuu .M. XoruHCKas
MPUBS3bIBACT K OallaHCOBOW MOJENIM KOMITAaHMW. MBI cuuTaeM, 4YTO TPHUBS3KA
BEITMYHMHBI KATUTAIM3AIMA K OyXTalTePCKOMY YUYETy SIBIISETCS HE COBCEM KOPPEKTHOW U
CyXaeT caMoO TOHITHE, MTOCKOIbKY HE BCIKOE U3MEHEHNE CTOMMOCTH KOMITAHHH MOXET
OBITH OTpakeHO B ee OamaHce.

[IpencraButens nHBOBCKOM akamemuueckod Hayku M.A. Kozopusz cuwurtaer
KaIUTAIM3aIMI0 YKOHOMUYECKYIO KATEropHei, KOoTopas OIpeAensieTCs CYIHOCTHIO
(PMHAHCOBO-3KOHOMHUYECKUX OTHOIICHUI MEXIY CyOheKTaMH XO03sSHCTBOBAHHUS IO ITOBOTY
pacnpeeneH s, OIICHKH M HaIIPaBJICHUH MCIIOJIb30BAHUS UMH COOCTBEHHOTO KamuTana [6,
c.43], mpu TOM, YTO CYOBEKTaMU XO3SIICTBOBAHUS MOTYT OBITH TOCYIApCTBO, PETHOH,
KOPIIOpaIus, IpeAnpusITHEe, (PU3HUSCKUE JIHIIA.

Merononorudeckuii moaxonq M.A. Kozopu3 K HCCIEIOBAaHUIO KaUTaIW3AINH
MOCTPOEH C TIO3MIIMH CHUCTEMHOTO IIOJIXO0/1a, KOTOPBIM TO3BOJSIET HCCIIEI0BATh
KanuTanuzarnmio [6, ¢.43]:

» Kak Tpoliecc npeoOpa3oBaHUsi MPUOABOYHON CTOMMOCTH B KalUTall CyOBEKTOB
XO03sIICTBOBAHUS,

» Kak KpUTEPHUl OLICHKH PhIHOYHON CTOMMOCTH CyOBhEKTOB XO035HCTBOBAHUS;

» ¢ TIO3MIMH BIMSHUS YPOBHSA KaNWTadu3alMd Ha pPa3BUTHE CYOBEKTOB
X034 CTBOBaHMUSL.

Kaxxmoe M3 yKa3aHHBIX HalpaBIEHHMM MOXKET BBICTYNATh KaK CaMOCTOSTENbHBIN
MpeaMeT HUCCIEAOBAHUM, ONMpenersis Ieu, 3a7a4r, TEXHOJIOTHIO HUCCIEAOBAHUS U IYTH
WCTIONIB30BAHUS PE3YILTATOB B YIIPABICHUN Pa3BUTHEM CYOHEKTOB X0O3SMCTBOBAHUS.

B wacTHOCTH, 1IE/IBIO MCCIICIOBAHMUS KAMTaIU3alMK KaK Mpolecca mpeodpa3oBaHus
MpUOABOYHOM CTOMMOCTH B KalHUTaJl CYOBEKTOB XO3SIMCTBOBAaHWS JODKHBI CTaTh
BOIPOCHI, CBS3aHHBIE C OIEHKOW 3(PQPEKTUBHOCTH 3TOTO MpOIlecCa W €ro BIMSHUS Ha
KOHEUHBIE pe3ynabTaThl Xo3sdicTBOBaHMs. [Ipum 5TOM I1enecoobpa3HO HCXOOUTH W3
KJIACCHUYECKOI'0 TE€3MCca, KOTOPBI pacCMATPUBAET KAMUTANI KaK CTOMMOCTb, IPUHOCSIIYIO
JIOMOJTHUTENBHYI0 CTOMMOCTh WJIM JONOJHUTENBHBIA 10X0A. B Takom pakypce MOXXHO
nccienoBatb AQPGEKTUBHOCTh HCIIONB30BAHUS PA3UYHBIX CYOCTAaHIIMN KamuTama,
[IOCKOJIBKY KalUTaJdOM MOTYT BBICTYIIaTh: MaT€pUalbHbIE U HEMATEPUAJIBHBIE PECYPCHI,
YeNoBEeUSCKUN (paKTop, B T.U. 3HAHMSI, CTIOCOOHOCTH YeJIOBeKa. B PHIHOYHON SKOHOMHKE
KalmnTajJoM TPUHSATO CYATATH BCE, YTO BOBJIEYEHO B PBIHOYHBIA O0OPOT W MPHUHOCHT
JIOMIOJTHUTENBHYIO CTOMMOCTD, U SIBJISIETCS] IIPOLECCOM KaITUTaIU3aLUH.

I'pynmma uccnenoBareneit A.M. Apremenko, M.JI. Apremenko n B.b. Muxaiinen oz
KaluTadn3anuell MMOHWMAIOT «BJIOKEHHWE CPEICTB B NPUOBUIGHBIE MPEATPHUATHS s
mony4deHusi 1oxoaoB» [23, c.54]. Kareropmueckum B JaHHOW TPaKTOBKE BBICTYHAET TO,
YTO BIOKEHHS JODKHBI OBITh TONBKO B TPUOBIIBHBIE TNPEANPHUSATHS, OIHAKO
HENPUOBITFHBIC TIPEATIPUATHS TAK)KE MPUBIIEKAIOT HHBECTUITHH.

B GonbmioM 5KOHOMHYECKOM CJIOBape IO KalmuTajdu3anueldl TOHUMAaeTcss «oOrast
CyMMa TIpEeBpaIleHHBIX B KallWTal LEHHBIX OyMar, BBIMYIIEHHBIX aKIMOHEPHOM
KoMMaHuelW. Bxiarowaer  obnmuramuy, TNHChMEHHBIE  JOJTOBBIE  O0S3aTENbCTBA,
MIPUBUIITHPOBAaHHbIE 1 OOBIKHOBEHHBIE aKIIUH, Pe3ePBHBIN KaruTan »[24, c. 300]. lanHas
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TPAaKTOBKa IMOHATHS «KAaUTAIU3ALM» XapaKTepu3yeT NpPOLecC MPEBPAILIeHUs] LIEHHBIX
Oymar TpeanpusTHss B KamuTal, HO HE YYHUTHIBACT HWMYIIECTBEHHBIH KOMILIEKC
MPEATPUSTHS, a TAKKEe HeMaTepHUajIbHbIC AKTUBBI.

A.E. PymsHIIEBa CUMTaeT, YTO KalUTAIU3AMS - «ITO CyMMa JIEHET, KOTOPYIO MBI
TOTOBBI 3aIJIATUTh CErofgHs Ui NpUOOpeTeHUs mpaBa COOCTBEHHOCTH Ha Oymymmid
JEHEXKHbIH N0X0A (IIpH HEKOTOPOW HOpME BPEMEHHBIX mpennouyteHuil)» [25, c. 208]. B
JAHHOM OIIpeIeNIeHNH KaluTaIn3alui KaTerOpUIeCcKUM BBICTYIIAET TO, YTO OINpeessieTcs
MpaBo COOCTBEHHOCTH TOJIBKO Ha OyIYIIMH JEHEXKHBIH T0X0A, HO HE YUUTBIBACTCS MPAaBO
COOCTBEHHOCTH Ha OOBEKT, KOTOPBIN MPUHOCHUT T0XOJ] B TAHHBI MOMEHT.

KAIIUTAJIN3ALIA

A 4

HarmpapiieHus onpeeneHus CyIHOCTH MOHATHS (0a3a NCCIIeI0BaHMS)

A 4
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Puc. 1. ITogxons!l kK onpeleneHuo CyIHOCTH KalluTalIu3aluu
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O030p MHOTOYHCIIEHHBIX MOAXOJOB K ONpeNeleHHIO CYIIHOCTH KalHuTaln3alin
pa3HBIX aBTOPOB MO3BOJISIET CAENaTh BBIBOJ 00 UX pacmpeneneHuy Ha 4 Hanpasienus [13,
¢.25-26], 4To oTpaxkeHo Ha puc. 1.

[lepBoe HampaBieHHE HCCIEAOBAHUU CBS3aHO C TPyJaMH BCEMHPHO H3BECTHOTO
skoHomucta Kapnma Mapkca. B kauecTBe OCHOBBI HMCCIEHOBAHUS JISKHUT €ro TEOpHs,
paccmaTtpuBaemMasi 3KOHOMHUYECKYIO TPUPOAY KamuTaja ¢ KamuTaJIu3alud  Kak
OIpeNIeNeHHYI0 CUCTEMY COILIMAIbHO - 3KOHOMUYECKUX OTHOIIEHUH. Bropoe HampaBieHue
HCCIICIOBAHUN 0a3UpPyeTCcs Ha TPyAaX MHOTHX COBPEMEHHBIX SKOHOMHUCTOB, B 4YaCTHOCTH
takux kak JlenkoBa M.B., Ko3zopuz M.A., Mouepuuii C.B., Ocorckas I'.B., [Tobypko
0.4., Typsuckuii 0. M. B manHoM ciydae KamuTadu3alyds TPAKTYETCS Kak IPoIecc
TpaHC(OpMaIMKA JIOXOJ0B B KamuTal. ABTOPBI TPEThEr0 HAMPABICHUS HCCIICIOBAHUM
TPAKTYIOT KallUTaJIU3alui0 MCKIOYHUTCIBHO C (l)HHaHCOBOfI CTOPOHBI JOC€ATCIbHOCTH
MPEANPHTHS, TO eCTh Kak Mpolecc npupocta puHancoBoro kanurana ( bekrenosa J1.U.,
laneuera O.B., T'miasdepaunr P., Herckuii M.A.). PaboTbl aBTOPOB, OTHOCSIIMXCS K
YECTBECPTOMY HampaBJICHUIO, ITIOCBAIIICHHbI HUCCJICJOBAaHHUIO KaluTajanu3alnun KakK
MOKa3aTeN0 OIEHKH PhIHOYHOM cromMocTu npeanpustus (bapynos I'.4., Exor 10.B.,
Wnpucos 111.M., Kasunnes B.B., Koponesa A.A., OscsaaukoBa A.H., Yennokos A.C.).

3amMeTuM, YTO TPAKTOBKA KaNHUTAJIM3alMM KaK KpPUTEPUH OLEHKH PBIHOYHOU
CTOMMOCTH HpeI[HpI/IHTI/Iﬁ Ha I[aHHBIﬁ MOMCHT ABJIACTCA CaMbIM IIOIIYJIAPHBIM. O,Z[HaKO,
TaKol TOJXO/A HE OTpPaykaeT TMOJIHOCTBIO COJEpKaHHS TePMHHA, IMOCKOJIBKY BBICTYIIAeT
JIMIOb KaK WHIAUKATOp q)OH)IOBOI‘O PBIHKA. YuuteiBas TO, YTO MHOIM€ MNpCAINPUATUA HE
SABJIIFOTCS Hy6J’II/I‘IHLIMI/I, TO €CTb H€ BLBIXOJAT Ha PBIHOK q)HHaHCOBOFO Kamnurajaa, TO
olpeleNieHne ¥ OIeHKa TPOIECCOB KamUTAJIM3allMd C TOMOIIBIO TaKOH METOAUKH
HEYMECTHBI.

[Mockonbky cyObeKTaMH XO3SHCTBOBAHHUS MOT'YT BBICTYINATh TOCYJIAPCTBO, PETHOHBI,
KOpTOpanuy, NOpeanpusTis, (U3WYecKue JHIa, YPOBEHb KaNHUTAIU3AIMHA MOXKET
UCCIIEIOBATBCA U OLECHUBATHCS HA PA3JIMUHBIX YPOBHSIX HAlMOHAJIbHOW 3KOHOMUKHU
Kaxnas cpepa SKOHOMHUKH (IPOMBIIIJICHHOCTh , OAHKOBCKHH CEKTOp , Apyrue ceps
(MHAHCOBOIO M PEAILHOIO CEKTOPOB ) UMEIOT CBOU 3aKOHOMEPHOCTH OCYIIECTBJIECHUS ,
(uHaHCOBbIE UCTOUHUKHU , MEXaHU3MBI oOecrieueHus . [Ipu 3ToM B 3aBUCUMOCTH OT Liesei
U 3ajJad JOJDKHBI BbIOMpATbCs WM Pa3pabaThIBaTbCsS COOTBETCTBYIOIUE METObI
HCCIIEOBaHMM .

bonee mnonHOE SKOHOMHUYECKOE COAEpXKAHME KalMTAIM3alUM IPOsBISEICS B
crierpuaecKux GyHKITUIX, KOTOpbIe oHA BRITOHSET [13, ¢.26]:

1) omeHoyHass — TO €CTh OTpakeHHE (HUHAHCOBO-XO3SHWCTBEHHON IESTEIBHOCTH
OPEANpPUITUS C LENbl0 NpoBepkH €€ 3()PEeKTUBHOCTM U BBUIBICHHUS HMMEIOIINXCA
PE3epBOB, COOTBETCTBUE [IEATEIBHOCTU INPEANPUATHS MEKIYHApOIHBIM KPUTEPHIM
3 PEKTUBHOCTH;

2) MPOTHOCTHYECKAs - CIY)KUT WHIANKATOPOM OYAYIIErOo COCTOSHHS TPEATPHUSTHS;
OCHOBHOE COAEp)KaHHE JAaHHOH (YHKIMM 3aKJIIOYaeTcsi B OLIGHKE IOTEeHIHasia
HPEATIPUATHS;

3) MoOWIM3aLMOHHAs - 3aKJIIOYaercs B MPUBJIEYEHUM PECypcoB Uil Leneit
OpraHu3allud W pacIIMPEeHUs IPOU3BOIACTBA, OBICTPOIO OCBOEHUS COBPEMEHHBIX
TEXHOJIOTHUH U T.IT.;
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4) pacnpenenuTenbHas - COAEpKaHME JAaHHOW (YHKIMH 3aKilodyaercs B
5G(GEKTUBHOM paclpefcleHHd BCEX NPUBJICUCHHBIX pECYpCOB Ha pPa3BUTHE U
pacmiMpeHre JeATeNbHOCTH MPEeANpHUsTHS, TO €CTh OCYIIECTBIEHHE Ipolecca
KaIluTau3annm, cOaJaHCHPOBAHHOCTh SKOHOMHYECKOH JESITENbHOCTH TPEIIPUSITHS;

5) cTpaTermueckas - 3aKJIO4aeTcs B BBHIOOpE NEPCHEKTHBHBIX HAampaBlIeHUN
JESTENbHOCTH TPEANPUATHS,, OPUCHTHUPOBAHHBIX HAa JOJITOCPOYHYIO IIEPCIEKTHUBY,
JIOCTH)KCHUE KOHKYPEHTHBIX MPEUMYIIECTB MPEANPUITHEM U 00eCreueHus: CTabUIbHOrO
3¢ GeKTUBHOTO (HYHKIIMOHUPOBAHUS, YACPKAHHS CBOUX MTO3UIIMI HA PHIHKE;

6) crTuUMynupyiolas - BBICTYNAeT CTUMYJIATOPOM SKOHOMHYECKOro, HAY4YHO-
TEXHUYECKOTO PAa3BUTHUS MPEAIPUHUMATEIBCKON eI TEILHOCTY;

7) wHpOpMAIIOHHAsT - TO3BOJSET OMEPATUBHO COOpaTh MM PACIpOCTPAHHUTH
nHdopMalco 00 YpPOBHE SKOHOMHUYECKOW YCTOMYMBOCTH M  WHBECTUIMOHHOM
MIPUBICKATEIHHOCTH MPEANPUATHS HA MUKPO-, ME€30- 1 MAaKPOYPOBHE.

B 3aBucuMocTH OT MexaHW3Ma HapallUBaHUs KAMUTAIU3alUUA BBIACTSIOTCS TPH €€
(hopMbI: peIHOYHAS WM (UKTHUBHAS KallMTAJIU3AIMS; MAPKETUHIOBAsI WIH CyObhEKTHBHAS
KaluTalu3amus; peajbHas KarmuTanusamus [2, c¢.84]. Bce mnepeuncienHbie (HopMbl
KaluTanu3anud  OToOpaxkatoTcsi B OamaHce B BHJE HapallUBaHWsT COOCTBEHHBIX
HMCTOYHMKOB (pMHAHCHPOBAHMS, OJTHAKO MMCIOT Pa3IMYHbIC HCTOUHUKH MPOUCXOXKICHUS,
pa3nu4Hble COCOOBl WHUIMALMK W, CJICAOBATEIbHO, Pa3iIMYHBIC IMOIXOAbI K OICHKE
MOTEHIMala UX pocTa. PhIHOUHAS KalUTaIU3alud ONpeNeNsaeTcsl KOTUPOBKON akiui Ha
¢doHmoBON OWp)Ke; MapKETHHroBas KallUTalM3alusl BBICTYNAeT Kak pe3yibTaT
MapKETUHTOBON MOJUTHKHU U PEKIIAMHON KOMIIAHWM; peajbHas KamuTaTIu3aius OTpakaeT
MpoIlecC PEMHBECTUPOBAHUS MPUOBLTA B OCHOBHBIE M OOOPOTHBIC aKTHBBI, YTO B CBOIO
odyepenp, BEAET K YKPEIUICHWIO (PMHAHCOBOM YCTOMYMBOCTH, MOBBIIIEHUIO KPEAUTHOTO
peNTHUHIa, POCTY MApPKETUHIOBOM MPHUBJIEKATEIBHOCTH W YBEIMYEHUIO PHIHOYHOU
cTomMocTu OusHeca. TakuM o00pa3oM, pOCT peanbHON KanmWTalW3allid BBICTYMAET
MIPHOPHUTETHBIM, MTOCKOIBKY CO3Ja€T MPEANOCHUIKN KaK PHIHOYHOM, TaK U MapKETHHTOBOI
Kanutamm3anuu. [losToMy mpezncraBisercs meixecooOpa3sHbIM OOOCHOBAaHHWE, TPEKIE
BCETr0, MMOAXO0/IOB K OIEHKE IMMOTEHIINAJIa PEabHON KaluTa n3aln On3Heca.

HeonmHo3HauHOCT TPAKTOBKM CYIIHOCTH KAIUTAJIH3AIMH, HAJIWYAE HECKOJIBKUX
MOIXOA0B K OOOOIIeHHI0O ee TMpOoOJIeMaTHKA TIO3BONMIIM  BBIIECTUTH IPHU3HAKU
KaluTaIn3aluyd Kak SKOHOMHUYECKON KaTeropuu U YTOYHHUTH €€ ONpeIelIeHHUE.

K mpu3nakam KanmuTanu3anii MO)KHO OTHECTH €€ CITOCOOHOCTb

1. TpauchopMHupOBaTH TOXOIBI B KAITUTAL.

2. HampaBnate cpeicTBa Ha pa3BUTHE MPEANPUHUMATETBCKON AeITETHbHOCTH.

3. YBennumBaTh CTOMMOCTbH KaluTama.

YuuteBas 3T0, MpeayaraeM IO TOHATHEM KalMTaIH3allii MOHWMATh pe3yabTaT
TpaHcOpMaMA JOXOAOB WM WX YaCTH B KaUTal, a TaK)Ke IPOIeCC HAIpaBICHUS
CPEICTB Ha pa3BUTHE M PACIIMPEHHE MPENTPHHIMATENBCKON AEITENbHOCTH, B PE3yIIbTaTe
Yero MPOUCXOANT HAKOIDICHHWE KallhTaia JOJTOCPOYHOr0 XapakTepa M YBEIHYEHHE ero
CTOMMOCTH.
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BBIBO/IbI

Takum 00pa3oM, MPOBEIECHHOE MCCIICOBAHHE IO BOMPOCAM CYIIHOCTH TOHSTHS
KalnuTaIu3aluy MO3BOJISET CAENATh CIENYIOIINE BEIBOIBI:

1) B COBpeMEHHOH TeOopHHM W TPAKTUKE YIPaBICHHUs MNPEINPUHIUMATETHCKON
JeATeIbHOCThIO HAOMIOAAeTCsl OTCYTCTBUE YETKOr0O W EAMHOTO TOJKOBAHHSI 3TOrO
TEPMHUHA, B PE3YJIbTATE YE€r0 MHOTHE YTBEPKIECHHS OTJIMYAIOTCS 110 CBOEMY COJIEPKAHUIO;

2) HanWyhe pa3IdYHBIX ONpEeNeHWH TOHATHS  KalluTadu3alydd  Jeaer
HEBO3MOXHBIM  CYIIECTBOBAaHHE €AWHOTO METOJUYECKOro I0oAXoJa K aHaIN3y
KalnuTaau3aluyd TpeANnpHUsATHs, YTO JAeT BO3MOXKHOCTb JAJbHEHINEro MCCIeJOBaHMUS U
pa3pabOTKH HOBBIX METOIUYECKUX TOAXO/0B;

3) OONBIIMHCTBO COBPEMEHHBIX MPEANPHUATHH HE PpACCUMTHIBAIOT IOKA3aTelb
KalnuTajau3aluy, TOCKOJIbKY HE OCO3HAaIOT OCHOBHOI'O €ro 3HAa4yeHHsd Kak IoKa3aTems
pPEUTHHIOBOM  OIEHKH AS((EKTHBHOCTH W  HMHBECTUIMOHHOHW NPHUBJIEKATEIHLHOCTH
MIPEATPHUSATHUS.

MOXHO OTMETHUTh, YTO JUIS POCCHMCKOH M YKPAaMHCKOW SKOHOMHKH OCOOYIO
aKTYyaJbHOCTh MPHOOPETAET BOMPOC OLEHKH YPOBHSI KalMTAIM3aIAY, Belb 32 pyOeKoM OH
SBIISIETCSl TIOKA3aTeNIbHBIM B BOMPOCaX KOHKYPEHTOCTIOCOOHOCTH W WHBECTHIIMOHHOU
MPUBJICKATEILHOCTH ~ XO3SAHCTBYIOIEro  CcyObekra, a  Tawke 3()QeKTHBHOCTH
WCIIONB30BaHUSI BCEX €ro MPOM3BOACTBEHHBIX pecypcoB. [loaromy manmpHeimne
HCCIICI0BaHMsI OYYT MOCBAIICHBI 3TOH MpoodIieMe.
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B CTaTb€ pacCMaTpUBAKOTCA  OCHOBHBIC  HalpaBJICHUA  ACATCIBHOCTH  IIpOrpaMM  KOMIIJICKCHOI'O
HWHCTUTYHUOHAJIBHOI'O CTPOUTCIIBCTBA B PpaMKax EBpOHefICKOfI IOJIMTUKHU COCEACTBA. HpCI[CTaBJ'ICHa
CpaBHUTCIIbHAA XapaKTCPUCTHUKA W OIPCACIICHa YCHEIIHOCTb MNMPUMCHCHUA OTUX HHCTPYMCEHTOB B CTpaHax
EIIC.

Knrwuesvte cnosa: IIporpaMmbl KOMIIJIEKCHOI'O NHCTUTYIITMOHAJIBHOTO CTPOUTECIILCTBA, EBpOHeﬁCKaH IIOJIMTUKA
coceacrna.

BBEJEHUE

Esponeiickuit Coro3 Bcerma ObUI 3aMHTEPECOBAH B COTPYIHHYECTBE C COCCIHUMHU
rocymapcrBaMu. [1omoOHBIM HMHTEpPEC MPOJUKTOBAH COOOPAKECHUSAMH HSKOHOMMYECKOM
0e30MacHOCTH ¥ MPEAOTBPAIICHHEM Pa3InYHbIX yrpo3. s peain3annd Takoro mojaxona
EC peanuzyer psa COOTBETCTBYIONIMX WHUIMATHB M mporpamMMm. OJHOM W3 HUX cTaja
EBpomnetickas monutuka coceactsa (EIIC), 3amymennast B 2003 r. i mpexycMaTpUBaroIast
cotpyanuuectBo ¢ 16 ctpanamu: 10 — 1oxHOr0 Hanpasnenus (Amkup, Eruner, M3pawib,
Wopnanus, Jluean, JIuBus, Mapokko, Ilanecturckas aBronomusi, Cupusi, TyHuc) u 6 —
BocTouHOTO (A3epbaiimkan, Apmenus, bemapycs, I'py3us, MonmoBa, Ykpauna). Llenpro
HaHHOﬁ TTIOJIMTHUKHU SABJIACTCA YCTAHOBJICHUC 0oJ1ee HHTEHCUBHBIX OTHOIIEHUH MCXOY ECu
ero cocemsMH, OCHOBAaHHBIX Ha TakuX OOMMX WHTEpecax, KakKk IPOIBETaHHE,
CTaOMIBHOCTh, 0€30MacHOCTh, NIEMOKpaTHs, BEPXOBEHCTBO mpaBa M T.A. Jusa Oomee
TECHOI'0 B3aHUMOJCHUCTBUS C BOCTOYHBIMH cocemsMu B pamkax EIIC ObLio BbIIEIECHO
OTIENbHOE HamlpaBlieHHe — Tmporpamma «BocTrouHoe mapTHEpPCTBO», HadaBIIas
neiicteoBats B 2009 1. B pamkax EIIC maptHepam mpemocTaBiseTcss BO3MOKHOCTH
MPUHUMATh Y9acTHE B Pa3IMYHBIX BHAAxX nearenbHocTH EC Gmaromaps Gomee TecHOMY
MOJTUTHYECKOMY, JKOHOMHYECKOMY, KYJIbTYPHOMY  COTPYOHHYECTBY, a TaKxKe
B3aMMOJIEUCTBHUIO B 007acT OE30MacHOCTH.

Opnako ocoboe BHIMaHHE B paMKax EBpOMENHCKON MONMUTHKHA COCENCTBA YAEISIeTCS
peanm3anydy MpOrpaMM WHCTHTYIIMOHAIBHOTO CTPOWTENBCTBA B CTpaHaxX-lapTHepax,
HampaBlIeHHBIX Ha CONEHCTBHE W TONAEPXKKY pedopM B cdepe ToCyIapCTBEHHOTO
YIOpaBleHHs, a TaKKe ISl CONMKEHUS WX 3aKOHOJATEIhCTBA C HOPMATHBHO-TIPABOBOM
6azoii EC. B cBia3u ¢ 3TUM 0cOoOyI0 aKTyallbHOCTH MPHOOPETAET BBISABICHHE
¢ (ekTHBHOCTH peanm3alii MOJOOHBIX MPOrpaMM H WX pPOIA B  YCHICHHH
WHTETPaIOHHOTO B3aNMOICHCTBI MEeX Iy cTpaHamu-aptHepamu 1 EC.

Crenenb u3y4eHHOCTH. VccieoBaHWIO HWHTETPAIMOHHBIX TporieccoB B EBporre
nocsimeHsl padoter FO.B. Maxkorona, A.M. Mokus, HO.I'. PyGana, A.C. ®ununeHko,
C.A. SlkyOOBCKOTO W JpyruX OTEYECTBEHHBIX CIeNHaincToB. (OIHAKO BOIPOCHI
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peanu3anny MporpaMM KOMIUIEKCHOT'O MHCTUTYLMOHAJIBLHOIO CTPOUTENBCTBA B PaMKax
EIIC nomyuyunu HEIOCTATOYHOE OCBEIICHUE B HAYYHOU JTUTEpATYpE.

B cBs3u ¢ 5TUM HeJIbIO CTaThU SBIISICTCS BBISIBJICHHE OCHOBHBIX cep AesTeabHOCTH
MporpaMM  KOMIIJIEKCHOTO ~ WHCTUTYIIMOHAJIBHOIO  pPa3BUTHS U OINpENeNeHue
3¢ deKTUBHOCTH MX UMIUIeMeHTaluu B ctpanax EIIC.

OCHOBHOM MATEPHAJI

B pamkax EBpomnelckoil TMOJNUTHUKU COCEICTBA ABYCTOPOHHEE COTPYIHHUYECTBO
Mexny EBpocoro3oM M CTpaHaMM-IapTHEpAMU HAXOIUTCS B BeIEHUHM EBpOIENCKoi
KOMHCCHUH, KOTOpas MpUHHMaja akTHUBHOe ydactue B pacimpeHnd EC nHa Boctok.
Omnwmpasick Ha YCICHIHBIH ONBIT aJanTalMyd 3aKOHOJATENbCTBA HOBBIX CTPAaH-YJICHOB K
npaBoBbiM HopMmaMm EC, Epomnelickas xomuccuss B pamkax EIIC wucmonmeiyer Te xe
WHCTPYMEHTBl WHCTUTYIIHOHAIBHOTO CTPOUTENBCTBA, KaK M U CTPaH-KaHIUAATOB.
Takumu wHCTpyMeHTamu siBisitorest « Twinningy, «TAIEX» (The Technical Assistance
Information Exchange Office) u «SIGMA» (Support for Improvement in Governance and
Management). B To xe Bpems cnenuManbHO JUIsl YYaCTHHKOB IporpaMmbl «BocTtouHoe
MapTHEPCTBOY» B LIENSAX MOAJIEPKKH NanbHermux pedopm EBpometickas komuccus B 2009
I. Havajga peanu3anuio lIporpaMMbl KOMIUIEKCHOTO WHCTUTYIMOHAJIBHOTO Pa3BUTHSA
(Comprehensive Institution Building Programme — CIB).

Crnenyer OTMETHUTb, 4TO TIEpPBbIE TMOMNBITKA COTPYAHWYECTBA B  00JacTu
WHCTHTYIIUOHANLHOTO cTpouTenbeTBa Mexkay EC u crpanamu CHIT mpennpuHuManmvich
eme g0 3amycka EIIC, B 2000 r., xorga ObUTH BBISBICHBI HEJOCTATKH B YIPABICHUH U
peanuzanun npoektoB TACIS. Jlns pemeHus 3Tol mpoOieMbl CIE0BalO YKPENUTh
WHCTHUTYTHI, ynpasisiBme ¢ougamu EC, ¢ Tem 4YtoObl obecrmednTh OOJNBIIYIO
MPO3PaYHOCTh M TOJOTYETHOCTh B WX JedrelbHocTH. OJHAKO TaKhe IMOINBITKH He
yBeHYAIUCh ycrexoM. Tonbko ¢ 3amyckoMm EINIC u pasButuem corpynHudectBa B chepe
HMHCTUTYIIMOHAJBHOI'O CTPOUTENbCTBA padora mo nporpamme TACIS Obl1a BO300OHOBIIEHA.

HemanoBaxHBIM sIBISICTCS TOT (paKT, 9TO YK€ B caMbIX MepBbIX gokymeHTax EIIC,
pa3paboranHblx  EBpomeiickoli  komuccued, OonbpIIoe  BHUMAaHHE  yICIUIOCH
WHCTUTYLMOHAIBHOMY CTpPOUTENBCTBY. B 3THX OCHOBOIIOJAramLMX JIOKyMEHTaXx
IpeIyCMaTpUBANIach peasn3alys HHCTUTYIHOHANBHBIX pedopM B CTpaHax-mapTHEpax,
HECMOTPS Ha OTCYTCTBHE KaKMX-JIHOO IMEPCIIeKTHB BCTyIuieHus B EBportetickmii Coro3 myst
HuX. OueBHIHO, YTO COTPYJHHYECTBO B OOJACTH MHCTUTYLHOHAJIBHOI'O CTPOMTEIHCTBA
SIBIIACTCSI OJHWM W3 CIIOCOOOB cO3MaHusl Oojee CTaOWIBHBIX W TMPOTHOZUPYEMBIX
napTtHepoB i EC. B cBsizu ¢ atum ucnonp3oBanne nmporpamm  « Twinning», « TAIEX» u
«SIGMA» mnpuszBano mnomous crpanam FEIIC B co3maHWM MPOYHBIX HMHCTUTYTOB
rOCYAAapCTBEHHOI'O YIPABJICHUS.

IIporpamMma «Twinning» crajia HEPBBIM HHCTPYMEHTOM HHCTUTYLHMOHAJIBHOIO
CTPOWTENHCTBA, KOTOPHIA Havan Mcmoinr3oBaThes B pamkax EIIC. B menom, mporpamma
Obuta 3amymeHa B 1997 r. u HampaBieHa Ha OKa3aHHWE MOMOIIM B CEKTOPaTbHBIX
pedopmax B crpaHax-kanaugatax Ha wieHCTBO B EC. IIpoektsr «Twinning» momoramn
MPUCOECAVHUBLIMMCS CTpaHaM aJalNTHPOBaThb CBOE 3aKOHOAATENBCTBO K IPABOBBIM
Hopmam EC, a Taxke OKasplBaJIM IOMOIIb B CO3JaHMU CHELUAIBHBIX CTPYKTYD,
HEOOXOOUMBIX A1  MEXKIOCYy[IapCTBEHHOTO  COTPYAHHYECTBA, LEHTPAJBHOTO U
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peruoHanpHOrO  (MHAHCHPOBAHMS,  pacIIMpeHdss  [paB W BO3MOMKHOCTEH
MPaBUTENBLCTBEHHBIX YUPESKICHUN U MEXaHU3MOB KOHCYJIbTALlUH.

«Twinning»  TpeaycMaTpuBaeT  JOCTaTOYHO  TECHOE W CHenuduuecKoe
COTPYOHHYECTBO MEXKIY CTpaHOH-OeHepUIIMapoM W OAHWUM WM HECKOIBKUMHU
rocynapcreamu-wicHamu EC ¢ 11enbro peanu3aiyu HeoOXOAUMBIX MEp MO MPUOITHIKSHUIO
IODUIMYECKMX HOPM B CTpaHe-IapTHEpe K EBPOICHCKONM MpaBOBOW CHCTEME.
Bzaumopeiictene B mporpamme  «Twinning»  ocylIecTBIseTcS B paMKax
WHCTUTYIMOHAILHOTO TpeyroibHUKa: EBponelickoii komuccuu (WITa0-KBapTHpa H
JeTieralyy), aIMUHACTPAIMU CTPAH-WICHOB M COOTBETCTBYIOMINX aIMHUHUCTpPAIUN CTpaH-
OceHeduIMapoB.

C camoro Hayanma mporpamMma «Twinning» ObUta 3amyMaHa Kak albTepHATHBHBINA
WHCTPYMEHT KJIaCCHYECKON TEXHMUYECKOH MOMOIIH, B PAMKaX KOTOPOro roCyJapCTBEHHBIC
CITyXalllie U SKCHEPTH B 00JIACTH TOCYJapCTBEHHOIO yIpaBlieHHs u3 cTpaH-wieHoB EC
caMM TPUHHUMAIOT aKTHBHOE ydacThe Bo Bcex dramax mpoekta. C 1998 r. «Twinning»
criocoOcTBOBaja SIBHOMY CIBHTY B peanuzanuu nomomm EC myTeM MOCTOSIHHOTO
B3aMMOJICUCTBHSI MEKAY CIENHaJucTaMH B paMKaxX OJHOW OTpacid, ¢ 3apaHee
COTJIaCOBaHHBIMH 0053aTENLCTBAMUA W O0S3aHHOCTSMH, BO3JIO)KEHHBIMH Ha 00OHX
naptHepoB. TakuM 0Opa3om, ObIIT CO3MaHBI YCIOBUS IS IOJITOCPOYHOTO COTPYTHHUECTBA
MEKIYy  TocyAapcTBaMU-WwiIeHAMH W CTpaHamu-OcHepuIMapaMu B paMKax
B3aMMOJICUCTBHSI MEXAY MX MHUHHCTEPCTBAMH, BEJIOMCTBAMH M OpraHAMH BJIACTH Ha
HAIIMOHAIILHOM, PETHOHATIBHOM U MECTHOM YPOBHSIX.

B pamkax EIIC «Twinning» mnpenycMaTpuBaeT COTPYIJHHYECTBO  MEKIY
TOCYAapCTBEHHBIMH CITYXKAIlUMU aHAJIOTHYHBIX OPTaHOB BIACTH IMYyTEM MPEAOCTABIICHUS
9KCTIIEPTHOM OIIEHKU U KOHCYJIbTHPOBAHUS B COOTBETCTBYIOIIEH chepe rocyJapcTBEHHOrO
yIpaBiieHusl, a TakKe 00ydeHus nepcoHana 3h(HEeKTHBHBIM METOIaM paOoTHI.

B nenom, ¢ 2004 o 2012 roxsr B 12 crpanax EINIC no nporpamMme «Twinning» ObL10
3amymieHo 215 mpoekToB ¢ oO0mmM OromkeroM B 235 miH. eBpo [1]. [Ipudem ocHOBHAS UX
YacTh peajH30BbIBANIACE B OCHOBHOM B (DMHAHCOBOM CEKTOpE, a TaKKe B CEKTopax
TOPT'OBJTH ¥ MPOMBIIIUIEHHOCTH ¥ IOCTHIIMY ¥ BHYTPEHHUX 1en (puc. 1).

JIunepamu cpenu crpan EIIC mo xommdecTBy 3aIlymIEHHBIX MPOEKTOB «Twinningy
sBisroTcs TyHHC M YKpaunHa, 0N KOTOPBIX COCTaBiseT okoio 34% ot olmiero yucia
(puc. 2).

Takum oOpa3oMm, mporpamMmma «Twinning» SBISETCA OIHHUM €3 BaXXHBIX
WHCTPYMEHTOB COTPYAHHUYECTBA B paMKax EBpONEHCKOW TMOJUTHKH COCEICTBA,
HaImpaBJICHHAs Ha COAEHCTBHE Pa3BUTHS CHCTEMBI TOCYAapCTBEHHOTO YIPABJICHHS B
CTpaHax-TIapTHEpaxX W CONMKEHHEe WX 3aKOHOJATeIhCTBA C HOPMATHBHO-TIPaBOBOI
6azoit EC.

Hapsny ¢ «Twinning» eme OJHNM BaXHBIM WHCTPYMEHTOM COTPYIHHYECTBA B
pamkax EIIC sBnsercs mporpamma « TAIEX», 3anymennas B EC eme B 1996 r. ¢ nensio
mepeqadd w oOMEHa ONBITOM TI0 BHEApPEHHWIO 3akoHomarenbctBa EC B cTpaHax-
KaHIUAAaTaX Ha WIEHCTBO.
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IpoerTe1 " Twinning'" B crp adax EIIC mo cekTop anm, 2004-2012rr.
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Puc. 1. IIpoekrsl «Twinning» B ctpanax EIIC mo cektopam, 2004-2012 rr.
CocTtaBieHO aBTOpOM Ha ocHoBe [1].
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Puc. 2. KomuuectBo npoektoB «Twinning» B ctpanax EIIC, 2004-2012 rr.
CocraBieHo aBTOpoM Ha ocHoBe [1].

B pamkax EIIC «TAIEX» mpemycmaTpuBaeT 3KCHEPTHYIO MOMOLIb ISl CTPaH-
[apTHEPOB, HANpaBJIECHHYIO Ha pEUIEHHE KOHKPETHBIX MNpo0jeM pas3BUTHS U
WHTETpallii, a TaKKe pacimmpenne ABycTopoHHUX cBsiazel. [Ipoextsr « TAIEX» moryT
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peaNn30BBIBATECS KaK B OpraHax LEHTPaIbHOW HCIOIHUTENBHON BIACTH, TaK U Ha
pErHOHAIBLHOM YPOBHE, a TAKXKE B OOIICCTBEHHBIX OpraHu3anusax. COTpyIHUYECTBO 110
nporpamme «TAIEX» mnpegycmaTpuBaeT IpenocTaBiI€HUE SKCIEPTOB CTpaHaM-
OcHeuIMapaM B KadeCTBE COBETHHKOB IO pa3pabOTKE 3aKOHOAATEIBHBIX aKTOB, a
TaK)Ke OPraHU3alMI0 00yJYarOIIMX BU3UTOB JIJIs TOCYAaPCTBEHHBIX CIYXKAIUX CTPaHbI-
MmapTHEpa C IMENbI0 HU3YyUYEHHUs ONbITa 10 PEHICHUI0 HNPaKTUYECKHX BOMPOCOB,
CBSI3aHHBIX C BHEJIPCHUEM 3aKOHOJIATENbCTBA cTpaHbl-uieHa EC B o0mieeBponeickyo
MpaBoBYyIO 0a3y [2].

Cpenu ctpan «BocTOYHOrO MapTHEPCTBa» OSCCIOPHBIMU JIMICPAMU MO KOJIHYECTBY
peanmmu3oBaHHbIX TTPoeKTOB « TAIEX» sBisroTcs MongoBa 1 YkpanHa, Ha JOJTIO KOTOPBIX
MPUXOIUTCS O0Jiee MOJIOBUHBI OT O0IIEro KojuuecTa (puc. 3).

300

250 —
200 .
150 [S—
100 —
-l 11
Aszepbangkan  ApmeHus benapyce Mpy3unsa Mongosa YKpauHa

Puc 3. KonmuectBo mpoektoB «TAIEX» B cTpanax «BocTouHOro mapTHEPCTBaY,
2007-2012 rr.

CocTaBeHO aBTOPOM Ha OCHOBE [2].

OnHako B 1esioM 071 cTpaH «BocToyHOro mapTHepcTBa» B 0OIIEM YHCIIE IPOEKTOB,
peanusoBaHHbIX B pamkax «TAIEX», HeBenuka u cocraBiser uyTh Oonee 10%. Oto
OOBSCHSACTCA TEM, YTO OONbIIas YacTh TAKUX IPOEKTOB COCPENOTOYEHA B CTpaHax,
SIBJISIIOILMXCS IOTEHIIMAaIbHBIMU KaHauaaTamu Ha uiaeHcTBo B EC. Tak, B 2012 1. u3 1778
mpoektoB «TAIEX» 846 mpummiocs Ha Takue cTpaHbl, kKak bocHust u I'epueroBuHa,
Xopeatusa, Makenonuns, Yepaoropus, Cepous, Typmwms, a Taxoke Kocoso [2].

[Iporpamma «SIGMA» Opia co3nana B 1992 r. o coBmectHoii nannuatuee OOCP
u EC, a ¢ 2008 t. ee gesarenpHOCTh OxBaTmia u ctpansl EIIC. Ilenpro mporpaMmel crana
peanm3anys KpaTKOCPOYHBIX MPOEKTOB M KOHCYJIBTalMH B 0OJACTH TOPH30HTAIBHOTO
WHCTUTYLUMOHANBHOrO cTpoutenscTBa. «SIGMA»  sBisieTcs OOCTaTOYHO THOKHUM
MHCTPYMEHTOM COTPYAHHYECTBA U TPH3BaHA OKa3aTh COJCHCTBHE CTpaHAM-TIApTHEPAM B
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pasnu4YHBIX cdepax IeITeTbHOCTH, BKJIOYAs aMHHUCTPATUBHOE IPABO, YIIPABICHHE
rOCYJapCTBEHHBIMH pPACXOJaMHU, ayauT, TOCYIapCTBEHHYIO CIIy>KOy, HOPMAaTHUBHO-
[IPaBOBOE PETYJINPOBAHUE U JIP.

Tak, B pamkax mnporpammbl «SIGMA» Oblia oOka3aHa MOMOIL B IPOBEICHHUH
pedopMBI TOCYIapCTBEHHOTO yrpaBiieHUs: B A3zepOaitkane, Erunre, ['py3un, MosmoBs
1 YKpauwHbl, OCYIIECTBICHA IMOAJEPKKA TOCYJAAPCTBEHHBIX 3aKylMoOK B ApMeEHHUU,
Hopnanuu, Monnose, Mapokko u Ykpaune [3].

B nenom, nporpammer «Twinning», «TAIEX» u «SIGMA» SBJISIOTCS JOCTaTOYHO
MOIIHBIMA ~ WHCTpyMeHTamu  peanusauumu EIIC B oOmactu  ynpaBieHHs U
WHCTUTYIIMOHAILHOTO CTPOUTEILCTBA. HecMOTpsl Ha TO, YTO 3TH MPOrpPaMMBI  4YEM-TO
CXOXKH TI0 HAIIPABJICHUIO CBOCH JCSITENLHOCTH U MOT'YT MEPECEKAThCS APYT C IPYTOM, TEM
HE MEHEE OHU MPECIICAYIOT pa3IuyHbie 1enu (Tadm. 1.).

Tabnuna 1
HesrensHocTh nporpamm Twinning, TAIEX u SIGMA B pamkax EIIC
Twinning TAIEX SIGMA
Hauano 2004 r. 2006 r. 2008 1.
UCTIONB30BaHHUS B
EIIC
Cpok  peanuzammu | 1-2 roga 1-5 nueit 1 nenn — 6 MecsieB
MPOCKTOB
Coepa [ToMome B moAroTroBke | DKCHepTHas MOMOUIL | DKCHepTHas MOMOIIL B
JEATEITBHOCTH 3aKOHOATEIBHBIX U | B pelICHUU MpoOJieM | obsacTu
HHCTUTYIUOHAJIbHBIX pasBUTHUA nu TFOpHU30HTAJIBHOT'O
pedopwm, UHTErpaluy, MHCTUTYLUOHAJIBHOT O
UMIUTEMEHTAITHSI paciimpenue CTPOMTENHCTBA
ropunmdeckux HopMm EC | aBycroponHero
COTPYAHUYECTBA
®opmar peanuzanuu | KoHCyTbTaHTHI OtaenvHBIE OTaenbHBIE  DKCIEPTHI
MIPOEKTOB (Resident Twinning | skcnieptbl u3 crpan- | 13 O3CP wm  crpan-
Advisors), wireHoB EC wieHoB EC
MIPE/ICTABIISIOIINE OJHY
WIN HECKOJBbKO CTpaH-
qieHoB EC

HcTouHuK: cocTaBiIeHO aBTOPOM

[TomMumoO KnaccU4ecKol TEXHUYECKOM MOMOIIM U TPEX OCHOBHBIX HHCTPYMEHTOB
WHCTUTYLIMOHAJILHOTO CTPOMUTENLCTBA EBponeickol KOMHCCHEN CIIEHUalIbHO JUISl CTpaH
EIIC 6pm1 cozman «®oHI yIpaBieHWs» A OKa3zaHUS (UHAHCOBOW IMOMIEPKKHA TEM
mapTHepaM, KOTOphIe JOOHMINCH HaWOONBIIEro Mporpecca B 00JacTH TrOCyIapCTBEHHOTO
yHOpaBleHus] U WHCTUTYLHMOHAIBLHOTO cTpouTenbcTBa. OmHako B pamkax 3toro doHma
CTpaHaM, HE JOOWMBIIMXCS MOJOKUTEIBHBIX PE3YNbTaTOB B 3THX cdepax, momoOHas
(mHaHCOBas TIOMOIIL HE MpeAocTaBisIack. Ciuemyer orMeruts, uto B pamkax EIIC ne
CYII[ECTBOBAJIO WHCTPYMEHTA, KOTOPBIi Ob1 crmoco6cTBOBA Pa3BHUTHIO
WHCTUTYIIMOHAJIPHOTO CTPOHTENHCTBA B CTpaHaX-NapTHepax Ha PeryiaspHON OCHOBE U B
Ooree CTPYKTYpHpPOBAHHOM BHJIE€, HE YUHUTHIBAsS TPU ITOM YPOBEHb IPOJBUKEHUS
BHyTpeHHUX pedopMm. OmHako B 2009 T. ¢ BhigeneHneM «BocTodHOro mapTHEpPCTBa» B
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KadectBe otaensHoro Hampasienuss EIIC Takoii mHCTpyMeHT Obl1 co3maH. MM crana
[IporpaMmMa KOMIUIEKCHOTO MHCTHTYLMOHaNbHOTO pasButus (Comprehensive Institution
Building Programme — CIB), yTBepkaeHHas Ha camMmMmuTe «BOCTOYHOro mapTHEpCTBa» B
[Ipare. Ilporpamma CIB mnpexacraBiaser coOoli KOMILIGKC Mep, HAMpaBICHHBIX Ha
MOHUTOPDUHT COCTOSIHMSL pedopM H  yiIydlleHHE KOOpAMHALMHK JACHCTBUH 1O
MPEAOCTABICHUIO TOMOLIM CTpaHaM-iapTHepaM (Tabm. 2). [IporpamMma npemycmarpuBaer
B3aMMHYIO OTBETCTBEHHOCTh M TU(PPEePEHINPOBAHHBINA OAX0 K K&KIOMY U3 TAPTHEPOB.

Tabnuma 2
Peanusarws [Iporpammel CIB B ctpanax «BocToyHOro napTHepCcTBa»
AszepOaiimpkan ApmeHus I'py3us MornnoBa Ykpauna
O0BEMEBI 19,2 mun. 32,81 miH. eBpo 30,86 miIH. 41,16 mun. 43,37 miH.
(huHaHCHpOBa €BpO €BpO €BpO €BpO
Hus, 2011-
2013 rr.
1. Ocrimmst u | 1. Tlomurnuec- | 1. IleperoBo- | 1. Pedopma B 1. IIpubmu-
BHYTPEHHHUE Kas accouyanus | ppl 0 moxanu- | chepe rocyaap- KeHue
nena, yubepa- | / SKOHOMHYEC- | CAHUM COIJIa- | CTBEHHOTO YII- HOPMAaTHUBHO
JIU3alMs BU30- | Kas MHTErpalus | HICHHs 00 | paBieHus -TIpaBOBOI
Boro pexuma, | 2. Jlubepanusza- | Accormaiyu 2. Pedopmu- | 6a3sl k ropu-
KnroueBble | cornamenue o | uuss  BuzoBoro | 2. IloaroroBkal poBaHue B | IMYECKUM
cepbl peanmuccun pexnmMa U | kK noanucaHury cdepe Ttopro- | Hopmam EC
peanmzaumu | 2. Bcerymie- | cornmamieHue o | cornamieHus o Bod momutuku | 2. Pedopma
uue B BTO peagMuccuu 30H¢  cBoOOa- 3. BepxoBeH- | B chepe ro-
3. Pedopma B | 3. Pedopmupo- | HOM TOProBiu | CTBO IpaBa CYAapCTBEHH
chepe rocy- | Banue B cdepe | 3. Jlemokparuu- Oro  ympas-
JTapCTBEHHOMU TOPTrOBOU YECKUE OpraHbl JIEHUSA
CILYXOBI TIOJIUTHKH Hazzopa i 3. Ilepero-
KOHTPOJIS BOpPBI O MOJ-
MHMCaHUU
COTJIAIICHUS
00 Accouu-
arnuu

HcTouHuk: cocTaBieHO aBTOPOM Ha OCHOBE [4].

Hestenprocts [Iporpammer CIB ocHoBaHa Ha oOIpeneieHHH KOHKPETHBIX Mep M
[IPOCKTOB HMHCTUTYLIMOHAJIBHOTO CTPOMTEIBCTBA M KOHTPOJE 33 HX BBIIOJIHEHHEM.
[IporpaMma Taxxe npenycMaTpUBaeT BO3MOXKHOCTh YJIyUIIEHHUSI KOOPAUHALMH [TPOrPaMM
EBpomneiickoro Coro3a 1 HHUIHATHAB TOCYAapCTB-UJICHOB.

Jst peamuzarmum [Iporpammer CIB ma 2011-2013 rr. co croponst EC crtpanam
€BpO, HAIPABJICHHBIX Ha
obecriedenrie AP(EKTUBHOTO CO3/IaHUS OCHOBHBIX MHCTUTYTOB, IIPH HETOCPEICTBEHHOM
Y9acTUU KOTOPBIX OYZEeT TPOBOIWTHCS MOATOTOBKa K moxamucaHuio CormameHui oo
acCoIMaIK 1 30H cBoOoaHOM Toprosiu ¢ EC [4].

[Iporpamma CIB coctout u3 aByx dacreid. [lepBast yacth — 3T0 PaMO4YHBII JOKyMEHT,
B KOTOPOM OINpEZEIeHbl TOCYAapCTBEHHbIE HHCTUTYTHI CTPaH-IIAPTHEPOB, HYKIAIOIIUXCS

«Bocrou"oro mapTtHepcTBa» OBLIO BBACIEHO 173 MITH.

B pa3BUTHUU. B Hem Takke W3I0)KEHBI

KIIFOYCBBIC ACIICKThI

COTPYIHHYECTBA H
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WHCTPYMEHTBI, HEOOXOIUMbIE sl peanu3anud wHUOUaTuB I[Iporpammel. [lonmoxenus
Pamounoro mokymeHta ObUTH coryiacoBaHbl B MeMopaHayMe B3anMOIOHUMAHUS,
noxanucanHoro mexxay EC u ctpanamu-naptHepamMu.

Bropoit  wacteio  Ilporpammer  CIB  sBmsercs — gomrocpounbiit  Ilman
uHCTHTYIMOHANBHBIX pedopMm (IRP), rme wu3noKeHbI NPHOPUTETHBIE HAMpPABICHUS
pa3BUTHA TOCYIApCTBEHHBIX WHCTUTYTOB, MEpbl, C TOMOIIBIO KOTOPBIX Oyader
OCYLIECTBIATHCS MO00HAs NeITENbHOCTD, & TAK)Ke UCTOUHUKM PuHAaHCHpoBaHUS. Takue
TUTaHBl OBUTK MOJTOTOBIICHBI M PUHSTHI B KaXI0H u3 cTpaH-napTHepoB. B IRP ykazaHsl
4eTKre 1enu pedopM, CPOKH AJIS UX peasn3allii, a TAKKE UCTOYHUKH (MHAHCHUPOBAHUSI.
Paspurue [Inana nHCcTUTYIIMOHANEHBIX pedopM mopaepxkuBaercs co croponbl EC mytem
npenocTaBieHuss TexHudeckod momou. MHcmons3ys wuHcTpymeHTol «TAIEX» wu
«SIGMAy, EC opranu3oBbIBacT ClelUaIbHBIE MUCCUU B CTpaHaX-MApTHEPax C IENbIO
obecriedeHns nepefayn TEXHOJIOTHH, a TAKKE BBISBICHUS MPOOJIEM U OmpeeNieHne Mep,
HaIpaBJIEHHBIX Ha UX pELICHHUE.

[porpamma CIB ¢uHaHCHpyeTCs COBMECTHO CTpaHaMu-iapTHepamu 1 EBponeiickoit
KOMHCCHEH, U B TO K€ BpeMsl OTKpBITa Uil COPUHAHCHPOBAHMS CO CTOPOHBI APYTHX
ncrounnkoB. Kpome toro, EC Obuia paspaborana «I[Iporpamma momuepxku CIBy,
HampaBJicHHasT Ha pa3BUTHE KOHKPETHBIX obOyacted, ykazaHHeix B IRP. Jlns Gonee
YCIICIIHON peaJn3allii 3TOM MpOrpaMMbl IPEAJIaraeTcsl HUCHOJIb30BAHUE COIJIAIICHUN
«Twinning», a Taxke mexanum3amMoB «TAIEX» u «SIGMAy». IlporpamMma mojiepxKu
SIBJIIETCA 4YacTblO COOTBETCTBYIOLIEH JABYCTOPOHHEH TOIOBOM MpPOrpamMMBbl, KOTOpas
BCTYIaer B CWJIy C MOMEHTa mojnucaHusi obemMu cropoHamu «CorjameHus o
(UHAHCHPOBAHUMY.

Baxupim acnexktom pgestensHocTH [Iporpammsr CIB  sBisieTcst cTpemiieHHE
pacIIMpUTh, KOOpAUHAINIO AeicTBul Mexay wieHamu EC u EBpomnelickoit koMuccuei
B 00JIaCTH MHCTUTYIHOHATIbHOTO cTpouTenbeTBa. Kpome Twinning, TAIEX u SIGMA,
B KOTODPBIX NMPHUHHUMAIOT y4dacTHhe J3KcmepThl u3 crtpaH-uieHoB EC, peammzanms CIB
MOXXET OCYIIECTBJIATHCS, MCIONb3Ysl TaKUE MEXaHU3Mbl, KaKk OOMEH OIIbITOM,
IPOBEACHNE pA3IUYHBIX TPCHUHI'OB, KOH(EPEHIMH, CEeMHHApOB B KOHTEKCTE
TeMaTHdeckux maatdopm [4].

BbIBO/JbI

Takum obpazom, B pamkax EIIC m B cTpaHax «BocTOYHOr0 MHapTHEPCTBa» B
YaCTHOCTH  MCHOJNB3yeTcs 3 OCHOBHBIX  MHCTPYMEHTa Ui IOJJIEPKKHU
WHCTUTYIIMOHAJBHOTO  cTpouTenbcTBA — «Twinning»y, «TAIEX» wu «SIGMAv,
aHAJIOTMYHBIX 10 (PYHKLIMSAM M 4YacTO B3aUMOMONONHSIOMMX Apyr apyra. Hacrosmumm
noBoBBeneHneMm B monutuke EINIC sBusercs [Iporpamma CIB, koropas Obuta 3amyrieHa
OIHOBPEMEHHO ¢ «BOCTOYHBIM MapTHEPCTBOM» WU JEHCTBYET MCKIFOUUTEIBHO IS
MOJEPKKHU Pa3BUTHsI BOCTOYHBIX COCeneil.

Ucnons3ys B EIIC nnctpymentsr « Twinning», « TAIEX» u «SIGM Ay, EBpomnetickmii
Coro3 omnupaercs Ha YCIEIIHBIH ONBIT MPUCOECAMHEHMS] HOBBIX WIEHOB COOOLIECTBA.
Buenpenue Ilporpammbr CIB B «BocTouyHOM mapTHEpCTBE» CTalo €IIe OTHUM
JIOKa3aTeThbCTBOM HCIONB30BaHUS EBpocoio3oM mporienyp, KOTopbie ObutH 3P PEKTHBHBI
IIPU pacIIUpeHUH Ha BOCTOK M SBISIOTCS IPOTPECCHUBHBIM IIArOM Ha ITyTH CONMKEHUS C
EC st BocTouHBIX cocefien.

92



OCOBEHHOCTH UMIVIEMEHTAIIUH IIPOI'PAMM KOMII/IEKCHOIO ...

Tem He MeHee, HCHOJB30BAHWE OTHX HHCTPYMEHTOB WHCTHTYLHOHAIBHOTO
ctpoutenbcTBa B pamkax EIIC He sBhsiercs cronb yenemnsM. Tak, paboTa mo mporpamme
«Twinning» B cTpaHax-MapTHEpax HE JIaeT TeX Pe3yabTaTOB, KOTOPbIE OBUTH JOCTUTHYTHI
B CTpaHax-KaHIUAaTaX. DTO CBA3aHO C PIIOM MPUYHH, HE MO3BOJIIONMX HCIOIB30BATh
MakCUMalibHO 3P QGEKTUBHO TpenjaraeMble HWHCTPYMEHTHL. Bo-mepBbIX, A CTpaH-
MapTHEPOB OTCYTCTBYET YeTKHi ctumyn npucoenunenus k EC. Kpome toro, B ctpanax
COCECTBA OpraHbl TOCYIAPCTBEHHOI'O YMpPAaBIICHUS ropaszfgo Oojee MOMUTU3UPOBAHBI, A
rOCYAapcTBEHHBIE CIyKaliue MeHee wuH(opMHpoBaHbl o mponenypax EC, uto
3aTPyIHUIO peanu3anuio npoekToB «Twinning». Takke TPYAHOCTH B TPOJBHKECHHH
npoekToB «Twinning» BO3HUKanM BBUAY OTCYTCTBUs B cTpaHax EIIC HeoOXomumbIx
YCJIOBUH JUIS MX pean3aliyiu.

OmHako TpHM  YCIOBUM  aJalTalii  WHCTPYMEHTOB  HWHCTHTYLMOHAJIBHOI'O
cTpoutenbcTBa K peanusMm rocynapctB EIIC, BO3MOXKHO yBelIMYEHHE KOJNUYECTBA
npoektoB «Twinning», «TAIEX» u «SIGMA» B crTpaHax-maptHepax. Peanmzanms
IMporpammer  CIB  cpemu BOCTOYHBIX —coceleld Oynmer crmocoOCTBOBaTh — Oolee
3G (PEKTUBHOMY COTPYIHHYECTBY W MPOJABMKEHUIO pePOpPM B 3TUX CTpPaHAaX, IMOCKOJIBKY
OHU TIOTEHIIMAJILHO MOTYT CTaTh KaHauaatamu B wieHbl EC.

Cnucok auTepaTypsl

1. Boosting co-operation through twinning [Onexrponnsrii pecypc]. — Pexum pmocryna:
http://ec.europa.eu/europeaid/where/neighbourhood/overview/twinning_en.htm
2. TAIEX — helping the EU’s neighbors [Onexrponnsiii pecypc]. — Pexum nocryma:

http://ec.europa.eu/europeaid/where/neighbourhood/overview/taiex_en.htm

3. Support for Improvement in Governance and Management [DiekTpoHHBIH pecypc]. — Pexxum nocryma:
http://www.sigmaweb.org/

4. Comprehensive Institution Building in the framework of the Eastern Partnership [DnexTpoHHBII
pecypc]l. —  Pexmm  pmocryma:  http:/ec.europa.eu/europeaid/where/neighbourhood/regional-
cooperation/enpi-east/cib_en.htm

Cmamowsa nocmynuna 6 peoaxyuio 03. 02. 2014 2.
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B craTthe ananmsupyercs sBomonms HepTenoopBatomet orpacin sxonomukn KHP, a taxoke a¢dexTuBHOCTD,
Croco0BI ¥ PHUEMbI SKOHOMUYeCcKoi aumuiomarun Kuras B He1s1HON chepe — HedTsiHON numnomaTnn Kntast.
Kniwoueevie cnosa: xwuraiickas HeTsHas IUIDIOMATHs, AWBepcuUKanus HedTsHOro wmmmnopra Kuras,
Hedreobecrieuenne Kuras, HedTeno0pBaromas mpoMbeInuieHHOCTs Kurast.

BBEJEHUE

Ceronus Kurait — 3T0 cTpaHa ¢ HaceineHueMm B 1,3 MIIpJ. 4eOBEK U IKOHOMHUKOM,
KoTOpas cTaOuibHO pacteT B cpenHeM Ha 8-10% B rox. Kurtaii siBisieTcs BTOPBIM IO
BennunHe norpedurenem HepTn B Mupe nocine CIIA. C 2000 mo 2010 rox notpebnenue
HehTu B Kurtae Oonee ueM yaBomiioch, B 2013 roay oH craj KpyMHEHIIIMM UMITOPTEPOM
Heptu. Kwuraii — enuHCTBEHHas cTpaHa B MHpe, KOTOpas SBISETCS TJIABHBIM
MPOU3BOAMTENICM, IMOTPEOUTEIEM U KpymHbIM uMmnoptépoMm Hedtu. Ilo mepe pocra
KUTaHCKOH SKOHOMHKH SHEPrornoTrpedieHue, a 3Ha4uT, U Cpoc Ha HedTh OYIyT TONBKO
yBennunBaThes. [IpakTuueckoe permieHue BakHenmed st Kuras 3amaun obecrieueHus
pactymux morpeOHOCTe 3KOHOMUKU B JHEPTOHOCHTENAX (B T.4. HETH) CTAHOBUTCS
npeaAMETOM CTOJIb YCUJICHHOTO BHUMAHUA CO CTOPOHBI AWUILIOMATHUH, YTO BIIOJIHE MOXHO
TOBOPHUTh 0 (HOpPMUPOBaHUU 0CO0OU cdepbl — HedTsHOW umIoMaTHd. B cBs3u ¢ dyem
aKTYyaJIbHOCTh M3y4eHHs (peHOMEeHa, METO/IOB, IPHEMOB, 0OCOOECHHOCTEH U 3P PEKTUBHOCTH
HedTsHON AumoMatny KuTas He BBI3BIBAET COMHEHHI.

AHaIU3 MOCJIeIHUX HCCAeA0BaHNi 1 mydosukanuid. Bopocam HaydHOTO M3ydYeHHS
HedTsaHOM mumoMaTnn Kutaiickoir HapomHoii PecryOnuky ObUTH TOCBSIIEHBI TPYIbI KakK
oreuecTBeHHbIX Hccienopareneil (®. Tuntun, B. Ioprakos, C. Tpym, H. bo6kun, C.
Jly3stHuH 1 1p.), Tak ¥ 3apyOeKHBIX aBTOPOB, pencTapirtommx kak KHP (Gao Shixian, Shi
Zulin, Xu Yugao u ap.), Tak u Apyrue crpabl, B yacTHocTH ctpansl EC u CILA (F.
William Engdahl, Charles E. Ziegler, Michael Mackey, Steven W. Lewis, Michael Cole,
Yong Deng, u np.). AHanu3y TeHIeHNIWH U epcrekTiB HedTsaHoi mqumuiomatnn KHP 6bum
TTOCBSIIIICHBI CEPUH CTAaTel, COOOIICHUH W PEIOPTaXeH TaKUX aBTOPUTETHBIX M3TaHWH, KaK
Forbes, The Financial Times, People’s Daily, China Post, Interfax, BBC News, AFX News,
The Diplomat, a Taxke myOaukanuy psaa opUITHATFHBIX YaCTHBIX HIIH TOCYIApPCTBEHHBIX
OpTaHu3aIri, accolanvii 1 WHPOPMAIMOHHBIX areHTcTB: International Energy Agency,
U.S. Energy Information Administration, IRNA (The Islamic Republic News Agency),
IBID (India Business Insight Database), AFAR (Association for Asia Research), Global
Research, Scientific Research u MHOTHX ApyrHX.

BBumy cBoelt akTyai bHOCTH, BOMPOCHI MCCIENOBAHUS MPOOIEMBI 3HEPrO00eCIIedeHHS
Kuras u crmoco0oB nx perieHns, B TOM 4HCIe U rocpeacTBoM HedrsHoi aurutomatnu KHP,
MIPYBJIEKAIOT BHUMAaHHE BCE OOINBIIEro YHcia CIEeNUAIMCTOB; COOTBETCTBEHHO PaCTET U
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KOJIMYECTBO IMyONHMKAIMK, YTO TOJOKUTEIBHBIM 00pa3oM CKa3blBaeTCs Ha CTENEeHH ero
Hay4YHOU U3Y4EHHOCTH.

Hesasto Hameld paGoOTHl SBISETCS BBISBICHHE PONM HEMTSIHOW AWIUIOMATHH B
opranu3anuu obecrmedeHus: morpeOHocTed dSkoHomukn KHP HedThio Ha ocHOBe
KOMIIAPaTUBHOT'O aHAJIM3A.

OCHOBHOM MATEPHAJI

Hedtsanas orpacne Kutas Hayama pa3BuBathcs ¢ konna 1950-x romoe. Ha ot
MOMEHT BpeMeHHU Bcs Ao0bua HehTu B Kutae coctasmsuia 3500 Gappens (mpumepro 480
TOHH) B JicHb. [leKMH OCO3HABajl CTPATETMYCCKYI0 Ba)KHOCTh Pa3BUTHSA HEPTIHON
oTpacjii, KakK JJIsi 9 KOHOMHKH KI/ITaH, TaK U IJIs1 06CCHCI~ICHI/IH IIOJIUTHUYECCKOI'O U BOCHHOI'O
moryiiectea KHP. B obmactu reomoropassenxku KHP tecuno corpymamuan ¢ CCCP —
KpYIHBIM Tipou3BoauteneM HedTH [1]. C HOMOIIBI0 COBETCKHUX CIEIMAIUCTOB B 1959 1. B
Manpwkypun ObUIO OOHApY)KEHO KpymHeilnee He(pTEerasaoHOCHOE MECTOPOXKIEHHUE,
Ha3BaHHOoe JlanuH (Teojoruyeckue 3amachkl He(TH cocraBiisseT 6,36 MiIpA. TOHH, a
MpUPOIHOro raza — 1 TpiH. M* Ha riiyoune 1-4 kM) [2].

CoBMmecTHass pa3pabOTKa MECTOPOXKACHUS IPUOCTAHOBUIIACH BBHUAY OCIOKHECHUS
mexayHaponuabix otHomenuid CCCP m KHP u3-3a mpexpamienust CoBerckum Coro30M
momomu Kuraro B simepHOii obnactu [3]. MockBa OTO3Baia CBOMX CIIEIMAINCTOB U
000pya0BaHKE U MOTPeOOBaia BHIIIATHI JOJITOB, a TAKXKE COKpaTHja MOCTaBKUA HE(PTH B
Kwutait. Takum o6pasom, Kwurait BBIHYKIEH OBII OCBaMBaTh MeECTOpOXAcHHME JlammH
CaMOCTOATCIIbHO, B TAXKCIBLIX YCIOBHAX, IIPHU OTCYTCTBHUU COBPEMCHHBLIX TEXHOJIOTUU H
COOTBETCTBYIOIICH MH(PPACTPYKTYPHL.

PykoBoacteo KHP mocTaBuiio 1einpio yCTpaHUTh 3aBUCUMOCTh 9KOHOMUKH KuTas ot
umnopra HedTu. Benen 3a Jlamuaom, B Havanme 1960-X romoB, OBIIM OTKPBHITHI IPYyTHe
MECTOPOXKIIEHUSI He(pTH, KOTOpPhIE OCBAaMBAJINCh YCKOPEHHBIMH TEMIIAMH O[T
PYKOBOZICTBOM MHHHCTpa HeTssHOH mpombinuieHHOCTH Kana [mans. Tak, Kutait cMmor
Hauany 70-x o0ecreunBaTh HEDTHIO HE TONBKO ce0sI, HO M CBOUX cocezei [4].

[To okoHYaHMM Pa3pyIIUTEIBHOMN a3kl «KYJIBTYPHOU peBoonumn» B Kurae (cepeamna
1970-x TomoB), Bure-tipembep JpH CsonuH W Apyrue mpeacraButenn pykoBomactBa KHP
MPUIDIA K TOHUMAaHWIO, YTO JICHCTBOBABIIAS JIO TE€X IMOP JIOKTPHHA «CaMOOOECTICUCHUS
skoHOMUKHM Kwurtas He >km3HecrocoOHa. KuTait HyXmancs B JTOCTYIE K MEKIyHAPOIHBIM
TEXHOIIOTHSIM M O0OpYIOBaHMIO, YTOOBI MOJEPHH3MPOBATH 3KOHOMHUKY M BO30OHOBHTH
SKOHOMHYECKHH POCT, T.€. B PAaCHIMpEeHUN UMIopTa. Tak, cTparerns camooOecTiedeHus
Kuras cmeHmmach Ha CTpaTerdio €ro OTKpBITOCTH. McTopruyeckoe pemieHHe O Hadaie
MIONUTHKA  «pedopM OTKPHITOCTH» OBUTO TPOBO3IIIAIIEHO Ha TpeTheM Mmenyme LK
KoMmmynuctuaeckoit maptuu B 1978 romy [1].

CaonuH TPUHSIT pelIeHHe O PaCIIUpPeHHH SKCIopTa HepTH, YTO MPEBPATHIIO
HedTenoObIBAIONIYI0 MPOMEBIIIIEHHOCTh KHTas B OAWH W3 OCHOBHBIX HCTOYHUKOB
MPUTOKAa WHOCTPAHHOW BalOTHI B OJKOHOMHUKY [4]. bmmkaiimmii peiHOK HaxXOIUIICS
B SlmoHWM, KoTOpas CTpEeMWIach YMEHBIIWUTh 3aBHCHMOCTH OT TIOCTaBOK C birkHEro
BocToxka.

brnaromapsi BeIpyuke oOT »dKcmopra HepTH, KUTaickie HeDTIHUKA Havalu
MMITIOPTUPOBATh COBPEMEHHBIE OypOBBIE YCTAHOBKH, CEHCMHYECKYIO ammapaTypy
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U Apyroe o0opyaoBaHWE, YTO CYHIECTBEHHO PAaCIIMPSIO TEXHHMUYECKHE BO3MOXHOCTU
OTpAaCIIH.

K 1993 romy nHanmoHanbHast He(TSHAs MPOMBIIIJICHHOCTh IepecTaja YCIeBaTh 3a
MOTPeOHOCTAMHU ObICTpopacTymieii sxoHomukH. llepen mpasutensctBom KHP Bcrama
3aJada TOKpBITHA JedUIMTa DHEPreTHUYEeCKUX pecypcoB 3a cuer ummnopra. Ha
H9KOHOMHYECKYIO TUTIIOMATHIO OBLIO BO3JIOKEHO MPAKTUYECKOE PEIICHHE 3TOH 3a1aH.

Bo3nukia He00X0UMOCTh MOJAEPHU3ALMH CTPYKTYPhI HEDTIHOM IPOMBIIIICHHOCTH.
dyHmpaMeHT Takoro nepexoaa Obul 3aioxeH emie B 1980-e¢ roxpl. Torma u3-moj Kpbuia
MHUHHUCTCPCTB 6I)IJ'[I/I BBIJICIICHBI TPU IroCYJapCTBCHHBIC KOMITAHHU N

1. Kuratickas HaipioHanbpHas HedTerazopas kopropamus (CNPC);

2. Kuratickas HeTsHAsA U XUMHUYECKas Kopropaius (Sinopec);

3. Kuraiickass HampoHajbHash KOMIIAHHA MO SKCIUTyaTalld MOPCKUX HEPTIHBIX
pecypcoB (CNOOC).

Cnenyromum marom B koHie 1990-x To/1oB cTaia KapAuHaIbHAs PECTPYKTYPHU3AIUS
9THUX HAIMOHANBHBIX KOPIIOpAIMii, 4YTOOBI caenaTh HX 00Jee COBPEMEHHBIMH,
TEXHOJOI'MYCCKU IMPOABHUHYTBIMH U 60J1ee He3aBUCUMBIMH. B CKOpOM BPEMECHHU BCEC TpHU
KoMmnaHuM ocymecTBuiad PO Ha MeXIyHapOAHBIX PhIHKAX W TEPEIId B YaCTHYHYIO
COOCTBEHHOCTh aKIIMOHEPOB CO Bcero Mupa. CraBimias myONMYHON JOYEPHSS KOMIIAHHS
CNPC nonyunna HoBoe Ha3zBanue — PetroChina, a Sinopec 1 CNOOC wucnosb30Baiu
I CBOUX HYGHI/I‘IHLIX AOYCpHUX KOMITaHUH CyHIE€CTBYIOIIUEC Ha3BaHM.

[epBoii myOnnM4HOE pa3MelleHUE aKIMi MpoBena camas KpylHas W3 KOMITaHWH,
PetroChina — nHoast mouepuss komnanus CNPC. [Ins sToro Obiia BHeOpeHa cHucTeMa
(bPMHAHCOBOM OTYETHOCTH, COOTBETCTBYIOIIAs MpaBuiIaM KoMuccun mo neHHbIM Oymaram
n Oupxkam CIIA. Drto oKkazajoch HEMPOCTOW 3a7auyci, TaK Kak [MPHIILJIOCH
CUCTEMATU3UPOBATh MACCHUBBI IIPOTUBOPCYUBLIX U IIJIOXO OPraHU30BaHHBIX JTaHHBIX
OFPOMHON KHUTaWCKOM TOCOpraHu3alliy, KOTOpas HUKOIJIa He Yylelsjla BHUMaHUs
MMOIOOHBIM BeIIaM ¥ HE OIJISIbIBANIach HA aMEPUKAaHCKOE MPABUTENbCTBEHHOE areHTCTBO,
perymnupytomee nesTeasHocTsh NYSE.

Mexnynaponasie uHBecTOpel B CIIA u BenmukoOpurtanuu, B CuHramype u
l'oHkoHTe, OBUTM HACTPOEHBI CKENTHYECKH. MX OECIOKOMNT KHTAWCKUH pHUCK —
HEOIIPENIeIeHHOCTh, CBA3aHHAS C TOJUTUYECKOW CUTyalueldl W SKOHOMUYECKHM POCTOM
CTpaHBL

Macmra6sr [PO npumiiock cymecTBeHHO yMeHbIUTh. Hakowerr, B ampene 2000 roma
aKIu¥ OBUTH pa3MEIeHbI, XOTS U TI0 caMOMy HWXKHEMY Topory muarna3ona, u PetroChina
CTapToBajla Kak IyONW4YHas KOMIAHH, YaCTUYHO NPUHAIEKABIIAS MEXAYHAPOIHBIM
WHBECTOpaM, HO ¢ KOHTpoibHBIM makerom y CNPC [1].

Ha cnemyrommii rom Opumm mpoBemensl [PO aByX HOpyrmx KOMMIAaHHHA, TakxKe
BBIBEICHHBIX M3-TI0J] KPbUIa HEKOTr/la eAWHBIX MHHHCTEpCTB — Sinopec (Kuraiickas
HedTsaHas u xuMmmdeckas koproparus) 1 CNOOC (Kuraiickas HarpioHanbHAs KOMITaHUS
0 JKCIUTyaTallid MOPCKUX He(TAHBIX pecypcoB). IIpuemM co cTOpOHBI MHBECTOPOB OBLI
TaKUM K€ MPOXJIaTHbIM. HO HECKONBKO JIET CITyCTS CKENTHUIIM3M WHBECTOPOB PacCEesICs.
3a pecarunerne, mpomenmee nociae [PO, PetroChina yBemnumma peIHOYHYIO
kanutanuzanuo B 100 pa3. Ilo pplHOYHOM CTOMMOCTHM OHa BBINIIA HA TPEThE MECTO B
mupe, oboraaB Royal Dutch Shell u Walmart.
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Takoe yBenWueHHE CTOMMOCTH OTpakallo pacTylylo 3HauyuMocTb Kurtas Ha
MUpOBOM pbiHKe. 3a mepuoxa ¢ 1979 mo 2010 rr. skonomuka Kutas Beipocna Oonee
yeM B 15 pa3. B 2010 roay ona omepeauina SImOHUIO M CTajla BTOPOM IO BEIUYUHE
SKOHOMUKOM B mupe [1].

B 1990-x romax Havanach OSKCIIAHCUS KHTAHCKOW HEMTSAHOW WHIYCTPUH 34
npenenaMu crpanbl. [lepeoie maru Kurtas 3a rpaHunieli Obutd HEOOJBIIMMHU, CHadana B
Kanane, 3atem B Taunanne, [lanmya — HoBoit ['Bunee u Manonesuu. B cepemune 1990-x
rogoB CNPC npuobpena ¢akrtudyecku 3a0polieHHOe MecTopoxkiacHue Hedgtu B Ilepy.
OpHaKo 3TH MPOEKTHI ObUTH HE3HAYMTEIBHBIMH — TPEOOBAJIOCh BPEMsl Ha MPHOOpPETCHUE
OMbITa U TEXHOJIOTHM.

Crpaterust BBIXOJa B MHp TOJpa3yMeBaja WHTEPHAIMOHATM3AIUI0 KATAUCKHUX
KOMIAaHUM — TpEBpallleHue WX B MEXKIYHAPOIHbIE KOMIIAHWU, WMEIOIIME AOCTYII
K CBIPBIO, CTOIIb HEOOXOAMMOMY Uil OBICTPOpPACTYIICH SKOHOMHKH, U K SKCIHOPTHBIM
pBIHKaM JUIsl cObITa TPOAYKIUHU. {71 SHEpreTMYecKMX KOMIIAHMH 3TO O3HAayano, 4To
YaCTUYHO TIIPUBATHU3UPOBAHHBIC TOCYAAPCTBCHHBLIC He(i)TSIHLIe KOMITaHUH  JOJIDKHBI
BJIaJIeTh, pa3padaThiBaTh WIIM BKIIAJBIBATH KAalWTAJl B 3apyOeKHbIE UCTOUHUKU HEPTH U
pUPOIHOTO raza. [1]

CCI‘OIIHSI PE3YIbTAThl CTPATCTUU BBLIXOJa Kutast B MHUP BHJHBI II0 BCEMY 3€EMHOMY
mapy.

Benercs aktuBHas paboTa 1Mo 0OECIIEYEHHIO CTAOMIIBHBIX MOCTABOK 3HEPTeTHYECKUX
pecypcos ¢ pernona bimkaero u Cpenrero BocToka, KOTOpBIH SBISIETCS TPAAUIIMOHHBIM H
OCTaeTcs Ha JIAHHBII MOMEHT TJIaBHBIM HalpaBlieHHEM MMIIOpTa HepTH u raza B Kurai
(oxoso 55%). o 2003 r. ocHOBHOM mMITOpT HehTH npuxoauics Ha Mpak. [locie Hayama
BoitHbI B Mpake rmaBHbIMH nocTaBimmkaMu Hedptu B Kutail cramm CaynoBckas ApaBusi U
OwmaHn. YerBepThIM 110 BEIMYMHE TIOCTABIIMKOM He(TH siBysiercs: Mpan. B HacTosee Bpemst
MPOJIOIDKACTCSI Pea3aliysl MPOeKTa CTPOUTENhCTBA TpydonpoBosa u3 Upana B [lakuctan u
MOJIepHHU3aIMi HMHOPPACTPYKTypsl mopta ['Bamap [S5], MOCTPOSHHOr0O Ha KHUTalCKUe
nuaBecturyn, 1 18 deBpais 2013 roga mepenanHOro B BEICHUE YIIPABJISIONICH KOMITAHUN
u3 KHP «Chinese Overseas Port Holdings Limited» [6].

B 2008 rogy Kuraii BHOBH BepHyJsics B Mpak. B To Bpems, korma OONBITMHCTBO
HOBBIX MPAKCKUX HEPTIHBIX KOHTPAKTOB ITONYIIIIN 3amagHbie pupMbl, 0COOCHHO B Oosee
CTOBOPYHMBOM M HE3aBHCHMOM He(hTEHOCHOM KYpICKOM peruoHe, Ha rore Mpaka cozmaics
BaKyyM TIpUCYTCTBHS, Ye€M H peImul Bocmomb3oBaThess Kwurait. Takx, CNPC
COCpEIOTOUMIIaCh Ha pa3paboTKe FOKHOMPAKCKIX MECTOpPOXKIeHUH Pymaitna ¢ 3amacamu,
orieHeHHBIMU B 17 mupn Oapperneit — kpynHeitmero B Mpake — u Xandaiis. C 2010 roga
Kwuraii cieman msTh KpyIHBIX MHBECTHIIMNA B Pa3pabOTKy UPAKCKUX MECTOPOXKIAEHUH [7].

Utobbl TIpOIEMOHCTPHPOBATh CBOM J00pbie barmany, [lekuH mpuMeHMT 371€MEHTHI
9KOHOMHYECKOH mumioMaTny, cnmcaB B 2010 r. oxono 80% wmpakckoro monra, KOTOPBIi
COCTaBISI — HH MHOro HH Mamo — 8,5 wipa nommapoB CIIA, u 3axmouns
MHOTOMIJIJIMapAHBIE TOPTOBBIE cornanieHns ¢ MpakoM B Takux cdepax, Kak MPOU3BOJICTBO,
rOCyIpaBJeHne, Typu3M U TpaHCmopT. Tarke dakxropom ykperueHus nosuimii KHP B
Hpaxe MoxeT cTaTh COTPYIHHYECTBO MEKIY CTpaHaMHi B BoeHHOU cdepe. [losTomy Mpak
MOXKET paccMaTpWBaThCS, KaK OJWMH U3 CTpaTerudeckux mapTHepoB Kwuras B
sHepreTuueckoit cdepe. [7]
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Kuraiickue HedTsSHBIE KOMIAHUHM aKTUBHO Pa0OOTAarOT Ha apUKAHCKOM KOHTHHEHTE
u B JlatuHckoli Ameprke. B Adpuke rmaBHbIM moctaBmukoM Hedtu B Kurail sBisercs
AHrona, KoTopas B 00IeM PEUTHHIe SKCIIOPTEpOB HeTH 3aHMMAaeT TpeThe MecTo. Kpome
toro Kurait ummoptupyer HedTh n3 Cynana. CynaHckas (napypckas) HehTh COCTaBIISICT
7-9% Bcero kuraiickoro mMmnopra HedTH. K ApyruM mocraBIIMKaM SHEPrOHOCHUTEINEH
orHocsatcs Hurepus, Aiokup, KoHro u Hekotopblie ipyrue appukaHCKue CTpaHbl. [5]

B Cynmane HeoOxomumocTh oOecredeHus: 3KOHOMHYecKuX uHTepecoB KHP
notpeboBaia CoNeHCcTBUSL CO CTOPOHBI MOJUTUIECKOW AUIIOMATHU U BOOPY>KEHHBIX CHIL.
4 mapra 2009 r. MexnyHapodHBIA YrOJOBHBIM CyI BB OpAEP Ha apecT MpPEe3UIICHTa
Cynana Owmapa anb-bammpa, koropoMy OBLIM HpeIbsBICHBI OOBUHEHHS B BOCHHBIN
MPECTYIUICHUSAX M TPECTYIUICHHUSX MpoTuB uenoBeuHocTd B 2003-2008 rr. B mrarte
Hapodyp. Kuraiickas ctopoHa BBICTYIIIIA TPOTHB 3TOTO PELICHUS, OAUYEPKUBAs, YTO OHO
MOXET HapymuTh nepemupue Mexay Cesepom u FOrom, nectabmim3npoBaTh CUTYAIHIO B
CTpaHe, BOCIPENSTCTBOBATh MUPHOMY Pa3BUTHIO. [IeKWH TpU3Ba N3bICKAThH APYrHe MyTH
yperynupoBanus napdypckoro kpusuca. [5]

B xonrekcre crparermu aumBepcudukanuu moctaBok Heptn B KHP, xommanwmm
npuoOpeny 3HauMTENbHBIE He(TAHbIE aKTHBBI B cocenHeM Kaszaxcrane u mocne
MHOTOYHCIICHHBIX TIOMBITOK CYMENTH JIOOUTBCS HEKOTOPOro TPHUCYTCTBUS B Poccuu.
Hauano corpymuudectBy Kurtas co cpemHeasmaTCKUMH pecIyOJuKaMu B 00JacTd
SHEPIreTUKH OBLIO MosiokeHo B 1994 r. B 2006 r. BBeieH B SKCILIyaTallMIO HE(PTEIPOBO
Acary-Anamanbkoy (Ha epBoMm dtane 10 MITH. TOHH/TOJ).

Unes crpoutenscTBa HedrenpoBoaa u3 Poccun B KHP BniepBbie cTana obcyxaarbes
B 1994 r. K 2018 r. 3aBepmuTCs CTPOUTENHCTBO BETKH HedrernpoBoma Moxa-JlauuH,
HEOOXOMUMOH TSI YBEIHMYCHHUSI 00heMa TTOCTAaBOK POCCHIICKON HedTH 1o HedTenpoBoIy
CkoBopomuHo-Mox3 nmo 15 muH ToHH B roa. B mepwoxm ¢ 2011 mo 2030 rr. mo
Hedrenpooxy CroBopoamHo-Moxa-Jlanma u3 Poccuu B Kurtail tutaHupyercst TOCTaBUTh
10 300 murH. TOoHH HedTH. [5]

Kuraiickne He(hTSHUKN BBHIIUTM HA MEKIyHAPOIHYIO apeHy C omo3fanneM. Ho oHu
00JIaIAI0T XOPOIIMMH TEXHUYECKHMMHU HABBIKAMU M (DPMHAHCOBBIMH PECYpCaMH, NPH 3TOM
TOTOBHI IUIATUTh MPEMHIO 3a BXOX B wurpy. Kpome Toro, oHM cTaparorcsi OBITh
MPEANOYTUTENFHBIMHA TTAPTHEPAMH, TPEAJIarafolliMI 3HAYUTENbHBIE «IOMOTHUTEIbHBIC
BBITOJIbI», 0COOCHHO Ha ad)pUKaHCKOM KOHTHHEHTe. Kuraiickue GHUpMbI IPUHOCAT C COOOM
(mHAHCHpYEMbIE TOCYJapCTBOM IPOTPaMMbI Pa3BUTHS, IOMOTasi CTPOUTH >KEJIE3HbIe
JIOPOTH, TIOPTHI M aBTOMOOWIIBHBIE JIOPOTH, YTO PEAKO MPAKTHKYETCS TPaadlliOHHBIMHU
3anaaHeiMy KoMmnanusiMu. banku KHP B coTpynHudecTBe ¢ HALMOHAIBHBIMUA KOMITAHUSIMU
MIPEIOCTABWIN PsIy CTPaH MHOTOMIIJUIMApPAHBIC KPEAWTHL, KOTOpBhIE OyIyT TOTamartbes
ITOCTaBKaMH He(DTH MM Ta3a Ha MPOTSHKEHUH MHOTHX JieT [1].

Crpaterus sHepreTudeckoi Oe3omacHocTH KuTas BKIIIOYAaeT OYEBHIHBIC IIard —
CTPOUTEIHCTBO TPYOOIPOBOIOB B IENSAX TUBEPCH(PUKAIINH, YMEHBIIIEHNE 3aBUCHMOCTH OT
MOPCKHUX MYTEH M YKpPEIUIEHUE OTHOILIEHUU CO CTpaHaMU-NOCTaBIIMKaMu. B pexkopaHbie
CPOKH OBLTH TIOCTPOEHBI TPYOONMPOBOJHBIE CHCTEMBI, MO KOTOPHIM HE(PTh W Ta3 u3
Typkmenucrana u Kazaxcrana cramum noctynate B Kutail. Ilo poccuiickomy
TpybonpoBony Bocrounas Cubuppr — Tuxuii okeaH croumMocThio $22 Mipja, O
KOTOpOoMYy He(Th MepeKaunBaeTcsl Ha TUXOOKEaHCKoe To0epexbe (TIIaBHBIM 00pa3oM st
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nocraBku B SInonuto u Kopero), HedTb et u B Kuraii B 0OMen Ha kpeaut pazmepom $25
MJIpJ, pefocTaBaeHHbIil Kutaem.

Ho nanOonbmme pazHoriacus cTpaTerus «BbIXoJa B MUP» BhI3bIBasa HE B Adpuke, a
B CIIA. B 2005 roxy mexay Chevron u CNOOC pasropenack 00pb0a 3a mpuoOpereHue
KpYIHOH amepukaHckoid kommanuu Unocal, KOTOpoW NpWHaAJeKadd 3HAYUTENbHBIC
JooObiBarompe aktuBbl B Tamnamge u Muapone3wu, a Takke B MEKCHKAHCKOM 3aJIMBE.
JliMBInasicss HECKOJIBKO MecsieB Oopb0a 3akoHumsiack nobemoir Chevron, kortopas
npemnoxuaa 3a Unocal menbie, ueM 1eHa, npemiokedrnas CNOOC, a umenno $17,3
miapa. Ha pesynpTaThl cHenku MOBIMSUIM HE CTOJIBKO 3KOHOMHMYECKHE, CKOJIBKO
MoJUTHYECKUE (PaKToOpHI.

Jleno B TOM, UTO MPEACTOSIIIIEE MOTJIONIEHNE BHI3BAJIO 0KECTOUEHHBIE TTOTUTUYECKUE
nebatel B BammumHrrone, Hecom3MmepuMmble ¢ Macmrabamu camoro Bompoca. Korma
u3Bectre o comnepHuvectse 3a Unocal gonmio no BamwHrrona, mo cioBaM OAHOTO U3
aMEpUKAaHCKUX YYaCTHHUKOB, «OHO OKa3ajlach TOpALIEH CIMUYKOW B KOMHATe, OOJIMTOM
OceHzuHOM». HoBOCTH crmpoBomMpOBana B3pHIB  AHTUKUTANCKMX HACTPOSHWH Ha
Kanuronuiickom xonme, thae Kutaii naBHO ObuT OONBHOM TEMOW H3-3a BOIMPOCOB,
CBSI3aHHBIX C TOPTOBIIEH, BAIOTON U pabOYNMH MECTAMH.

B 2010 romy, msth Jier cmycTs mocie oxecrodeHHoro cpakenus 3a Unocal, Chevron
1 CNOOC 00BSIBIIH O TOM, YTO OHH OOBEMHSIIOT CBOM YCHIIHS [Tl COBMECTHOM Pa3padOTKH
He(PTAHBIX MECTOPOXKJICHHH, HO HE B MEKCHKaHCKOM 3aJIMBE, a B IPUOPSKHBIX Bojax Kurasi.
Ipumepno B 310 *e Bpems CNOOC crarna BKIabIBaTh CPECTBA B I0OBIYY CIaHIIEBOTO rasa
u tpynHo uiBiekaemoit Heptr B CLIA. B 2012 romy Obu10 00BsIBIIEHO 0 IOKyNKe Nexen —
KaHaJICKoN HererazoBoit kommanuu, 3a $15,1 mipa. Ha Tor MoMeHT 3T0 Oblia KpyIHe#as
KHTaMCKast DHEpreTudecKas caenka [4].

Cnycra pecarmnerne mocine IPO  kuTalickue KOMIAHMHM TIPEBPATHIINCH BO
BIIMSTEIBLHBIX HMIPOKOB Ha MHPOBOM HedTsHOM pbiHKe. OJHAKO, MOTHBBI, KOTOpHIE
JBIDKYT 3TMMU KOMIIAHUSIMM, BbI3BIBAIOT kapkue cropsl 3a npenenamu KHP. Onmy
IpyIny Lened Uil HUX ONpenenseT NPaBUTENbCTBO (AepXkKaTelb KOHTPOJIBHOI'O IaKeTa
aKkuuii) ¥, TakuM oOpa3oM, 3TU KOMIIAHUHM BBICTYNAIOT «UHCTPYMEHTAMU» IIOIUTUKU
rocygapctea. Ho B mocienHeMm uccienoBaHuu MexXIyHapOOHOTO 3HEPIeTHYECKOro
areHTCTBa CJAENAHO JPYroe 3aKIIueHHE, COIJIACHO KOTOPOMY «IJIaBHBIM JBHUIATENIEM
SBJISIIOTCA KOMMEpPYECKUE CTHMYJbl» M KOMIIAHUU DPAaOOTarOT «C BBICOKOH CTEIEHBIO
HE3aBHUCUMOCTH» OT rocyaapcrsa. M 1o mepe ux MHTEPHALMOHAIM3ALUN OHH HAa4YWHAIOT
Bce OoJbie padoTaTh Tak XKe, Kak IPyrue MeXIyHapoAHble KOMIaHHUH.

BbIBO/JbI

3HAYNTENFHBIA POCT 3KOHOMHKH HW3MEHWIT mojoxenune lleknHa w Ha HedTIHOM
peiHKe. J[Ba necartmimermss Haszanm KuTait He TONBKO ITONHOCTHIO oOecredmBai ceost
HedThIO, HO M 3KcmoptupoBai ee. Ceromus Kurtait mMIopTupyer mpuUMeEpHO TOJIOBHUHY
motpebsieMoro oo0beMa, M 10l UMIIOpTa PACTET BMECTE C yBenmdeHueM cripoca. Kurai
SIBJISICTCS BTOPBIM I10 BEIMYWHE ToTpeduTeneM HedTH B Mupe, ycrymas Tonbko CIHIA.
B 2013 romy on cranm kpymHedmmM wummoprepoM Hedtr. C 2000 mo 2010 rox
norpebnenne HepTH B Kutae 6onee uem ynBomnocs [1].
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W 310 HEeyauBUTENBHO, KOTJa SKOHOMMKA CTpaHbl ¢ HaceneHueM 1,3 Mipj yernoBek
cTaOuIpHO pacteT B cpeqHeM Ha 8-10% B roa. Ilo Mepe pocTa KHUTaCKOH 3KOHOMHUKHU
crnpoc Ha HedTh OyAeT TOJIBKO YBEMMUMBATHCS. [0 SKCIEPTHBIM OL[EHKaM, MPHUMEPHO K
2020 rogy Kuraii moxxer obornars CLIA u craTh KpymHeWmuM noTpeduTeneM HeTH B
Mupe. OTo pe3ybTaT «BEIUKOH cTpoiiku Kurtas) — ypOaHu3aluy HEBHAaHHBIX TEMIIOB U
MaciTaboB, MacCHPOBAaHHBIX WHBECTUIMH B MH(QPACTPYKTYpPY, CTPOUTEILCTBA 3IaHUH,
3JEKTPOCTAHIINH, TOPOTr, BHICOKOCKOPOCTHBIX KEIE3HOJOPOKHBIX MarucTpajieu.

Ceroans ypoBeHb ypOanusanuu B Kutae coctaBiser noutu 50% nporus 18% B
1978 r. Exxerogno okono 20 MJH. KUTailleB MUTPUPYIOT U3 CEIbCKON MECTHOCTH B
ropoga B TMOHCKax paboOThl, JXuibsi MW 0Oolee BBHICOKOTO YPOBHS JKH3HH.
COOTBETCTBEHHO, BO3pacTalOT TMOTPEOHOCTH B JHEPrHM, B TOIUIMBE, T.H.
SHEPreTUYEeCKUi ToJIo/ - PacTeT CIPOC Ha yroyib, HeQTh, MPUPOJHBINA Ta3, AaTOMHYIO
SHEPruI0, BO30OHOBIsIeMYyI0 3Hepruto. OcHoBoW dHepreTrku Kwurasi moka ocraercs
yroab. Ho ¢ TOYKM 3peHMs OTHOLIEHMH ¢ MHUPOBBIMHM pPBIHKAMU M MUPOBOH
SKOHOMHKOW JTOMUHHUPYIOUINM (aKTOPOM SBISETCS HEPTh.

Kurali mnpeBpatwiics B KpyHmHEWIIEro MHPOBOTO TOTPEOUTENs, 00IaatoIero
3HAYUTENLHBIM BIUSHHEM Ha OallaHC CIpoca W MPEIOKEHHs] U, COOTBETCTBEHHO, Ha
LIEHbl — Ha He()Th, a TAKXKE HA MHOTHE JIPYTHE BHJIBI CHIPhS U TOBAPOB MOTPEOIICHUSI.

B nocnennee Bpems, y Kurtasg mosBMIMCH IUIaHBI 1O 3allyCKy TOPTOBIM CBHIPOM
He(THIO MTOCPEACTBOM 3aIlycka (DbIOUEpCOB IO ChIpOi HehTH B roaHsx Ha Illanxaiickoit
¢wrouepckoit oupxe (I1IDB) [8]. IIDB xaer or [lekrHa OKOHYATEIBHOTO Pa3pelICHHUS
3amycka KoHTpakTta. M cerogns Kurtaii Hajmeercs, 4TO 3TOT KOHTPAKT CTAHET OPUEHTHPOM
JUIS Bcell A3uM, 3aKpenuB 3a HUM CTaTyC MEXIYHApOJHOTO LIEHTPa CHUJIBI M MPHUHITUS
peuieHui.
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INTRODUCTION

Welfare - is a broad, capacious concept, and difficult socio-economic phenomenon,
combining and including various characteristics levels, and the image and quality of life.
Welfare of the population belongs to the rather complicated manifestations of socio-
economic reality, which explains the interest to this problem not only of economics but
also other branches of human knowledge, such as philosophy and sociology, religion and
ethics. The theory of "welfare economics" is seen in the works of prominent economists of
developed countries: in the USA - AC Pigou, J. Clarke, J. Galbraith, England - A. Cole, N.
Kaldor, E. Michaen, in Sweden - G. Myrdal and others.

Many Ukrainian and Russian scientists devoted their scientific works to the study of
social and individual welfare, quality of research and standards of living. Among them,
A.A. Belyaev [2], V.M. Zubakov [1], A.M. Komyakov [2], V.I. Priymak [5], N.M.
Rimashevskaya [6], A.R. Saffiulin [7], M.A. Hazheeva [8] and others.

However, scientists are still not allocated lots of indicators that should be used for
assessment of the economic population welfare, there is not an effective algorithm for
determining of the economic level of households welfare in the country, not deep enough
examined the impact of global economic relations and the trend of globalization in
general, on the formation of welfare at all levels.

The main purpose of this article is to determine the characteristics and trends of the
world economy influence on human welfare, taking into account the trend of
globalization.

THE RESEARCH CONTEXT

In global welfare is studied all humanity because one part of the population living in
the zone of constant welfare and the other - in the area of hunger and poverty. Therefore,
the world community continuous task of balancing these two opposite poles and create
conditions for the people in which their lives would be long, happy, healthy and full of
creativity. The most effective means to achieve and maintain the welfare - the
competition, which enables all people to enjoy the economic progress. In the context of
globalization the pledge of the sustainable development is the achieving of competitive
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advantage, under the increasing of mutual cooperation means fierce competition among
producers in the global environment.

National economies around the world become globally interdependent; creating a
new form of relationship between state and society touched the citizens welfare. New
global trends in the world economy are the cumulative result of many countries and have
both direct and indirect impacts on humanity welfare.

In considering of the world economy welfare the main troubling trend is to provide
security of the population, characterized by political stability, economic prosperity and
defense of the State. For developed countries the issue of security framed exclusively to
the external environment. This all associated with the increasing risk of technological and
environmental disasters which is affecting on the public safety.

There is an urgent need to protect the environment. If the developing world, repeating
the success of China, India and other countries which is actively updating their technology
in recent years, will conduct rapid industrialization, so as a result technological
development will strengthen the range of environmental impacts.

For example, dramatically increasing of carbon dioxide in the atmosphere.
Developing countries lack the resources to easily adapt to global warming. Emerging
economies are not only potential victims of climate change; some of them also contribute
to the problem on a par with developed industrial economies.

Annual emissions of China currently approximately comparable with similar
indicators the United States. World not be able to weaken global warming if the large and
rapidly growing economy will not make an effort.

Ecological factor should become a staple of economic decision-making, at the
regional and national levels, and also across the planet. Environmental problems of
modern resource using and environmental constraints should limit the extensive economic
growth. For efficient use of the resource potential needs widespread transition to resource-
saving type of economic development.

Disparities in revenues increasing in most countries of the world. This trend is a
complex phenomenon caused by a number of reasons, including: technological
innovations, changes in relative prices, globalization. The last one only strengthens inter
country and interregional differentiation in income.

Nevertheless, the global economy requires coordinated action by all countries. With
the necessary effort on the part of governments and international institutions benefits of a
globalized economy could spread widely among countries and within countries. Pure
gains in welfare, provides an open economy, provide enough opportunities for
compensation of losses and negative effects of globalization.

At the same time, in order to enhance the positive effects of an open global economy,
several Governments may have to change its internal policies. This disturbing turn due to
the presence of two trends: first - it's fast moving economic activity from one area to
another, the second is related to the effect of labor-saving technologies, especially in the
field of information processing, which leads to the release of a considerable part of the
population and is a potential threat to jobs and employment .

Annual growth of food prices and food. Prices growth on food products leads to a
significant reduction in income. First of all, it concerns the poorest segments of the
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population, because they secrete on livelihood their families from half to three quarters of
their earnings. The rapid rise of prices on rice, cereals, vegetable oil can provide benefits
to farmers in the long term; however, it puts in a critical position food consumer in the
short run. Among the factors affecting on the price there are: increasing food demand,
changing diets, drought, possible financial speculation in the stock market, the increase in
costs of production of basic agricultural components, etc.

Problem of demographic aging becomes all-encompassing scale. The world's
population is aging, declining birth rates and increasing life expectancy. Children
replenish the population of the world at a slower pace, and the older generation leaves it at
a later age. Of course, this trend is not universal. There are states and regions that do not
conform to this trend.

Especially poor countries, where high fertility and high mortality, disease, like
HIV(BUY), high crime shorten life expectancy. Nevertheless, the general model is clear.
On aging society accounts for about 70% of world GDP, it is a significant value. When the
number of people of working age ceases to increase and the number of retiree’s increases,
it should certainly reduce the per capita income.

In the production involving less and less people, but does not decrease the number of
those among whom the income is distributed. In many countries in Europe and North
America, Japan, China, the aging population threatens the existing payment system of
national pension systems. As a result, the need for reform in order to increase the seniority
of residents of those countries or giving them various choices in relation to age of
retirement, income and consumption before and after this event. This change will entail a
series of events: first, impact on the model of working life; secondly, mutate of existing at
this moment national pension system. Thirdly, we should expect a slowdown of global
economic growth. As a result, many countries will have millions of young people flowing
into the labor market, which is not able to absorb them.

Furthermore, without the experience and education they join the ranks of youth
unemployment. This negative situation is very widespread; it goes beyond the purely
economic aspects, creating not only a moral challenge, but security threats. This
demographic problem can’t be solved by one country need for effective supranational
institutions and mechanisms.

The technological revolution with information technology represents the economy of
the third millennium. This is a different economic system, which has undergone
restructuring, characterized by flexibility in management, decentralization and the
emergence of network structures within firms and in relations with other firms and with
each other. This economic system has also undergone a transformation from the state
intervention in the economy.

State intervention occurs with varying degrees of intensity and focus, depending on
the nature of the political forces and institutions in every society in order to strengthen
global economic competition in the context of growing regional geographic and cultural
differentiation conditions of accumulation and capital spending. Because of these trends
we can observed the increasing of differentiation between countries, regions and
territories, there are vast areas with a poor population, such as Somalia and Chad.
Simultaneously, there is increasing of integration into the global scale. So interactive
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computer networks are exponentially growing, creating new forms and channels of
communication, forming and shaping lives life in the same time. In a world riddled with
global flows of information, the person becomes a fundamental source of social
significance.

All above mentioned is a factors affecting on the welfare of the population, and
constantly in transformation. Nevertheless, the welfare of the population should be
considered as an important quality characteristic of the economic system of any country,
and as a component of global and national security.

SUMMARY

As a result of the transition to an information economy to the forefront becoming
problems with a not material wealth, and with the spiritual and educational level of
individual citizen. Acceleration of technological and economic development determines
the significance of simulation in the knowledge economy with changing lifestyles and
quality of welfare. There is growing involvement of the population in new forms of
cultural and spiritual consumer behavior and development.

Thus, the trends in the global economy allow us to consider it as a rapidly evolving,
which have an immediate impact on the welfare of population. Therefore, the
development of collective measures to ensure food security, safety, competition, that
government of various countries in the world did not consider their own interests at the
expense of other countries.
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VY craTTi pO3KPUTO €BPOIEHCHKUI JOCBiA PO3BUTKY NPOMHUCIOBO-IHHOBAiHHUX KiactepiB. [lokazaHo poib
TPAHCKOP/IOHHOTO CITiBPOOITHHIITBA Yy iCHYBaHHI JAaHOTO BHAY MEPEXEBOI CIIBIpali Ta YCBiJIOMIIEHOTO
IUTAaHYBaHHS HOT0 ITOJAJIBIIOTO PO3BUTKY.

Knrouosi cno6a:TpaHCKOPIOHHE  CHIBpOOITHHIITBO, KIAcTep, MPOMHUCIOBO-IHHOBAIIMHUI  KiacTep,
pETiOHaNBEHHI PO3BUTOK.

BCTYII

dopmyBaHHS Ki1acTepiB, Y TOMY YHCIIi IIPOMHUCIIOBO-IHHOBAIIMHUX, HA PI3HUX PIBHIX
JIOKaJTi3allii € OJHUM 3 OCHOBHUX MEXaHI3MIB MiIBUIIICHHS KOHKYPEHTOCIIPOMOKHOCTI, SIK
OKpEeMHUX TEpHUTOpii, Tak i KpaiHM B IinoMy. HaiOinbmwmii iHTepec Uii PO3BHTKY
MPUKOPJIOHHHUX,  TEepUPepiiHUX  TEpUTOpid  SIBIILIE  MDKHAPOJHE  KIACTEpHE
CHIBPOOITHUIITBO B paMKaX TPAaHCKOPJOHHUX KJIACTEPIB.

[MuTaHHSM pPO3BUTKY TNPUKOPJOHHOTO 1 TPAHCKOPAOHHOTO CITIBPOOITHUIITBA
MPUIIISETBCS BCe ONTbIIE YBaru y poOoTax sk 3aKOPJIOHHUX, TaK 1 YKPaTHCHKUX BUCHUX.
30KkpemMa 3a3HaYMMO TIpali TaKWX TPOBITHUX YKpaiHCHKUX BUYeHWX, sk [1.BeneHbkuii,
O.binopyc, H.Kyxapceka, H.Mikyna, B.HoBuipkuit Ta iH. IlikaBuMH TaKox
MPEACTABIISTIOTHCS 3apyOKHI JOCIIKEHHS CBITOBOT'O JIOCBITY PO3BHTKY MPOMHCIOBUX Ta
IHHOBaIIMHUX KjacTepiB, mposeneHi A.bukoroi, M.Bonkosoi, T.Caxuno, B. Tperska,
[.depoBoi, noKIAagHMI aHATI3 TEOPETHMYHUX IIOXOMIB 10 MepexeBux (Gopmam
Mexdupmernoi koomepamii M.Pymsuiiesoi i O.Tperbsik O.A., a TakoK KOMILICKCHE
JIOCTIIKEHHS MDK(GIPMOBUX MEPEX SK CydacHOi (GopMH (PYHKIIOHYBAHHS PHHKY
Ilepemesoi M., Becattini G., Cortright J., Ketels Ch., Porter M., Solvell O. Ta in.

HesBaxkatoun Ha BEIMKY KUIBKICTH ITYOJTIKaI(if B KOXKHIM 3 HHX PO3TITHYTI JIHIIIE
JiesKi HATPSAMKH, 110 MAarOTh BAXIIMBE 3HAYCHHS JUIS PO3YMIHHS MPHUPOIM JaHOTO BHIY
MEpEeKeBOi CITIBIIpaIli Ta YCBIMOMIIEHOTO IUIAHYBAaHHS HOTO IMOJAIBIIOTO PO3BUTKY. U
TakO)X BiACYTHI TyOmikamii B AKMX OW aHami3yBaBCA €BPONEWCHKHUM  TOCBif
TPaCHTPaHIYHOW KJIACTEPHOI MOJITHKH B SKOCTiI OMHOTO 3 HAHOUTBII eeKTUBHUX IUISXIB
PO3BHUTKY MPUKOPJOHHHX TEPHTOPIH.

Meroo maHOTO [OCHIIKEHHS — € aHaji3 €BPOIMEHCHKOTO OCBITY PO3BUTKY
MIPOMHUCIIOBO-IHHOBAIITHUX KJIACTEPIB, SIK TPAHCKOPIOHHOI MEPEXKEBOI CITIBITPAIIi.

PE3YJIbTATH JOCJIIUKEHHS

Y Mipy 3pocTaHHS iHTepHalliOHali3allii Oi3HeCy B OCTaHHI POKH BiIOYBa€ThCS
MOCTYIIOBUH PO3BHTOK TPAaHCKOPJOHHHUX KJIACTEPHHUX IHIMIATHUB, Y TOMY YHCIi - MK
eBponeilcbknMu KpaiHamu. lle 3akoHOMipHHMI Tporiec, MOB'S3aHUN, B TepIIy Yepry, 3
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HEOOXiHICTIO 3aJ0BOJICHHS 3pPOCTAlOYMX TMOTped CIIOKMBAYiB, TIOIIYKAMH HOBHUX
MOXIIMBOCTEH JAJIS1 €KOHOMII 1 B3a€MOJIOIIOBHIOIOUMX KOHKYPEHTHHUX IepeBar mapTHEpiB
Ha MDKHapOJHOMY piBHI. [HTepHaIliOHAJi3aIlis KJIAacTepiB jJonoMarae im 30epertu
JMHAMIKY PO3BUTKY, HE IOMYCTUTH Tak 3BaHOro «Edexry 3amukanus» (lock-in) six omniei
3 TNPUYMH HECHPHUATIMBOTO PE3yJibTaTy PO3BUTKY kiactepa [6]. IIpore, eBpomneiichbki
SKCIIEPTH BiJI3HAYAIOTh, IO B JaHWH 4ac TUlbku HimeuyunHa i dpaHIlis MOBHOK MipOO
OepyTh y4acTh y MPOIIECi iIHTEpHAIIOHAI3aIlil TIPOMHCIOBO-IHHOBAIIHHUX KJIACTEPIB.

Ha piBHI €BpONeHCHKUX KJIACTEPHHUX TMOJITHK PO3BHTKY TPaHCKOPIOHHUX
MIPOMHCIIOBO-IHHOBAI[IMHUX KJIACTEPiB TaKOXK NPUIUISETHCS TMOKHM HEAOCTATHBO yBAarw.
OcHoBHa iHILliaTHBA, IO CTABHTH CBOEID METOI0 PO3BHTOK MDKHAPOJHHX KJIACTEpiB B
€Bporni - TACTICS (Transnational Alliance of Clusters Towards Improved Cooperation
Support) - TpaHcHallioHanbHUN KiacTepHHi anmbsHc [1]. Mera sKOro - mMigTpUMKa
MOCWJICHHS CITiBIIAILLi.

Inimiatua TACTICS o0'eanana ciM HPOBIAHMX HAI[IOHAJIBHUX Ta PEriOHATBHUX
Jiep’)KaBHUX PErioHalbHUX oOpraHizamiii (kmactepHux areHTcTB), a came: VINNOVA
(Isemist), TMG (Asctpist), North West Development Agency (Benukobpuranis), OSEO
(Dpanuis), IWT (bensris), VENINN (Itanmis), PAED (Ilombma). [ani cTpykTyph
MOKJIMKAHI aKTUBHO B3a€MOJIATH 3 METOK BHUPOOJICHHS CTHUMYJIIOIOYHMX IMOJITHK Ta
IHCTPYMEHTIB peanbHOI MIATPUMKH PO3BUTKY KiacTepiB B €C, a TakoX IOHOCHTU
pe3yabTaTH CBOET pOOOTH JI0 BCIX 3alliKaBJIEHUX OCi0.

B pamkax mocrasieHoi meTH Oy BU3HA4YEHI 6 TIPIOPUTETHUX HANPsMKIB [12]:
CTuUMyIIOBaHHS! MDKHAPOHOTO KIIACTEPHOT'O CITIBPOOITHUIITBA.

OriHKa e(peKTHBHOCTI PO3BUTKY KJIACTEPIB.

[MinTprMKka MapKeTHHTY 1 OpEH/IMHTY KIIACTEPIB.

BukopuctaHHsl Kpalnux MPakTHK PO3BHTKY KIACTEPIB B MPOIIECi PO3BUTKY HOBHX
KJIacTepiB 1 raiy3ei, BKIIOYAIOYH IHHOBAIIHI TTOCITYTH.

5. ®iHaHCyBaHHS IHHOBAIlii B Tady3sX [0 KaHajlaX PO3BHHEHUX IPOMHCIIOBO-

IHHOBAIIIMHUX KJIACTEPIB.

6. 3amydeHHS OACpKYBAdiB pPE3yIbTaTIB JISUIBHOCTI KJIACTEPIB Y BIOCKOHAICHHS iX

PO3BUTKY.

BumeBkasani 11i1i TOCTYIIOBO TMEPEBOMITH MPOIEC OOTOBOPECHHS KpaIluX MPAKTHK
PO3BUTKY IPOMHCIIOBO-IHHOBAIIIMHMX KJACTEPIB B IUIOMIMHY pealbHOI CHIBIIpaIli MK
€BPOIEHCHKUMH  KJIacTepaMHd 3 ypaxyBaHHSIM CKOHOMIYHOI e(QEeKTUBHOCTI aHHUX
IHIIIaTUB.

Kpim Toro, omniero 3 ymoB inimiatuBn TACTICS € BukopucTaHHS TepeBar iHIIAX
KJIacTepHHX iHimiaTHB B pamkax €C (tobto ix «samopmsarii») [13] - CLUNET, CEE
Cluster-Network Ta in.

ImimiatuBy, moxioHi TACTICS, akTHBHO PO3BHUBAIOTHCSA B €BPOIl B OCTaHHI KilTbKa
POKIB, OHAK TOKH, Ha TYMKY €KCIIEPTiB, II[e paHO TOBOPUTH MPO iHHOBALIWHUN TPOPUB
a00 TIOBHOIIIHHY e()eKTHBHY B3a€EMO/IIIO.

TuMm HE MeHII, iCHye KiUTbKa MPHUKIAAIB YCIITHOTO PO3BUTKY TPaHCHAIIOHAIBHIX
MTPOMUCIIOBO-IHHOBAIIMHAX KiactepiB B €Bpomi. JaHuil 10CBig HAKOMWYEHUN, B TEPIIY
4yepry, B 0i0TeXHONOriYHOMY ceKTopi [7]. BaxknmBo BigMiTHTH, 10 iHTEpHAI[IOHATI3AIisg

el
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010TEXHOJIOTTYHUX KIJIACTEPIB O3HAYA€ 3HAUHI MEPCIEKTHUBH JAJISl PO3BHTKY 1HHOBaLIHHMX
KOHKYPEHTHHX TIepeBar i €BponH, B LJIOMY.

1. Bio Valley Basel - cminpra mporpama Ilsefinapii, Himeuunnu ta ®panmii 3
PO3BUTKY TPAHCKOPIOHHOTO 010TEXHOJIOTIYHOI0 KIacTepa.

OcHoBHa wMera jaHoi mporpamu, 1o jgi€ 3 1996 p. - o0'emHaTtd  CUIIBbHI
OiorexHonoriuni kommadii [liBHiuHO-3axomy IlIBeinapii (perion HaBkoio bazens),
[MiBnennoro bagena (Himeuunna) i Ens3acy (@pawniis). [Iporpama Brirouae Ounbire 900
KOMIIaHi#, BKJIIOYAIOYM DIOOAIBHUX JiJepiB y (papMaleBTUYHOMY CEKTOpI Ta arpo-
6i3neci. Takoxx B Hei BxoauTs 40 HayKOBHX opraHizaiiii i 4 yHiBepcuTeTy 1 OLTbII HiX
280 mocnmigHMubkuX rpym. JlaHa kimacTtepHa mporpama i€ SK OJWH 3 HAHOLIBIIUX
010TeXHONOTIYHUX perioHiB y €Bpomi. KoopauHaiis 3iHCHIOETBCS 3a JTOIMIOMOTOO
LIEHTPaJIbHOI KIACTEPHOI acolliallii, 3aCHOBaHOI Ha Tphox acoralisax: y IlIseitmapii (Bio
Valley platform Basel), ®paniii (Association Alsace Bio Valley) i Himeuunnu (Bio
Valley Germany). Jlanuii TpaHCKOPJIOHHUH KJIacTep PO3BUBAEThLCS BXKE Makxke 15 poKiB i,
0C3yMOBHO, BIJJHOCHUTBCS 10 3pUIMX TNPOMHUCIOBO-IHHOBAIIHHUX KJIACTEPHUX CHCTEM,
BOJIOJIIFOYM TTIOBHUM HA0OpPOM TIepeBar.

2. IniniaTuBa NpHWBaTHO-NIEpKaBHOI MepekeBoi opraHizamii ScanBalt, o0'eqHyroua
HayKOBE 1 BHpPOOHHYE CIIBTOBAPHCTBO y cdepi MpUpPOJHMYMX HAyK, CHpsSMOBaHAa Ha
(hopMyBaHHsI TPAaHCKOPJOHHOTO CIIBTOBapUCTBA 0IOTEXHOJIOIUHUX KiacTepiB «ScanBalt
BioRegion». CninbHoTa 00'€lHYy€ YHIBEPCHUTETH, HAyKOBI IIEHTPH, OIOTEXHONOTIUHI
KoMmmaHii, aepskaBHi ctpyktypu [anii, Icnanaii, Hopserii, ®innsauaii, [Iserii, EcTomnii,
Jlatgii, JTuteu, [lonsii, niBHIYHKMX palioHiB HiMeuunnu Ta [liBHIuHO-3ax0ay Pocii.

ITorouna ctpareris ScanBalt - «IHHOBamii Ha BepmuHI €BponW» - HalliJicHa Ha
MPOCYBaHHS IHBECTHIII B perioHi bantiiicbkoro Mopss Ha perioHaJbHOMY,
HaI[IOHAJILHOMY Ta MDKHAPOJAHOMY piBHSX [3].

OcHoBHMMHU TIepeBaramu iHimatueu ScanBalt BioRegion €:

®  PO3BHMHEHI KOMIIETEHIIIT B rajay3i O10T€XHOJIOrH, 00'€IHaH] B CyIep-KiIacTep;

® CHIbHI, KOHKypeHToCIpoMOxkHi Openmu (AstraZeneca, LEO Pharma,
Lundbeck, Novo Nordisk, Fermentas, Asla Biotech);

¢ MOXIHBOCTI JUII TPOBENCHHS KIIHIYHMX BHIPOOYBAaHb 1 IOCTYI JIO
MEIUYHHMX TEXHOJIOTIH;

e iCHyIOUI KOOpIWHAIIMHI Ta KOMYHIKAIIMHI TOCTYrd I 3a0e3MeUeHHS
BUIBHOTO OOMiHY 3HAHHSIMU;

e Oaratmii AocBim poOoTH 31 CTPYKTypamu, 1o HanaroTh (inancyBanHsa (€C,
Nordic Innovation Centre Ta iH.);

®  3aIliKaBJIEHICTH y MDKHAPOAHIN KOOI epaii;
cmemiajizamis Ha  JOCHPKEHHSX  CTOBOYpOBHX  KJITHH, MOPCBHKHI
OioTexHoJIOoTii Ta arpoOiOTEXHOJIOT].

VY 2014 p. Gio-perion Bikmrowae: 3000 xommaHii TpUPOIHIIO-HAYKOBOTO
HampsiMy; 60 yHIBEpCHTETIB; 25 HAYKOBHX MapKiB.

3Ha4uHi MacmTabu JaHOi KJIACTEPHOI 1HIIaTHBH, y4acTh Y Hill KpaiH 3 pi3sHAM piBHEM
PO3BUTKY €KOHOMIKH B IIJIOMY, 1 IHHOBAIIiil, 30KpeMa, poOIsATh 3aBHaHHS (HOPMYBaHHS
010TEXHONIOTTYHOTO MaKpO-PETioHy, a 3T0JJOM - MaKpo-KiacTepa Ba)KKO3IiHCHIOBAaHUM. 3
iHIIOr0 OOKY, PO3BHTOK CIUJIBHUX MPOTpaM Ta iHIIiaThB y periodi bantiiicekoro mops,
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BKIIOYAIOYM inefo (OpMyBaHHS €JUHOTO pEriOHANTBHOTO OpeHIy, Mae CHpHSITH
rOMOTeHi3alii eKOHOMIYHOTO MPOCTOPY 1 3HIMKEHHs Oap'epiB AJsl 00'€AHAHHS ICHYFOUMX
HaIllOHAJBHUX KiacTepiB. JlaHuii TpaHCKOPJOHHHI KilacTep PO3BUBAETHCS Bxke 13 pokiB
(3 2001 poky) i, 6€3yMOBHO, TaKOX BiJIHOCHTBCS JI0 3PUIMX MPOMUCIIOBO-IHHOBAIIHHUX
KJIACTEpPHUX CHCTEM, BOJIOJIF0UM TIOBHUM HabOpOM IepeBar.

BUCHOBKH

Jo TenepimiHHOro 4acy HAaKOMMYEHO OCTATHBO aBTOPUTETHUX JOCITIHKEHb, IO
BUSIBIISIIOTH YMCJICHHI MEpeBaru KIacTEPHOTO MiAXOLy J0 PO3BUTKY Oi3HeCy i TepuTOpi,
MOBHOO MIPOIO XapaKTEePHUX JJIsl €EBPONEHCHKUX KpaiH.

Pyx y HanpsMKy BUKOpPHCTaHHS IIHHOTO JOCBIIy €BPOMEHCHKHUX JepKaBHHX
CTPYKTYp, WIANPUEMCTB 1 HAYKOBO-OCBITHIX IIGHTPiB 3 PO3BHTKY MPOMHCIIOBO-
IHHOBAIlIMHUX KJIACTePiB B IHIIMX KpaiHaX, Ha HaIl OIS, MOXJIMBO IO JBOX
TpaekTopisix: 1) 3acTOCyBaHHsS €BPONEHCHKUX METOMUK BUSBICHHS IMOTEHIIIHHUX
KJIacTepiB, anmpoOOBaHUX KEPIBHUITB 3 YIPaBIiHHs KJIACTEpaMH, IO PO3BUBAIOTHCS 1
METO/IiB OMIHKH e(EeKTUBHOCTI 3pUIMX KiacTepiB mHpu (HOPMYBaHHI MPOMHCIOBO-
IHHOBAIIIMHUX KJIaCTEPiB; a TAKOXK, 2) BUBYCHHS 1 3aCTOCYBaHHS €BPOICHCHKOI0 JTOCBITY
KJIACTEPHOTO PO3BUTKY B TpOIeci IUIaHyBaHHA Ta (HOPMyBaHHS TPAHCKOPIOHHUX
MPOMHCIIOBO-IHHOBAIIMHUX KJIACTEPIB 33 YYaCTIO €BPONEHCHKUX TIIIPUEMCTB Ta
MiANPUEMCTB MPUTPAHUYHUX TEPUTOPIN THIIUX KpaiH.

[ligBoasaum MiACYMKH, HEOOXIAHO BH3HAYMTH HANPSAMKH MOAABIIMX JTOCIIIKEHb,
SIK1 TI0YaCTH € BI/IMOBIJII0O HA OCHOBHI MPOOJIEMH Ta BUKIUKHU KIIACTEPHOT'O PO3BHUTKY B
€ppori. ['eorpadiyna OMM3BKICTh I'PAa€ B KiacTepax BCE MEHIIY POJib, TOMY 3POCTa€
HEOOXIIHICTh BUBUCHHSI HIIIMX XapaKTEPUCTHK 1X PO3BUTKY: CHIIM 3B'SI3KIB BCEpPEIUHI Ta
MK KJlacTepamu, MOXIIMBOCTI TpaHcdepy TexHoloriii ta mepebiry 3Haub (Spillover
effects), a, oTKe - Kpoc-IHHOBAIIIM, HASBHOCTI MO3UTHBHUX 1 HETaTUBHUX GKCTEPHAJIIH,
MPIOPHUTETIB PO3BUTKY TPAHCKOPAOHHUX KJIACTEPIB .
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B craTthe npoaHanu3upoBaHbl TEOPETHUECKHUE MOAXObI K OIPEAEICHUIO IOHATUS SKOHOMHUYECKUX I10TEPh U
IpeUIOKeHa CHCTeMa KiacCH(HKAlMK T0Tepb Ha JABYX YPOBHSX, OTPaKaollas UX COAEpKaHUe B Ipolecce
BOCIIPOM3BOZICTBA JKOHOMHKH M (OPMBI HX TPOSBICHHS B YCIOBHSX KOHKPETHOI'O XO3SHCTBEHHOTO
cyowekra. Crcrema Kiaccu(uKanuy 5JKOHOMHUECKUX ITOTEPh MTO3BOJIUT CHOPMHPOBATH CHCTEMY ITOKa3aTeen
SKOHOMHUYECKHX IOTEepPh W KpUTepuH uX oreHkH. Ocoboe MeCTo B CHCTEME OLEHKH W PEerylInpoBaHHS
SKOHOMUYECKUX IIOTEPh OTBEICHO HOPMaM U HOPMAaTHBAaM Pa3IMUYHbIX PECYpPCOB.

Kniouegvie cnosa: orepH, 3aTpatsl, ymepo, SIKOHOMUUECKHUE TTOTEPH.

BBEJEHUE

DOKOHOMHYECKHE TOTEPU SIBISIOTCS OOBEKTUBHBIM CBOWCTBOM (DYHKITMOHHUPOBAHUS
XO3SUCTBYIOIINX CYOBEKTOB JTHOO0OT0 YpoBHS. BOZHHKHOBEHHE 3THX TIOTEPh 00YCIIOBIICHO
paaoM 06BCKTI/IBHBIX u Cy6’beKTI/IBHBIX OpuYrH, CYICCTBEHHO 3aBHUCAINIUX OT
TEXHUYECKOr0 YKiIanga u ypoBHsS 3(dekTHBHOCTH (DYHKIMOHWPOBAHHS W YIPABIICHHS
X031 CTBEHHBIMH CANHUIIaMU. HpI/I STOM JIIOObIE DKOHOMUYECKUE IIOTEpHU OKa3bIBAIOT
OTpULATECIIbHOC BJIMSIHNEC HA HapOHHOXOSﬂﬁCTBeHHBIﬁ KOMIIJICKC.

AKTyalnbHOCTH ~ TEMBl  OOyCIIOBJIEHA TEM, 4YTO CHCTEMa  PEeryJnpOBaHHS
SKOHOMHYECKUX IOTEPh, KOTOpas OBl CIIOCOOCTBOBAaja OOECIEUECHHUIO CTaOWMIBLHOCTA U
0e30MacHOCTH HAIMOHAJBHOW JKOHOMHKHM YKpauwHbI, elle TolbKo ¢opmupyercs. B
SKOHOMHYECKOH JIMTepaType HeT eaUHOro IOAXO0Ja K ONPEAEICHHUIO TOHATHS |
KJIacCU(UKAITIN SKOHOMUYECKHUX TTOTEPh. JKOHOMHYECKHE MTOTEPH BaXKHO paccMaTpUBaTh
B LIEJIOCTHOM CHCTEME PacIIMPEHHOT0 BOCIIPOM3BOICTBA HAIIMOHAIBHON SKOHOMHUKH.

MOoHO OTMETHTH PaboThl, MOCBSIIEHHBIE aHAJIN3Y SKOHOMHUYECKUX MOTEPbh, TAKHX
yuenbrx, kak C.Yeis, B.A. Cobonp, C.J1. I'omosun, A.I'. Kapes, K.b. Jlefikuna, I1. P.
JlemamBumn, B.B Cmesko m gpyrme. OmHako MeToAsl W TIOAXOMBI K OICHKE
SKOHOMHYECKHX TIOTeph B COBPEMEHHOM DKOHOMHYECKOH HayKe pa3paboTaHbl erre
HEI0CTaTOYHO XOPOIIO U TPEOYIOT JOMOTHUTEIBHON Kiaccu(uKanuu v (popMam3arium.

Lenp maHHOW paboTHI: MPOAHAIN3NPOBATH TEOPETUKO-METOIOJIOTHUECKUE ACTIEKTHI
SKOHOMHYECKHUX TOTEPH M MPEAITOKUTE UX CUCTEMHYIO KIIacCH(PUKAIHIO.

PE3YJIbTATBI UCCJIEJOBAHUS

B 20-30-x romax B MCCIIEIOBAHUSIX COBETCKHUX SKOHOMHCTOB TIO TpOOJIEMEe TOTEPh
MIPOCIIEXKUBAJICS TEXHOIOTHUeCKAN moaxon. OCHOBHOHM yIIOp B MEPONPHUATHSIX IO O0prOe
C TOTepsSMH Jenajcs Ha OSKOHOMHIO TEKYIIMX 3aTpaT HYHEPrOHOCHUTENeH, CBHIpbI H
MaTepuaoB B IPOIECCE NMPOM3BOACTBA, HA IOBBIIICHHE MTPOU3BOIUTEIEHOCTH CTAHKOB,
MaIllH, TEXHOJOTMYEeCKOro OOOpYIOBaHHS, CHIDKEHHE IPOM3BOACTBEHHBIX OTXOJIOB,



TEOPETHKO-METO/JOJIOTHYECKHUE ACIIEKThI DKOHOMHUYECKUX IIOTEPhH

SKOHOMHIO pabovero BpeMeHu. B To e Bpems, TakoW BUJ SKOHOMUYECKUX MOTEpPh, KaK
ymepd oT 0ecx03sIiCTBEHHOCTH, XUIIEHHUH, HelIocTad, MOPYM UMYIIECTBa U MaTepHaiOB
npuoOpeTan SpPKO BBIPAKEHHBIM TOMUTHYECKUH XapakTep, TIe ToCyIapCTBEHHas
COLIMATUCTUYECKasi COOCTBEHHOCTh MpPEACTaBIAIach OOMICHAPOIHBIM JOCTOSIHHEM, a €¢
MOTEPU CYHUTAIHCH CaMbIM OONBIIMM «rpexom». [lodToMy BcexX 3aMeuyeHHBIX B
PaCXUTHTENBCTBE u 0ecx03siCTBEHHOCTH 0OBABISIIN rOCYAapCTBEHHBIMH
MPECTYMHUKAMH, & METOABI OOPHOBI C TIOTEPSIMH TOCYJAPCTBEHHONW COOCTBEHHOCTH OBLIH
KECTOKHMH, HO SKOHOMUYECKH Maliod(P(HEKTHUBHBIMU.

AHaNOTMYHBIA TOAXOJ  XapaKTepeH W JUId psija 3apyOeKHBIX 3KOHOMHCTOB.
Komuccuss I'yBepa, usyuaBmass mnotepu B mnpombiinuieHHocTH CIHA, wucnonb3oBana
cenugrUecKuii METo/1 aHau3a 1noreps. K morepsM oTHOCAT HE TONBKO T€ MaTepUaIbHBIE
LEHHOCTH, KOTOPBIE HEMTPOU3BOJUTENBHO, O€3 MOJIb3bI OTPEOIICHBI B IPOU3BOICTBE, HO H
BCE TO, YTO MOTJIO OBITH MPOM3BEACHO, HO HE MPOHM3BENCHO MO YKa3aHHBIM MPUYHHAM.
Takoit momxoa paclMpWi TOHSATHE IOTEPh, BKIIOYMB B HHUX W HEpealM30BaHHBIC
Bo3MOkHOCTH [1 ¢.9].

AmepukaHckuii skoHoMHCT CtioapT Yei3 MOHATHE MOTEPh TPAKTOBAT HECKOJIBKO
mmpe: «[loTepst - 3TO BCSKOE MPENSATCTBUE K MAKCHMAalbHOMY HCIOJIb30BAHUIO
CTOMMOCTH TIPH MaKCUMAaJIBHBIX 3aTpaTtax» [2 c.13].

B 60-80-x romax Cobonbs B.A. XxapakTepr30Ban 5JKOHOMUYECKUE MTOTEPH CIECAYIOIIHM
obpazoM: «K moTepsiM B COOCTBEHHOM CMBICIE CJIOBa OTHOCSITCS TOJNBKO TIOTEpU W3
MPOU3BENICHHOTO OOIIECTBEHHOI0 TNPOJAYKTa W HAIMOHAIBHOTO JI0xoJa. Bo Bcex
OCTaIbHBIX CITydasiX pedb UJET HE O MOTEPSX U3 MPOU3BEACHHON MPOIYKIINH, & O TIOTEPSIX
BBITEKAIONINX M3 HEOWCIIONB30BAHHBIX BO3MOXKHOCTEH, YTO HAXOAUT CBOE OTPAKEHHE B
YPOBHE MPOU3BOAUTEILHOCTH Tpyna» [3 c.21].

l'omoBun C.J. u KapeB A.I'. B caMbIx 00ImuX 4epTax CUUTAIHN, YTO TOTEPH MOKHO
OIPE/IeTNTh KaK HepalroOHAIbHO KCIIONh30BAHHYIO YacTh HAIMYHBIX PECYPCOB B BHJIE
0e3BO3ME3THOTO0 M 0E3BO3BPATHOIO M3BATHA HMX M3 XO3IMCTBEHHOrO 000poTa (CBepX
00IIIECTBEHHO-HEOOXOANMBIX 3aTpaT PECypCOB Ha MPOM3BOACTBO MPOAYKITHH), TIPOCTOCB
MIPOU3BOICTBEHHBIX pecypcoB [4 ¢.20].

ITaaTta JlenamBuau Aan SKOHOMUYECKUM IOTEPSM CICAYIOLIEE OIpeeseHue: 3TO
OTHOIIEHHE K Oe3pe3y/lbTaTHO MCIOJIb30BAHHBIM IIOJIE3HBIM OIPAaHUYEHHBIM Onaram,
CJIEIOBATENbHO, 3TO OTHOIIEHHME K IIOTepsIM BO3MOXHOCTEH  yIIOBJIETBOPEHUS
moTpedHOCTEH. DTO Oe3pe3ynbTaTHBICE JKOHOMHYECKHE 3aTpaThl. Eciam B pesynabTaTe
UCIIOJIB30BaHMSI SKOHOMUYECKUE I10JIE3HOCTH HE NPEBPATHIIMCh B 3aTpaThbl, 3HAYUT OHU
npeBpatwiuck B noTtepu. Ilorepm, Tak ke Kak M 3aTpaThl, €CTb YHHYTOXECHHBIE
none3Hoctd. OnHAaKo, 3aTpaTaM COOTBETCTBYIOT YJOBJIETBOPEHHbIE IIOTPEOHOCTH, a
norepsiM - HeyznoBieTrBopeHHble. lloaTomy Head(ekTHBHBIE 3aTpaThl BCErAa MOXKHO
IPEACTaBUTh Kak CyMMY 3(QQEKTUBHBIX 3aTpaT M IOTEPh, B KOTOpPbIE INPEBPATHIIMCH
MTOJIE3HOCTH MCTIOIB30BAHHBIX OTpaHWYeHHBIX Omar [5 ¢.37].

Ocoboro BHMMaHMs 3aCiIy’KMBAaeT ONPEAETICHUE 3KOHOMHYECKUX II0TEPh, JAHHOE
K.b. Jletikunoii. OHa paccMaTpuBaeT MOTEPH B MPOIECCE MPOM3BOACTBA U peaTN3allin
nponykiuu. «llorepu B IIMPOKOM CMBICIE CIIOBa (COLMAIBHO-3KOHOMHUYECKHE) - 3TO
Pa3HOCTh MEKAY OOBEKTUBHO BO3MOXKHBIM (HMCXOIS M3 TEXHHUYECKOI'O0 YPOBHS HAJIMYHBIX
pecypcoB IPOM3BOACTBA) U CIOKUBLIMMCS YPOBHEM YIIOBJIETBOPEHHSI MaTepHAJIbHBIX U
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KYJIBTYPHBIX MOTpeOHOCTeH  Tpynsammxcs. llorepy B y3KOM CMBICIE  CJIOBA
(3KOHOMHYECKUE) MPEICTABIAIOT COO0N Pa3HOCTh MEXKIY 00BEMOM MPOYKIIUU, KOTOpas
Moria OBITH CO3JIaHa W pealin30BaHa MOTPEOUTENSIM MPH PAIlMOHATIBHOM HCIIOJIb30BaHUU
JKUBOTO TpyJa W JAHHOTO YPOBHS Pa3BUTHS TCXHUKUA U TEXHOJOTMU MPOU3BOJACTBA, H
00beMOM NPOAYKIHH, (PAKTHUECKHA CO3IaHHON U pealn30BaHHON moTpedutensm»[6 c.36].
OTO mar BOepen K ONpPEAENEeHHIO MOTeph C TMO3UIHMHM Tpollecca PacHIMpPeHHOro
BOCITPOM3BO/ICTBA.

IIpoBeneHHbIN aHaIU3 MOAX0/I0B K ONPEIEIEHUI0 SKOHOMUYECKUX TTOTEPH MTO3BOJISET
CAcClIaTb BBIBOABI, YTO 3KOHOMHWYECKHE MOTECPU - 3TO COOTHOIICHUEC MEKIAY O6’beKTI/IBHO
BO3MOXXHBIM M (DaKTUYECKH TOJTYYCHHBIM 3KOHOMHUYECKHM PE3yJIbTaTOM B IPOIECCE
(hYHKIIMOHUPOBAHUS COITUATBHO-YKOHOMUYECKOIM cucTeMbl. OHU yKa3bIBAIOT Ha yIIepO OT
0ecx03s1CTBEHHOCTH, Hepear30BaHHbIC BO3MOYKHOCTH MIPOU3BOJICTRA,
HEPAlMOHAJILHOCTh  WCIIOJIb30BAHUS UMCIOIIUXCS  PECYpCOB, M Kak  CIICACTBUC
0e3pe3ynbTaTHOCTh IKOHOMHUYECKUX 3aTpPaT.

I/ICCHGILOBaHI/IH BHUJIOBBIX XapaKTCPUCTUK SKOHOMHUYCCKUX IMOTEPh, HA HAIl B3TJIA,
JIOJDKHO CTPOUTHCS HA OCHOBE CIICAYIOUMX KIACCH(PUKAIIMOHHBIX MPHHITUITOB:

® HAPOJHOXO3SMCTBEHHBIM MOAX0A (HA J000M YpOBHE HAPOTHOXO3SHCTBEHHOMH
nuepapxuu, JOMUHUPYIOLIIUM ABJISICTCA YCTaHOBJICHHUE BIIMSIHU A IIpoueccCoB
norepeodpa3oBaHmst Ha COCTOSHIE COBOKYITHOT'O PECYPCHOIO MOTEHIHAIIA O0IIeCTBA);

® pecypCHBI TOaXod (PKOHOMHYECKHE TOTEPH MOTYT OBITH TOTEPSIMH TOJIBKO
HETOCPE/ICTBEHHO UMEIOIIUXCSI PECYPCOB);

® KOMIUIEKCHBIH MMoaxoJ (HMCCICIOBAHUE MOJDKHO OBITh IIC/ICHANPABICHHBIM,
MHOI'OACIIEKTHBIM npu PaCKpbITUN Pa3IMYHbIX  XapaKTCPUCTUK O9KOHOMMHYECKUX,
MIPABOBBIX, OPTaHN3AIMOHHBIX U T.JI. TOTEPH);

® CHCTEMHBIN II0aX0/ (I/ICCHGIIOBaHI/Ie Pa3IMYHBIX BUAOB JKOHOMHYECKUX IIOTEPD,
KaK COBOKYITHOCTH B3aMMOCBA3aHHBIX 3JICMCHTOB HeJ’[OCTHOﬁ CI/ICTeMBI).

Ha ocHoBe yKa3aHHBIX IPUHITUIIOB MOYKHO MIPEJIOKHUTH CIETYIOIIYIO CHCTEMY
KJIacCU(HUKAINH TTOTEPh HA IBYX YPOBHSX, OTPAXKAIOIIYI0, COOTBETCTBEHHO, MX
coJiepaHHe B MPOIECCEe BOCTIPOU3BOCTBA IKOHOMHKH ¥ (DOPMBI X TIPOSIBIICHUS B
YCIIOBHSX KOHKPETHOTO XO35IICTBEHHOT 0 CYOhEKTa.

Ha nepBoM knaccu(puKaioHHOM YpOBHE pa3rpaHHuCHNE BIJIOB MTOTEPh U UX aHAIIN3
MIPOBOJHUTCS TI0 CIIEAYIONINM HAIPaBICHUSAM:

e 110 MacmTaby moreps (Makpo-, ME30- U MUKPOYPOBHE);

e 110 OOBEKTY MMOTepPh, & IMEHHO BUAY pecypca (MOTepH CPEACTB TPyAa, MPEIMETOB
TpyZAa, TOTOBOI MPOIYKINH, TPYAOBBIX PECYPCOB, (PMHAHCOBBIX M MPHUPOIHBIX PECYPCOB,
1 T.1.);

e 10 OOBEKTUBHOCTH CYIECTBOBAHUA MOTEPb (OOBEKTUBHO OOYCIIOBIEHHBIE (WITH
OTIpaBJIaHHBIC) U YUCTHIC (WIJIK HEOIPABIAHHEIC));

® [0 XapaKTepy HEraTHBHOTO BIHUSHHUS Ha COCTOSHUE PECYPCHOTO MOTEHI[Haja
(TIpsiMbIe 1 KOCBEHHEIE).

Ha BTOpoM ypoBHE Kimaccu(uKaIimi SKOHOMUIECKHX TIOTEPh MPECTaBIAETCS
11eeco00pa3HbIM KOHKPETH3UPOBATEH BUBI TIOTEPH TIEPBOTO YPOBHS 10 CIEMYIOIIUM
HaIpaBIEHHUM:

® [0 TUMUTHPOBAHHOCTH (JIMMUTHPOBAHHBIE U HENTUMHUTHPOBAHHEIE);
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® 110 IpaBOMEPHOCTH (TIpaBOMEpHBIE MU HENPAaBOMEpPHBIE);

® [0 JIOKyMEHTaJIBHOCTH OTPAXCHUS (SBHBIC YUYUTHIBAEMBIC W JIATCHTHBIC
HEYYUTHIBACMBIC).

IIpu mnocTpoeHnn enwHON KiIacCH(PUKAUK HSKOHOMHUYECKHUX TOTEPh CIEIyeT
YYUTBIBATb, YTO OHW BO3HUKAIOT B Pa3IMYHBIX (1)333)( Pa3BUTUA 3KOHOMUKH, HUMCIOT
pas3siinudbIC TIPHU3HAKWM W HCOAMHAKOBO BO3I[€I>'ICTBYIOT Ha KOHCYHBIC PE3YJIbTAThI
SKOHOMMYECKOT0 pa3BuTus [7 c.225].

B acrnekte mpoBOIUMOro HMccieqoBaHUs 0cO0Or0 BHUMAHHUS 3aCIyKHUBAeT OIEHKa
HEMpaBOMEPHBIX ~ OKOHOMHYECKHX  MMOTepb. KX  OOBEKTHBHOCTH  OOBACHIETCS
CYIIECTBOBAHUEM B HAIMOHAIBHOW HKOHOMHKE TaK HA3BIBAEMOT'O «TEHEBOTO CEKTOpay.
JleiicTBre 3TOro (hakropa MPUBOAMUT K CYNIECTBEHHBIM HCKKECHHSM OI[CHOK PEealbHBIX
HSKOHOMHYECKUX MOTEPh Ha BCEX YPOBHSX UX aHAJU3A:

® C OIHOW CTOPOHBI, MX YpPOBEHb 3aBhIMIACTCS B (PUHAHCOBO-OYXTalTEPCKOW U
HAJIOrOBOM OTYETHOCTU IO H3JepkKKaM (ce0ecTOMMOCTH) MPOU3BOJCTBA U peau3aliu
IPOXYKIKH (YCITYT);

® C Jpyroil CTOPOHBI - 3aHMXKAETCS OTYETHOCTHIO KOHTPOJMPYIOIIUX |
Haa3uparommx OpraHoB U I/IHCTaHHI/Iﬁ 10 XHUIICHHUAM, GGCXOSHOMY XpaHCHUIO H
HepalroHaJIFHOMY HCIIOJIb30BaHUIO HAIMOHAILHOTO OOraTcTBa B pa3indHbIX (opMax.

Tem CaMbIM, U3 30HBI O6’beKTI/IBHBIX OLCHOK 3KOHOMHYECKHE IOTCPH BhINMAJAa0T B
«TEHEBOH CeKTOp». EciM pacnmpocTpaHUTh OIpPENENICHHE «TEHEBOTO CEKTOpa», TO
HKOHOMHUYECKUE TIOTEPH MOXKHO OLICHMBATH Pa3MepPaMH B «CKPBITOW», «HeHOpMaTLHON» U
«HE3aKOHHOW» (hopmax.

Torz[a K CKPBITBIM  3KOHOMHWYCCKHUM IOTEepsAM MBI OTHOCUM q)aKTI/I‘IeCKI/I
CYIIECTBYIOIIME YTpaThl,  HEOTPaKEHHble B (HOpMax OQPHUIMATEHOW OTYETHOCTH
IOPUIUYCCKUX JIUII. K HUM MOXHO OTHECTH H TaKHe HU30LIPECHHBIC (1)0pMI)I, Kak
3aBBIIIEHNE OalaHCOBOM CTOMMOCTH OCHOBHBIX q)OHIIOB 3a CYUCT BKIIIOYCHUA B HHX
TIOJTHOCTBIO W3HOIICHHOTO W (PaKTHUeCKH O€37eHCTBYIOMIET0 OOOPYMOBAHUS, C IICIBIO
YBEITUYCHHS pa3MepOB aMOPTH3AITMH M MUHIMHI3AIIAY TPHOBUTH (HAjI0Ta Ha MPHOBLIE).

K HedopMasbHBIM 3KOHOMHYECKHM TIOTEPSM OTHOCSTCS (aKTHYECKUE TIOTEPH,
oOpa3oBaBIIHecs B Ipoiecce HeOpMaIbHBIX, 3aKOHOAATEILHO HEO(GOpMIICHHBIX BUIIOB
TESTENBHOCTH (TOPTOBJIS «C KOJIECY, OapTepHBIC CICITKH).

K He3akoHHBIM BHJaM SKOHOMUYECKUX TOTEPh OTHOCSTCS KaK MOTEPH, 00pazyeMbie
B pe3yyibTaTe HE3aKOHHOW JIEITEIbHOCTH, TaK W (OPMAaIbHO OTHECEHHBIE K HHM
(haKTUYECKH OTCYTCTBYIOIIME TOTEPH C IIENBbI0 MOCIEIYIONIEr0 COKPHITUS XHIICHUH U
HE3aKOHHOTO TIpUCBOeHWs. Hampumep, B ciydasx NpeJIHAMEPEHHBIX OaHKpPOTCTB
CyOBEKTOB X035 HCTBOBAHHS.

HyxHO 3ameruTh, YTO B YKpamHe, Kak ¥ B OOJBIIMHCTBE 3amajHbIX CTpPaH,
HE3aKOHHBIC BHJBI JIEATEITPHOCTH HE BXOJAT B KPYr OOBEKTOB CTAaTHCTHYECKOTO
HAONIONICHHS, a WX OICHKH SBISIOTCS TPEIMETOM OSKCIEPTHBIX HCCIICIOBAHUH,
CTpaialoNUX CYOBEKTHBH3MOM UM  CYIIECTBEHHBIM pa30pOCOM KAa4YEeCTBEHHBIX U
KOITUYECTBEHHBIX OMPEICICHHH.

Cucrema xiaccupuKaud HKOHOMHUYECKHX IIOTEPh TO3BOJSAET c(opMHUpOBaThH
CHCTEMY MoKa3aTenell SKOHOMUYECKUX MOTEPh ¥ KPUTEPHEB UX OLICHKH.
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OKOHOMUYECKHE TPOLECCHl, TMPOUCXOMAUIME B  HAIMOHAJIBHOM 3KOHOMHKE,
HEOOXOOUMO HaydyuThcs U3MepsTb. OrpomMHas pojib B 3TOM OTBOJUTCS CHCTEMeE
nokazareneil. HeobxoanMo m00UThCs TOro, 4ToOBI TOT MM UHOM TOKa3aTenb 0ToOpaxa
00BEKTUBHO CYIIECTBYIOMINN IKOHOMHYECKHH MPOIIECC.

OOBEKTUBHO CYIIECTBYIOIIHE B HapOHO-X035I1ICTBEHHOM KOMILIEKCe
SKOHOMHYECKHE TOTEPH MOT'YT MU3MEPSATHCA, KaK HATYPaJIbHBIMU, TaK U CTOMMOCTHBIMU
nokazatensaMu. [lpudeM 3HaueHHME HaATypalbHBIX IIOKa3aTeled B psaae ciaydaes
HEOIpaBIaHHO 3aHIKAETCA.

HatypanbHble moka3aTenu HaXxoAsT MIMPOKOE MPUMEHEHHE B OL[EHKE I9KOHOMHYECKUX
MOoTeph  TOIUIMBHO-3HEPreTHUECKOro, MPUPOJHOIO M TPYIOBOro pecypcoB. Tak,
HampuMmep, OSKOHOMHYECKHE TIOTepU NPUPOJHBIX pECYpcOB TpU  IPOU3BOJCTBE,
TPAHCIIOPTUPOBKE U HCIIONB30BAHUH, BRIPAXKCHHBIC B HATYPAIBLHBIX MTOKA3aTEIIX, UMEIOT
Ba)KHelIIee HapoJHOX03siicTBeHHOe 3HaueHue. CorocTaBieHHME 3THUX IOKaszaTeiae Mo
peruoHaM, OTpacisiM, OTAEIHHBIM TIPOU3BOJCTBAM TPEACTABISIET COOOM CEphE3HBIN
AHATTUTHYCCKUNA MaTepuas JUisl NMPUHATHS YIPABICHUYCCKUX PEIICHHUN IO COKPAIICHUIO
norepb. CyIIecTBEHHBIM HEAOCTATKOM HAaTypalbHBIX I[OKa3aTelell 3KOHOMHYECKHUX
MOTEPh SABJSICTCS HEBO3MOXKHOCTh WX arperupoBaHUs, KaK IO BEPTHKAIU, TaK U IO
TOPU30HTANH, @ TAKKE HEBO3MOXKHOCTb WX COIOCTABIICHMS.

CrouMOCTHBIE MOKa3aTedl YCIEIIHO TPEONOJIeBAalOT 3TH HENOCTaTKHU, U LIUPOKO
WCTIONB3YIOTCS JUIsL  ONpEETICHUs] BEIMYMHBI JKOHOMHUYECKHUX TIOTeph (DUHAHCOBOTO
pecypca, s TPOBEACHHUS aHalU3a CTPYKTYpPhl SKOHOMHUYECKHX TIOTEPh Pa3IUUHBIX
WHCTUTYIIMOHAIBHBIX SAMHUI] HA PAa3INIHBIX HAPOTHOXO3SIMCTBEHHBIX YPOBHSIX.

AHanM3 CyIIECTBYIOIIMX TIIOKa3aTejaell SKOHOMHUYECKHMX II0Teph YKa3bIBaeT Ha
HEOOXOIMMOCTh OTKa3a B OTHENBHBIX CIydasx OT MIPUMEHEHHS TOJBKO HATypaIbHBIX WA
TOJIBKO CTOMMOCTHBIX TOKazaTenel. CyIecTByer OOBEKTHBHAsT HEOOXOMUMOCTh M B
MIPIMEHEHNHN HaTypalbHO-CTOMMOCTHBIX TIOKa3aTese (CHIDKEHUE 3aTpaT ONpeIesIeHHOI O
pecypca B HaTypaJIbHOM BBIpaKEHUH Ha 1]1.e/l. IpOM3BEASHHOIN MPOAYKIIUH, POCT 00beMa
KalUTaJIbHBIX BIOXKEHUH Ha IIPOU3BOJICTBO OIIPENETICHHOT0 KOMINYECTBA MTPOAYKIINH ).

Takum oOpa3om, TMOKa3zaTeld SKOHOMUYECKHX IOTEPh MOXKHO pPa3OUTh Ha TPHU
TPYIIIBL: HATypalbHbIe, CTONMOCTHBIE I HATypaJIbHO-CTOMMOCTHBIE. Bce OHM MOTYT OBITH
MIPUMEHEHB! IS OMpeAeSieHHs] SKOHOMHYECKHX IOTeph Ha Makpo M MHKPOYPOBHSX
skoHOMHKH. [Iprdem morepum Ha MaKpOypOBHE HE BCEr/la JI€3arpEerHpYIOTCS B TOTEPH
MHUKPOIKOHOMHKH.

Tak »xe, Mo HameMy MHEHHIO TOKa3aTeld AIKOHOMHYECKHX IIOTeph OO0JIagaroT
KOJIMYECTBEHHOH OMPEAEeNIeHHOCTHIO, KOTOPYIO MOXHO PACTIPEIEIUTh IO TPEM YPOBHSIM.

[lepBErit ypoBeHD (POPMHUPYIOT IOMTYCTHMBIE, HOPMATHBHBIE 00bEMBI SKOHOMUYIECKUX
morepb. Ha BTOpOM ypoBHE pacroiararoTcs CBEpXHOPMAaTHBHBIE OOBEMBI IOTEPH, H,
HaKOHeIl, KPUTHYECKHE BETHMYUHBI DKOHOMHUYECKHX TOTEPh COCTABST TPETUH YPOBEHB.
Hanuune TpexypoBHEBOH CHCTEMBI KOJUYECTBEHHOM ONPENEICHHOCTH 3KOHOMUYECKHUX
morepp oOecrnednBaer (QOPMHUPOBAHHE KPUTEPUEB WX OIEHKA W TPENOCTABISET
MOTEHIIHATBHYIO BO3SMOKHOCTB JIJISl X PETYIHPOBAHMUSL.

Oco0boe MecTo B cUCTeME OIEHKH W PETYIHPOBAHUS SKOHOMHUYECKHUX TIOTEPh JOIKHBI
3aHATh HOPMBI W HOPMAaTHBBI pacxola pasiNYHbIX pecypcoB. Paccmorpum OGomee
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MOAPOOHO TMOTCHIMAIbHBIE BO3MOXXHOCTH HOPMATHUBHOTO METOJA PEryJInpOBaHUS
HKOHOMHYECKUX TIOTEPb.

HopMbl ¥ HOpPMAaTHBBI pECYpCHBIX 3aTpaT B CHWIy WX YHHUBEPCAIbHOCTH
OJIHOBPEMEHHO BBICTYIAIOT KaK 0OBEKT M KaK MHCTPYMEHT yIpaBiieHus. B Hopmax 3atpaT
PECYpPCHOTrO TOTEHIMANa JIOJDKHBI OTPaKaThCs yCTOWYMBBIC CBSI3M, HEOOXOAMMBIC IS
YCTAHOBJICHUS MHOTOOOPA3HBIX MPOIOPIUN PAaCHIMPEHHOr0 BOCHpOM3BojcTBa. [Ipuuem
HEOOXOJMMO IOHMMaTh, 4YTO HOPMBl (YHKIMOHUPYIOT B YCJIOBHSX pBIHKA, a
CIICIOBATENBEHO KOHKYPEHIIHH.

Hopma, kak KoIMuecTBEHHAs: Mepa 3aTpaT TOro MM HHOTO BHA PECYpPCOB B pacuere
Ha CcAWHULIY MIPOAYKIHWH, OOJDKHA OTpaXaTb JIYydIINE JOCTHXXCHUA OTCYECTBCHHOI'O
MPOM3BOJCTBA W HMETh TEHJACHIMIO K CHW)XXEHHIO 0e3 ymiepba il KadecTBa U
KOHKYPEHTOCTIOCOOHOCTH. Takue HOPMBI CUHTAIOTCS MPOTPECCUBHBIMH, U OHHU IIHUPOKO
MOTr'yT 6I>ITI> HCIIOJIb30BaHbl JJId IUIAHUPOBAHHA W IMPOIrHO3UPOBAHHA 3aTpaT ChIPbA U
MaTepuasoB.

HopMmbl pacxoma B yHpaBlieHHM BBIMOJHSIIOT MHOMXECTBO Pa3JIMYHBIX (PYHKIIUH,
TJIaBHBIMU M3 KOTOPBLIX ABJIAIOTCA OCHOBBI OpraHuU3aliui W YyIpaBJICHHSA ITPOU3BOJACTBOM
COOTBETCTBYIOIIUX BHAOB MATCPUAJIBHBIX PECYPCOB Ha IMPCANPUATHAX, B OTPACIIAX
HApOJHOIO  XO3SiCTBAa, IUIAHUPOBAHHE  MATEPHAIBHO-TEXHUYECKOTO  CHAOMKCHHSI
KOHKPETHOT'O TIPOU3BOJICTBA; OMpPEACICHHE 3aTpaT Ha MPOM3BOJICTBO;, UCXOIHAs 0a3a s
ydera ¥ KOHTPOJIS 32 PalliOHAIBHBIM HCIIOIb30BAHUEM PECYPCOB.

Ha ocHOoBe HOpM ompesessieTcss KONMYECTBEHHAsh Mepa IellecO00pa3HbIX CBs3ei
MEXIy pa3JInYHBIMHU DJICMEHTaAMH TPOIIECCOB MPOU3BOJICTBA, MOTPEONICHHUS 1 OOpaICHHSI
B OTPACJICBOM M TEPPUTOPHATIHHOM aCIeKTax.

dopMHUpOBaHNE U UCTIONH30BAHNE B TIPAKTUIECKOI paboTe MPOrpeCcCUBHBIX TEXHUKO-
OKOHOMHWYECCKUX HOPM H HOPMATHUBOB SABJIAIOTCA Ba)KHEHIITUM YCIIOBUEM HE TOJIBKO
MOBBIIICHUST KOHKYPEHTOCIIOCOOHOCTH, 3(PQEKTUBHOCTH TIPOU3BOJACTBA U KadecTBa
paboTBl, HO W COBEPUICHCTBOBAHUS YdYera M KaJbKYJIUPOBAaHUS CeOECTOMMOCTH
MIPOIYKITNH, PabOT, YCIIYT.

BbIBO/JbI

Takum o00pa3oMm, IpOaHAIN3UPOBAB IOAXOAbI K TEOPETHUECKOMY OIPEIETICHUIO
9KOHOMUYECKUX I10Te€pb, Mbl NPHUIUIM K BBIBOAY, YTO 3KOHOMHYECKHE IIOTEPU - ITO
COOTHOLIEHHE MEXKIy OOBEKTHBHO BO3MOXHBIM U (aKTHUECKH IIOTY4YEHHBIM
SKOHOMUYECKHM  pe3yJbTaTOM B  Iporecce  (yHKIMOHMPOBAHHUS  COLMAJIIBHO-
9KOHOMHYECKON cucreMbl. OHHM yKa3plBalOT Ha ymepO oT 0ecxo3siiCTBEHHOCTH,
HEepealu30BaHHbIE BO3MOXXHOCTH IIPOM3BOACTBA, HEPAMOHAIBHOCTb HCIIOIb30BAHUS
HMEIOLIMXCS PECYPCOB, U KaK CIeCTBUE 0e3pe3yIbTaTHOCTh S3KOHOMHYECKUX 3aTparT.

HccnenoBanne BUIOBBIX XapaKTEPUCTUK IKOHOMHYECKUX IIOTEpPh, HAa HAIl B3IJIAL,
JOJDKHO CTPOUTHCSI HA OCHOBE CIIEAYIOIINX KJIacCU(UKAMOHHBIX IPUHIUIIOB, YIUTHIBAS:
HapOIHOXO3UCTBEHHBIA IMOAXOMA, PECYPCHBIM MOAXOZA, KOMIUIEKCHBIA MOAXOA U
CHUCTEMHBIN ITOIXOJ.

Ha ocHOBe 3THX IPHUHIMIIOB MBI NPEAJIOKHUIN CHCTEMY KJIaCCU()MKALMK NOTEPh HA
IBYX YPOBHSX, OTPaXalOLIyl0, COOTBETCTBEHHO, HX COIEpXKaHHE B Ipolecce
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BOCIIPOM3BOJICTBA JKOHOMHKH M (OPMBI HX TMPOSBICHHUS B YCIOBUSIX KOHKPETHOTO
XO3SICTBEHHOTO CyOBhEKTa.

Tak e MBI NPUIUTM K BBIBOLY, YTO TPH TOCTPOSHUH EAMHOW KiaccH(UKALMH
SKOHOMHYECKUX IMOTEPh CIENyeT yYUTHIBATh, YTO OHM BO3HHKAIOT B Pa3NHYHBIX (azax
pPa3BUTUSA DKOHOMHUKH, UMEIOT PA3IMYHbIE PU3HAKA U HEOJMHAKOBO BO3JEHCTBYIOT Ha
KOHEYHBIE PE3YJIbTAThl 3KOHOMUYECKOTO PA3BUTHSL.

B acmekte mpoBoAMMOro MccieqoBaHus 0cOOOro BHUMAHHUS 3aCly)KHBAIOT OIEHKU
HEMpaBOMEPHBIX YKOHOMHYECKHX TOTEPh, BHINAAAIONINX U3 30HBl 00BEKTUBHBIX OLICHOK B
«TEHEBOW CEKTOP».

Krnaccupukanmss HSKOHOMHUYECKHX IOTEPh TMO3BOJSET CQOPMHUPOBATH CUCTEMY
mokazaTtefiell SKOHOMHUYECKMX IOTeph M KPUTEPUEB HX OLEHKW. Takum o6pas3om,
MOKa3aTelli dKOHOMUYECKUX IOTEPh MOXKHO pa30oWUTh Ha TPH TPYIIBI: HATypalbHEIE,
CTOMMOCTHBIE W HATYypaJIbHO-CTOMMOCTHBIE. Bce OHM MOTYT OBITH NPHUMEHEHBI JUIS
OIPEENIEHNs SKOHOMUYECKUX TIOTEPh HA MAaKpO U MUKPOYPOBHSIX 3KOHOMUKHU. [Ipnuem,
[IOTEPU Ha MAKPOYPOBHE HE BCErJa A€3arperupyroTcs B OTEPU MUKPOIKOHOMHUKH.

Tak ke, MO HalleMy MHEHHUIO, TOKa3aTell SKOHOMHYECKHX MOTeph 00IagaroT
KOJIMYECTBEHHON ONPENEIEHHOCTBIO, KOTOPYIO MOXHO PaclpenenuTh 110 TPEM YPOBHSIM:
Ha TIEPBOM YpPOBHE JIOMYCTHMBbIC, HOPMATHBHbIC OOBEMBI SKOHOMHUYECKUX TOTEPh; Ha
BTOPOM CBEpPXHOpPMATHBHBIE OOBEMBI TIOTEPh, HA TPETHEM KPUTUYECKUE BEITHUUHBI
SKOHOMMYECKUX MOTepb. Hamnume TpexypOBHEBOM  CHUCTEMBI KOJIMYECTBEHHOM
OIPEIETICHHOCTH 3KOHOMHUYECKHX TMOTEph odecrieurnBaeT (pOpMUPOBAHUE KPUTEPUEB HX
OLICHKH U IIPEIOCTABIIECT NOTEHIIMAIBHYIO BO3MOXHOCTb JUISl UX PETYJINPOBAHUS.

Ocoboe MecTo B CUCTEME OIIEHKU U PeryIrpOBaHUsI IKOHOMHUYECKUX TIOTEPh TOJKHBI
3aHATh HOPMBI M HOPMATHUBBI pacxoia pasiM4YHbIX pecypcoB. Ha ocHOBe HOpM
orpenensercs KOMWYECTBEHHAs Mepa IIeecoo0pa3HBIX CBSI3EH MEXAYy pazTuIHBIMHU
3JIEMEHTaMH TIPOIIECCOB TPOM3BOJCTBA, MOTPEONEeHNsS W OOpalieHus B OTPAcI€BOM U
TEPPUTOPHAIBHOM aCHEKTax.

J1s TOro 4To0B! NPOU3BECTH BCECTOPOHHIOI OOBEKTUBHYIO OLIEHKY 3KOHOMHYECKUX
OTEPh  COLMAJIBHO-DKOHOMHUYECKOM  CHCTEMBl  IHPEIACTABICHHOW  Pa3IMYHBIMU
XO35HCTBYIOIIUMH CYOBEKTaMH, HEOOXOAMMO OCYIIECTBUTH SKCIEPTH3Y COOTBETCTBHUS
pEabHOTO COCTOSIHUSL OTOW CHUCTEMBI M €€ MapaMETPOB OINPENCICHHBIM KPUTEPHSM,
HOpMaM ¥ HOpMaTUBaM.
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B craree mpoBeneH aHamM3 OCHOBHBIX MOJENEH IIPOrHO3MPOBAHMS BEPOSTHOCTH OAaHKPOTCTBA
MIPEANIPHUATHS, CPEON KOTOPBHIX MOJAETh MHTETPANTBHOM OIEHKH O. AJIbTMaHa, MOIENb OLEHKH YIpO3bI
O6ankporcrBa M. A. denoroBoif, Moxeds BEpOATHOCTH 3alepXKKH Iarexed u ap. Taxke mpoBeneH
CpPaBHUTENBHBIN aHAIN3 3TUX MOJENEH, BEISIBICHBI UX HEJOCTATKN U IMPEUMYIIECTBA.

Kntwoueevie cnoga: GaHKPOTCTBO TPENNPHATHS, WHICKC KPEIUTOCIOCOOHOCTH AJbTMaHa, KOd()GHUIMECHT
aBTOHOMUH, KO3 OHUIHECHT a0COTIOTHOH JIMKBUAHOCTH, KO3 UIMEeHT OBICTpOH JTHKBUIHOCTH, KOI(DPHUIEHT
TEKYIIEeH JTMKBUIHOCTH, KOMITIEKCHBIH KodddurmenT 6aHKpoTCTBa.

BBEJEHUE

B YCIOBUAX NEPUOIAUYHOCTH IIPOABJIICHUA SKOHOMUUYCCKUX KPU3UCOB aKTyaJ’IBHOﬁ
SBIISiETCSl TIpo0JieMa TPOTHO3UPOBAHMSI BEPOSTHOCTH OaHKpoTcTBA. lI3BecTHHI JiBa
OCHOBHBIX TMOAXO0Ja K OIICHKE BEPOATHOCTH OaHKpOTCTBa. I[lepBbIli Oasupyercs Ha
q)HHaHCOBLIX JaHHBIX W BKJIIOYACT ONCPUPOBAHUEC KOJIMYCCTBCHHBIMU HMHAWKATOPAMH —
¢uHaHcoBbIMH KO3 duIMeHTaMH. DTO MHOTrO(paKTOPHBIE PErPECCHOHHBIE MOJIENH,
YUUTBIBAIOIUE U3MCHCHHUSA B 06J'[aCTI/I q)HHaHCOBOI‘O YpaBJI€HUA MW OKOHOMWUKH, Ha
pBIHKax KamlWTajJoB M JApyrux ¢akrtopoB. BTopol moaxon K TIPOTHO3MPOBAHHUIO
GaHKpOTCTBa HUCXOOUT KNN3 CTATUCTUKU UHU3MCECHCHHSA noka3areJiei O6aHKpOTI/IBH_H/IXC$I
KOMITAaHUI U CPaBHEHUS UX C COOTBETCTBYIOIIMMH AaHHBIMHU HCCIEAYEMbIX OpraHU3aIUi.
B o0oux mnoaxomax KIIHOUEBBIM SBIISI€TCS BBIOOP ONTUMAJIBHOIO YHCIA 3HAYMMBIX
(buHAHCOBEIX  KOX(P(UIMEHTOB, OOECIEUNBAIONINX TpeOyeMyl0 HaIeKHOCTh |
JIOCTOBEPHOCTh OLIEHKU BEPOSTHOCTH IPOrHO3A.

JlanHas paboTra Kacaercsi BOIPOCOB IIOCTPOCHUS MAaTeMaTHUYECKUX MOzenel
[IPOTHO3UPOBAHUSI ~ BEPOATHOCTH  OAHKPOTCTBA  COBPEMEHHBIX  IPEANPUATHI.
IIporHo3upoBanue OAaHKPOTCTBA NPEANPUATHS MOXKHO pPaccMaTpuUBaTh KaK OCHOBHOH
METO/, IO3BOJIIIOIIMM CIJIAHUPOBAaTh 3KOHOMHYECKOE COCTOSHUS MPEANpHUsITUS Ha
Oyaymuil mnepuoj BpeMeHH. MonenupoBaHHe I03BOMseT u30exarb Kpusuca u
¢uHancoBoro medonTta MPEANPHUITHS, TP CBOEBPEMEHHOM IOCTPOECHHH OIpeeCHHON
MOJenu NporHo3upoBaHus. llenp 3akmroyaercs B TOM, YTO IIOCPEACTBOM MOJAENEH
JOJDKHBI YYHTBIBAThCSI BCE BO3MOXKHBIC B3aMMOCBS3HM, 3aKOHOMEPHOCTH M YCJIOBUS
Pa3BUTHSA C TE€M, YTOOBI BBISIBUTh «IIOBEAECHHE» O0BEKTa B Pa3JINUHBIX CUTYALHIX.

B nocnennue BpeMs yueHble MBITaOTCS (hOpMaIN30BaTh NPOLECC MPOrHO3UPOBAHUS
0aHKPOTCTBa KOMIIAHWN W TPEANpUATHH. bbuto pa3paboTaHO MHOXKECTBO Pa3IMIHBIX
MaTeMaTHYECKUX U SKOHOMHYecKuX Mozneneil. Hanbonee n3BecTHble U 3HaUMMBbIE U3 HUX
OlMCaHbl B paboTax CHENUaINCTOB B 001acTh 3KOHOMHKH AmnpTmana 3. [1, 2], P.
Taddnepa [3], I'. Tumoy [3], Y. busepa [4], )K. Konnana, M. l'ompaepa, I'. Ctpunreiita
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[5], . @ynamepa [6], P. Jluca, A. Ctpuknenna [7], JIx. Onascona [8]. locTaTOUYHO XOpPOIIIO
OCBCIIICHBI TPUYMHBI BO3HMKHOBEHUS KPU3KMCOB, WX BHJBI, TOCICIACTBUS, MPOIECCHI
(hopMHpOBaHMS aHTHKPU3UCHBIX CTpaTeruil. DTUMHU BONPOCAMH 3aHUMAIUCh A. TOMIICOH,
XK. Pumap, 3. Xendepr, P. Xont u apyrue. Poccuiickue yuensie P. C. Catigpymmu u . T
KanpikoB mpennpuHsuin TOMBITKY aJalTUPOBaTh MOJENb «Z-cuem» 3. AnbTMaHa K
poccuiickuM ycroBusiM. HoBble METOIMKM TUArHOCTHKH BO3MOXKHOTO OaHKPOTCTBA,
MpeAHa3HaYeHHbIE Ui OTEUYECTBEHHBIX NpennpusaTHii, Obum paspadoransl O. 1.
Zaitesoii [9], P. C. Caiipymmunbsim u I'. I'. KageikoBeim. Kpome toro, 25 utons 2003 T.
OBUIO TPUHATO TOCTAHOBIIGHME NpaBuUTenbcTBa Poccuiickoit Denepanuu  «lIpaBuna
MPOBENEHHUS apOUTPaKHBIM YIPaBIAIOMNM (pHuHAHCOBOrO aHanmu3a» Ne 367, B KoTopoMm
yCTaHOBJICHa O(UIMaIbHasl CHCTeMa KPHUTEPUEB AJS OLECHKH HEIUIaTeKeCIOCOOHOCTH
opranm3anuid. B paborax ®enoporoii I'. B. [10], I'aspunosa B. E. [11], bapeu6oiim I1.
[12], Twmsposckoit JI. T., BexopeBoit A. A. [13], Butpsuckoro B. B., 3unnenko C.,
JIupmmna H., Jlonaya B., Hukutuna O., Ceuta FO. u ap. moapoOHO paccMaTpHUBAIOTCS
KPUTEPUHU U METOJIbI OILICHKHM BEPOSTHOCTH OAaHKPOTCTBA KOMIIAHMIA, & TAKXKE MPUBOIUTCS
aHaJN3 KOJIMYECTBEHHBIX M KaYeCTBEHHBIX COCTABISIONIMX, OKa3bIBAIOIIMX BIHMSHUE Ha
(MHAHCOBYIO YCTOHYMBOCTH OpraHW3alMii. ODTO CBHJETENLCTBYET O TOM, 4YTO
MPOTHO3UPOBAHUE YIrPO3bl OAHKPOTCTBA KOMIIAHMH aKTYaJlbHO JJISl JIOBOJIBHO ITUPOKOTO
Kpyra Kak Hay49HBIX MCCIIe0BaTeNel, TaK U XO3SHCTBYIOIINX CYOBEKTOB.

AHanmm3 1 u3ydeHrne OonmyOJMKOBAHHBIX HAYYHBIX pa0OT ITO3BOJIMIIN CAENATh BBEIBOJ O
TOM, YTO MHOTHE METOIUKH OICHKH BEPOSITHOCTH OAHKPOTCTBA yCTapelln M CYIIECTBYET
MOTPEOHOCTh B pa3paboTKe HOBBIX MOJIEINEH, YTO U OMPECITHIIO BBIOOP TEMBI paOOTHL.

CPABHTEJIBHBIN AHAJIM3 MOJIEJIE BAHKPOTCTBA IPEAIIPUSITUM

OCHOBHBIMH METOIWKAMH W MOIENSAMH, HWCHOJIB3YEMBIMH B 3apyOeXHOH U
OTe4YeCTBEHHOU MMPAKTUKE OLCHKU (1)I/IHaHCOBOFO COCTOAHUA HW TMPOrHO3UPOBAHUA
0aHKpOTCTBA, SBIIIOTCS:

Z-cyem D. AJIbTMaHa;

naTrgakTopHast MOACThL O. AJTbTMaHA;

cemugakTopHas MOIETh . ATbTMaHAa;

koa(urmenT V. busepa;

mozenb JI. Konnana — M. TNonbaepa;

nepsiTrdakTopHas moaens Dymmepa;

Moxaens CripuHTeiTa;

ckopuHTOBEIN MeTox Credit-Men XK. JlenansHa;

¢dhopmyna Z-cuer Jluca;

10. momens Taddnepa u Tummoy;

11. momenms Oxe — Bepbaepa,;

12. monens Yectepa;

13. pefiTHTOBAs OllEHKA KPETUTOCIIOCOOHOCTH ccymo3aeMinuka (DOpaHmms);
14. merop onenku ¢puHaHCOBOTO cocTrostams . Ban XopHa;

15. mokazarens J[. ApreHTu;

16. pefituarosas monens P.C. Caitdymmnaa u I'. I'. Kanpikosa;

17. merognueckue ykazanms @DenepanpHOi cimyx0Obpl «Poccun 1o  QuHAHCOBOMY
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03JIOPOBJICHUIO 1 OAaHKPOTCTBYY;

18. mectudakropuas moaens O. I1. 3atineBoi;

19. mozmenb yueHbix HWpKyTCKOH TOCydapCTBEHHOW OSKOHOMHYECKOH aKageMWuu JUis
TOPTOBBIX MPEANPHUITUH;

20. monenb I'. YoHaepoii;

21. peHTHHTOBO-CKOPUHTOBasi MeToauKa oreHku [.B. CaBuiikoii;

22. Mozenb yueHbIX MOCKOBCKOTO roCyJapCTBEHHOT'O YHUBEPCHTETA MEUaTH;

23. monens H.B. TIluenenoxk — M.M. IlerpblkuHOM Ui arponpOMBIIUIEHHBIX

OpraHHU3aLNi;

24. mopenu y4eHblix Hmxeropoackoro ¢unmana HanmoHadbHOTO HCCIEIOBATENHCKOTO
YHUBEpCUTETA «BBICIIEH KONl SKOHOMHUKNY;
25. BEKTOpHas MOJIENb.

B Hacrosiiee BpeMsi He CyIIECTBYET SIUHOTO MHEHHUSI 00 ONTHMAaIbHOM KOJIHYECTBE
(UHAHCOBBIX KO (HUIIMEHTOB MHOTOPAaKTOPHBIX MOJIeNeli mporuo3upoBanus. Hampumep,
3. AnbTMaH HauuHaJd C pPa3paboTKu JBYX(PaKTOPHBIX Mojelieil. 3aTeM Ha OCHOBE
obcnenoBanus 66 MpeANPUSITANR W UCCIeAOBAaHUS 22 (UHAHCOBBIX KOX(PQHUIIMEHTOB UM
ObLIa IpeIoKeHa MATH(AKTOPHAS MOJIENb MPOTHO3UPOBAHHUSL.

Ha ocHoBannmn o06paboTtku aanHbeix 60 mpeamnpustuii (30 moreprieBmux kpax u 30
HOPMAaJIbHO pa0OTAaBIINX) CO CPEJHUM TOIOBBIM OanaHcoM B 455TkIc. oJuL. ObLIA CO3/aHa
Monenb DynMmepa, KoTopas H3HauYalnbHO conxepkaia 40 KO3(pQHUIMEHTOB, TOrJa Kak
OKOHYATEJIbHBIN €e BAPUAHT HCIIONb3yeT BCETO JICBSITh.

Kak mpaBuio, BBIOOp HEOOXOAMMOrO0 4YHCNA 3HAYUMBIX KO (DHUIHEHTOB
MHOTO(AKTOPHBIX MOJEIeld MPOTHO3HPOBAHUSI OCYIIECTBIISIETCS JKCHEPTHBIM myTeM. K
COXKaJICHUIO, KOJTMYECTBO DKCIIEPTOB, MPHHUMABIIUX y4acTHE B TIPOBEACHUH IKCIIEPTH3, B
CHEUAILHON JIUTEpaType 3a4acTyi0 HE NMPUBOIUTCA. M3 METONOB TEOpUH BEPOSITHOCTH
W3BECTHO, YTO JIIS MAHUMAIILHOH JIOCTOBEPHOCTH TIPW 3aJaHHOW HAJISKHOCTH MOJIENN
TpeOyeTcs Ha MEHee IISITU YKCIIEPTOB.

I'maBHy!0 pOIb B aHTUKPU3UCHOM YIPaBIEHUM (QUPMbI UIPaeT CBOEBPEMEHHOE
pacrio3HaBaHWE €€ KPU3HCHOT'O COCTOSHHUS C HEoOXOmMMBIM (TpeOyeMbIM) ypOBHEM
JOCTOBEPHOCTH, Ui CBOEBPEMEHHOI'O NPUHATHA MeEp 10 MPEeAYNPEeKICHUI0 U
[IPEAOTBPAILICHUIO KpU3HCa.

Cucrtema AMarHOCTUKU KPU3UCHBIX CUTYalMH NPENIpUSTHS Ha CErOAHAIIHUI JeHb
HE TIPEICTaBIIsIECT CO00M KaKOH-IM00 4eTKO ChOpMYITHPOBAHHON 0a3bl, TIPH MPUMEHEHUN
KOTOpOH MOXHO, paccyuTaB psJ IOKa3aTened, YBEPEHHO CKa3aTb, Kakasl CTelEHb
pa3BUTHA Ha CEroAHALIHMN JeHb MNpHCyIla JaHHOMY cyObekTy. CymecTByromas
HOpMaTuBHasi 0a3a POCCUHCKOW IMPAKTUKH IWATHOCTMKM OAHKPOTCTBA HAINpaBlieHa, B
IIEPBYI0 O4Yepellb, Ha BbBIIBICHHE KaKUX-THOO dYepT, OTPaKaIOUIMX JeSITENIbHOCTh
OpraHu3aluu, KOTOpas yKe HaXOAUTCS B KPU3UCHON CUTYaIUH.

Bce momenu mporHo3mpoBaHUS OaHKPOTCTBa, pa3paOOTaHHBIE 3apyOeKHBIMH U
POCCHHCKMMH aBTOpaMH, BKJIIOYAIOT B ce0SI HECKONBKO (OT ABYX IO CEMH) KITFOUEBBIX
MoKasareineil, XxapakTepu3yomux (UHAHCOBOE COCTOSHHUE KOMMEPUYECKOH OpraHM3alLliH.
Ha ux ocHOBe paccuuThIBaeTcsi KOMIUIEKCHBIN IIOKa3aTelb BEPOATHOCTH OAaHKPOTCTBA C
BECOBBIMHU KOd(pPHUIIMEHTaAaMH Y UHIUKATOPOB.
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B 3apyOexHO#i 1 poccuiickoli SKOHOMHYECKOH TMTepaType Npeaiaraercs HeCKOIbKO
OTJINYAIOIINXCS METOAWK M MaTeMaTHYECKMX MOJeNeH ITUarHOCTHKH BEPOSTHOCTH
HACTyIJIeHHs1 OaHKpPOTCTBA KOMMEpYECKMX opraHuzaumid. [lepBbie HccienoBaHUs
aHATUTUYEeCKUX KOd(D(QUIMEHTOB Ml TpEACKa3aHWusi BO3MOXKHBIX OCIOXHEHUH B
(uHaHCOBOW aAesTenbHOCTH Kommnanwii mpoBomwinch B CIIA emé B nauame 30-x TT.
MPOILIOTO BEKa.

MexaHHU3MBI TPOTHO3UPOBAHMS BEPOSTHOCTH OAHKPOTCTBA AUATHOCTHPYIOT YPOBEHB
yrpo3sl OaHKpoTcTBa mnpennpusitus. Ilpm 5ToM OaHKPOTCTBO paccMaTpUBaeTcs Kak
KpalHee IIPOsIBIIEHNE KpU3HCa.

Hau6onee pacripocTpaHeHHBIMU MOJICIISIMU SIBJISTFOTCSL.

Mogens AnbtMmana. B 1968 rony BrnepBbie Obuta onmyOJIMKoBaHa Z-MozeNnb DaBapAaa
AnprMana [1]. [lepBoHauaapbHO MOJIENb OblJIa IPUMEHUMA JJIs aHAJIN3a KOMIIaAHWHA, aKIIUU
KOTOpPBIX KOTHUPYIOTCS Ha Oupyke. Mopenb Ui MPeanpUsITHH, y KOTOPHIX aKIUH HE
KOTUPYIOTCSI Ha Oupike, Obula co3aaHa Toibko B 1983 rogy. B skoHOMHYECKOM cMbICIE,
MOIENb  sBJiseTcs  (YHKIMEH, 3aBUCSIICH OT  ONpeACICHHBIX  IOKas3aTeleH,
XapaKTePU3YIOUINX PE3YNIbTaThl pa0OTHI MPEANPHUSITHS U €0 SKOHOMHUYECKHH MMOTEHIIHAI.

AnbT™MaH pa3zpabotan cOOCTBEHHYIO MOJEIb Ha OCHOBE HW3y4YeHHUS (QUHAHCOBOTO
noJokeHus: 66 npeanpusiTuii. OObEKTH H3y4eHHs ObLIH BEIOPAHBI TAKUM 00pa3oM, YTOOBI
OlleHMBANICh B paBHOW crenenn (o 50%) kak 00aHKPOTHBINWECS, TaK U YCIENTHO
paboTaroliye opraHu3aiuy.

Paccmorpum opmynbl pacdera deThipex Mojeled AJbTMaHa, YIIOMHHAEMbIX Ha
CETOJIHSIIHUMN JIEHb B 9KOHOMUYECKUU JINTEPATYPE.

JByxdakropHas Monenb AibTMaHa. JTa METOJUKA XapaKTEpU3yeTCs MPOCTOTON H
HarJIAJHOCTBIO IIPOTHO3UPOBAHUA BEPOATHOCTHU 6aHKpOTCTBa, TaK KaK OCHOBaHa Ha
pacuere BIUSHHS TOJBKO JBYX TOKaszarenei: KodQQuineHTa TeKylleld JTUKBUIHOCTH U
yIeNbHOr0 Beca 3aéMHBIX CpelcTB B maccuBax. dopmyna aByX(haKTOPHOW MoOJenn
AnbTMaHa UMeeT BU:

Z=-0,3877-1,0736 * K, + 0,579 * (3K/II), rne:

K — k03 pHUImEeHT TeKyIIeH JTNKBUTHOCTH;

3K — 3aeMHBIN KaluTal,

1] — maccuBsl.

[Ipu 3nauennn Z>0 cutyarus B aHAIN3UPYEMONH KOMIIAHUN CUUTAETCS KPUTHIHOH C
BBICOKOI CTETIEHBIO BEPOSITHOCTH HACTYIJICHUS OaHKPOTCTBA.

[Iatudakropnas momenp AnpTMaHa. JTa MeETOAWKAa TOJIy4YHWjia HaWOONIbIIee
pactpoctpanenne. OHa paspaboTaHa IS aHaIW3a AKIIMOHEPHBIX OOIIECTB, YbH AKITHMH
KOTHpYIOTCS Ha Ouprke. FiMeHHO oHa Obla omybnukoBaHa yueHbIM 1968 rogy. ®opmyna
pacuera 3Toi MOAEIU UMEET BU/I:

7Z=12x,+ 14x;+ 3355 + 0.bxg + x5 , rae:

X1 — OTHOIIEHHE 00OPOTHOTO KamnTajia K CyMME aKTHBOB MPEIIPUATHS;

X2 — OTHOIIIEHHE CYMMBI pacIipeeeHHON MPUOBLTH K CyMME aKTHBOB MPEIIPUATHS;

Xz — OTHOIIEHWE CYMMBI NMPHUOBUIH 10 HAJIOTOOOJNIOKEHHS K OOMIeH CTOMMOCTH
aKTHBOB;

X4 — OTHOIIEHWE PHIHOYHOW CTOMMOCTH COOCTBEHHOTO KamuTaja K OyXTralTepcKou
(6amaHCOBOI) CTOMMOCTH BCEX 00S3aTENBCTB;
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X5 — OTHOIIEHUE 00beMa npoaax K 06meﬁ BCIIMYMHEC aKTUBOB NPCAIIPUATHUAL.

PC3yJ'II)TaTI)I pacucra Z — ToKazatens CJIy’KaT OCHOBAHUEM BEPOATHOCTHOI'O IIPOTHO3a
AJIL KOHKPETHOTIO MPCAIIPUATHUA. CooTHoIIeHNE BCPOATHOCTH 6aHKpOTCTBa 1 3HA4YCHUA
Iokasareis AJIbTMaHa MMpeaCTaBJICHO B Ta6J'II/IIIC 1.

Tabnuua 1.
CooTtHomeHre mokasaTtens AJbTMaHa U BEpOSITHOCTH OaHKPOTCTBAa KOMITAHUH
3HadeHue Z-moka3arens BeposiTHOCTE 6aHKPOTCTBA KOMITAHHH
Z<1,81 80 — 100%
1,81 <72<2,77 35 -50%
2,771<7<299 15-20%
299<”7 Bmuska k 0

I[OCTOI/IHCTBOM 3TOM MOJCIN ABJIACTCA AOCTATOYHO BBICOKAA TOYHOCTH ITPOrHO3a.
st meproaa MpOrHO3MPOBaHUsSI PABHOTO OJHOMY TOJy TOUYHOCThH COCTaBisieT 95%, s
nByx ser — 83%. HemocrtaTkom jxe 3TOW MonenH SBJSIETCS OrpaHuueHue chepnl ee
MNPUMCHCHUA — OLCHKAa TOJBLKO KPYIIHBIX KOMHaHI/II\/'I, pasMeigaronmx CBOM aKIUKU Ha
(OHIOBOM pBIHKE.

MoaudunmpoBanHblli BapraHT TATH()AKTOPHOW Mozaenu AJbTMaHa JUisi KOMITaHUH,
aKIIUHA KOTOPBIX HE KOTHPYIOTCS Ha OMPIKEBOM phIHKE. JlaHHAst MOJIeIb UMEET BUL:

Z=0717Txy + Q84757 + 3107x; + 0425 + 0.993%5 | rze:

X — OTHOIIIEHHE 00OPOTHOTO KalUTAJIa K CYMME aKTHBOB MPEITPHUSITHS;

X, — OTHOILIGHHE CYMMBI pacrpeielIeHHOH NMPUOBLTH K CyMMe aKTUBOB TIPEANIPHSTHS;

X3 — OTHOIIECHHE CYMMBI MPHUOBUIN 10 HAJIOTOO0OJOKEHHS K OOIIed CTOMMOCTH
AKTUBOB;

X4 — OTHOIIEHHE OaJaHCOBOM CTOMMOCTH COOCTBEHHOTO KalHWTania K 3aeMHOMY
KaIuTany;

X5 — OTHOIIIEHHE 00beMa IPoIaX K OOIIei BEMHYNHE aKTHBOB TPEATIPUSATHSL.

Haxoxxnenue 3HaueHMs Z-mokaszateis B aumamnasoHe Z < 1,23 o3Hadaer oyeHb
BBICOKYIO CTEIICHb BEPOSATHOCTH O0aHKPOTCTBA MPEANPUATHsI, B nuamna3one 1,23 < Z <2,89
- CHUTyalusi HEONpeAeleHHas, 3HadeHne Z > 2,9 Xxapakrepuszyer KOMMAHHIO Kak
CTaOWIBHYIO U (DMHAHCOBO YCTOWYHUBYIO.

B 1977 rony AnbrmanoM Obuta paspaboraHa ceMudakTopHass MOIENb, KOTOpas
MTO3BOJISIET MPOTHO3UPOBATH OAHKPOTCTBO C TOYHOCTHIO 10 70% Ha TOpH30HTE B 5 IIET.
OpHako »Ta MOAENbs He TMONydryia MPaKTHYECKOTO PacHpOCTPAHEHUS W3-32 CIIOKHOCTH
BBIYMCIIEHUH.

Mogens AnpT™MaHa 00J1a/IaeT PSIIOM HEOCTIOPUMEBIX JOCTOWHCTB:

1. mpocToTa ¥ BO3MOXKHOCTH IPUMEHEHHS IPY OTPaHUIeHHONW WH(OpMAITNH;

2. CpaBHHMOCTH ITOKa3aTeseH;

3. BO3MOXHOCTH pa3felieHHs] aHaJM3UPYyeMbIX KOMITAHWH Ha TOTEHIIHAJIBHBIX
0aHKPOTOB U HE OAaHKPOTOB;

4. BBICOKasg TOYHOCTH PACUETOB.

Ho xpome mocToOMHCTB, MOJIENN PUCYIIH U CIIENYIOIMNE HETOCTATKH:

1. HEBO3MOXXHOCTh HCIIOIb30BAHHUS B POCCHHUCKHX YCIOBUSAX (HE YYHUTHIBAET
poccuiickne 0COOEHHOCTH YKOHOMUKH);
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CIIOXHOCTh WHTEPIPETALMN UTOTOBOT'O 3HAUCHHS,;
3aBHCHUMOCTh TOYHOCTH PacieTOB OT HCXOAHOW WHPOPMAIHH;

OrPaHMYEHHOCTH 00JIACTH IPUMEHEHUS;

OCHOBaHA Ha YCTapEBIINX JAaHHBIX;

HE YYUTHIBAET MOKa3aTeNed peHTabebHOCTH.

MO[LGHI) Tad¢nepa. bpuranckue yuensie P. Tapdnep m I'. Tumoy B 1977 1.
NPEAJIOKUIN  YeTblpex(akTopHylo Mozaenb. [lpu ee pa3paboTKe HCMHOIB30BaCS
CIIEAIYIOIINI MOAXOA: HA TEpBOH cTaguu Oblla coOpaHa CTATHCTHKA MO BOCHMHIECATH
KOMIIAaHUSIM, Kak OOaHKpPOTHBIIMMCS, TaK M IuIaTexecrnocoOHeM. C  MOMOIIBIO
CTaTUCTUYECKOTO0 METO/Ia, M3BECTHOrO KaK «aHaJIW3 MHOTOMEPHOTO ITHUCKPUMHHAHTay,
ObLIa TOCTPOCHA MOAECID IIATEKECIIOCOOHOCTH.

Bb100poUHBIi pacdeT COOTHOUICHUH SIBISIETCS THIIWYHBIM TP OMPEACICHUU TaKUX
KJIFOUEBBIX ITOKa3aTeleH JCATCIIbHOCTH KOMIIaHWH, KaK HpI/I6BIJ'II)HOCTI), COOTBETCTBHUC
00OpOTHOTO KamuTana ¥ JUKBUIHOCTh. MOJENb MIaTeKecnoCOOHOCTH, OOBEAHMHSS ITH
MOKAa3aTelld U CBOJISl COOTBETCTBYIOIIMM 00Pa3oM HMX BOEJHHO, BOCHPOHM3BOAMUT TOUYHYIO
KapTuHy (UHAHCOBOTO COCTOsHUSI Tpennpustus. Moxens Taddmepa ans ananmza
KOMITaHUH, aKIINA KOTOPBIX KOTHPYIOTCS Ha OUpKax, UMeeT POopMyITy:

7= 0.53x; + 0.13x; + 0.18x; + 0162,  rpe:

X| — OTHOULICHWE MPHOBUTM 10 yIUIATHl HAJIOra K CyMME TEKYIIHX O0s3aTelbCTB
(oKa3pIBaeT CTEMEHb BBIMONHUMOCTH 00s3aTeNbCTB (UPMBI 32 CYET BHYTPEHHHUX
HCTOYHUKOB (PMHAHCHPOBAHUS);

X, — OTHOIIIEHNE CYMMBI TEKYIINX aKTHBOB K OOIIel cyMMe aKTHBOB (XapaKTepU3yeT
COCTOSTHIE 00OPOTHOT'O KAIHTANA);

X3 — OTHOIIEHHWE CYMMBI TEKYyIIUX O00s3aTeIbCTB K OOIICH CyMMe aKTHBOB
(mokazarenb (PUHAHCOBBIX PHUCKOB);

X4 — OTHOIIEHWE BBIPYYKH K OOIIeH CyMMe aKTHBOB (OMpeAessieT CIoCOOHOCTh
KOMITAHHH PACCUUTATHCS IO 00S3aTEIIECTBAM).

Bennumna Z-mokasarens 6ombie 0,3 moka3bBaeT HU3KYIO BEPOSTHOCTh OAHKPOTCTBA
KOMITaHHH, ecIi MeHbIie 0,2, TO BEpOITHOCTh OAaHKPOTCTBA BHICOKA.

HocrounctBoM Mogenu Tadduepa sBisercs BbIcOKass TOYHOCTh IPOrHO3a
BEPOATHOCTH  OAHKPOTCTBA  KOMIIAHMH, YTO CBA3aHO C  OOJNBIINM  YHCIIOM
[IPOaHaIU3UPOBAHHBIX KOMITAHHH.

Henocratkamu Mozenu SBISIIOTCA:

1. orpannueHme o0JlacTH TpPUMEHEHHs (TOMBKO I aKIIMOHEPHBIX OOIIECTB,
aKIUK KOTOPBIX aKTUBHO TOPTIYIOTCS HA (JOHIOBOM PBIHKE);

2. CIIOXHOCTb MHTEPIpPETALMY HTOIOBOI'0 3HAUCHHUS;

3. HEBO3MO)XHOCTb HCIIOJIb30BAHUS B POCCUHCKUX YCJIOBHSIX (HE YYHUTBHIBAeT
poccHiickne 0COOCHHOCTH SKOHOMHUKH );

4. 3aBHUCHMOCTb TOYHOCTH PacyeTOB OT HCXOTHOW WH(OPMAITIH;

5. HCIOJB30BAHUE YCTAPEBIINX JaHHBIX.

Mogens busepa. CBowo cucteMy ONpEAETCHUS BEPOSITHOCTH OaHKPOTCTBA
MPEUIOKAIT M3BECTHBIM (DMHAHCOBBIA aHANUTHK YwibsiM buep B 1966 rtomy. Ero
IATU(AKTOPHAS. MOJEb CONEPKUT CIIEAYIOIIUE [T0Ka3aTeNu:

1. peHTabETHHOCTH AKTHBOB;

VPR
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2. KO3 UIMESHT TEKYIICH JTUKBUTHOCTH;
3. [oist YMcTOro 00OPOTHOTO KamuTala B aKTUBAX;
4. ynenbHBIN BeC 3aéMHBIX CPEICTB B MACCHUBAX;
5. xoaddumment bupepa (OTHOIICHUE CyMMBI YHCTOW MPUOBLIN M aMOPTU3AINN K
3aéMHBIM CPENICTBAM).
OCOOCHHOCTH  KOHCTPYKIIMM  JJaHHOH  MOJEIA —  OTCYTCTBHE  BECOBBIX

K03 (pUILIMEHTOB, a TaKKe BO3MOKHOCTh ONPE/IETICHUsT YIPO3bl 0aHKPOTCTBA 3 IATh JIeT.

Jiig Bcex KO3 (UITMEHTOB OIpe/IelieHbl TPH TPYIIIBI IoKa3arenel (Tadi. 2):

Tabnmna 2.

['pynmbl 3HaUeHMI IOKa3aHUH 1u1s nsiTidakTopHOH Moaenu Y. busepa

3HaveHrEe TTOKa3aTeNs
[Toxa3zaTens Pacuer bnaronoxy4nsie 3a 5 mner | 3a rox ao
KOMIIaHU U i (o) 0aHKpPOTC
0aHKpPOTCT | TBa
Ba

1.Koapduruent | (Hucras 0,4-045 0,17 -0,15
busepa npuOBLIb+AMOPT

-us)/3K
2.PenrabensHoc | Yucras 6-8 4 =22
Th aKTHBOB, % npuosLIE*100/A

KTHBBI
3. Jlons gonra, % 3aeMHBINH | MeHee 37 menee 50 | menee 80

KamuTan/ AKTHBbI
4. Kospdunuent | Yuctoiit menee 0,4 meHee 0,4 | menee 0,4
MIOKPBITHSA 00OPOTHBIH
AKTHBOB YHMCTHIM | KamuTajia/AKTHBBI
000pOTHBIM
KaIuTaioM
5.Koapdurmenr | O60poTHEII menHee 3,2 MeHee 2 menee 1
MOKPBITUS KaItuTan

B monenmm V. buBepa He ipemycMOTpeHbI BeCOBBIE KOA( (PUITMEHTHI 11T HHIUKATOPOB

Y He PACCUUTHIBAETCS UTOTOBBIN KOA(HUIIMEHT BeposTHOCTH OaHKpoTrcTBa. [lomyueHnbie
3HAUEHHS TOKa3aTenell CPaBHMBAIOTCA C HOPMAaTHBHBIMH 3HAYEHHSMH, XapaKTePHBIMU
U TPEX cocTosTHUM GupMBL, chopMyTrpoBaHHBIX Y. bruBepom:

1. s Gmaronoay9YHBIX KOMIIAHUH;

2. s KOMIAHWUN, 00aHKPOTHBIIMXCS B TCUCHHE T'O/Ia;

3. u 1 pupMm, cTaBIIUX OAaHKPOTAMH B TEUCHHUE TISATH JICT.

[IpenmymecTBaMu ~ TakOW  MOAENH  SBJISIOTCS  WCHOJB30BAHHWE  ITOKA3aTels
pEeHTa0ebHOCTH aKTHBOB M BBIHECEHHE CYXIEHHUS O CPOKAX HACTYIUICHHWS OaHKPOTCTBA
KoMmmaHuu. M3 HEZOCTaTKOB CTOUT OTMETHTD:

1. orcyrcTBHe UTOTOBOTO KO3 hUIMeHTa;
2. HEBO3MOXHOCTh FWCIIOJIb30BAHUSI B POCCHHMCKHX YCJIOBUAX (HE YYHUTHIBAET
poccuiickne 0COOEHHOCTH YKOHOMUKH);
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3. CIOXHOCTh MHTEpPIIPETALIMH UTOTOBOTO 3HAUCHUS;
4. 3aBUCHMOCTb TOYHOCTH PacueTOB OT UCXOJHON HH(OpMALUH.

Mogens ApreHtd. Mogenb ApreHTH WIH A-score XapaKTepH3yeT, B TEPBYIO
odepenp, YIpaBICHYECKUH KPHU3HC, KOTOPBHIH MOXKET IMOBJeYh OAaHKPOTCTBO KOMIAHHH.
Omnpenenenne BEpOSTHOCTH OAHKPOTCTBA KOMIAHWW MPH HCHONB30BAaHUHM ITOH MOJENU
MpeArnonaraer, 4ro:

1. mporuecc, NPUBOISIIMNIA K OAaHKPOTCTBY, YK€ HIET;

2. 3TOT mpotecc OyAeT MPOJOKAThCI HECKOIBKO JIET;

3. mpouecc MOKeT OBITh pa3feneH Ha TpPU COCTABIIONIME: CHMIITOMBI,
HEIOCTATKH, OIINOKH.

ApreHTH BBLICIWI TPHU COCTaBISIOIIME MpOIecca, BEAYIIEro K OaHKPOTCTBY
KOMITaHHUH — HCAOCTAaTKU, OHII/I6KI/I U CUMIITOMBI.

HenocraTkn — mpakTHUeCKH Bce KOMIIAHMH, KOTOPBIM yrpokaer OaHKpOTCTBO, Ha
MPOTSHKEHUU HECKOJIBKUX JIET UMEIOT HEIOCTATKH, OUEBHJIHBIC 33JI0JIT0 10 (GaKTHYECKON
HECOCTOSTEINBHOCTH.

OmmmoOKy — BCIEACTBUE UX HAKOIUICHHS TPEANPHUITHE MOXKET COBEPIINTD (PaTaibHyIO
OIIMOKY, BEAYIIYIO K 0aHKPOTCTBY (aBTOpP MOJICIIA UCXOAUT U3 TOT'O, YTO OPraHU3aI[UH, HE
HMEIOIIHE HEIOCTATKOB, HE COBEPIIAIOT OIIHOOK).

CHUMIITOMBI — B HHUX IIPOABJIAIOTCA COBCPUICHHEBIC KOMITaHHEHN OIHI/I6KI/I.
[MpubnmkeHre  HEMIATEKECIIOCOOHOCTH  YKa3bIBAIOT:  yXyALIeHHE  (UHAHCOBBIX
nokasarenei, 1eQuIuT HaTMIHOCTH.

[pu TecTrpoBaHUM MOKa3aTENSIM B Ta0OJIHIIE HEOOXOIMMO MPUCBAUBATH OJTHO U3 ABYX
3HAUEHHH — 100 «1a», Mo «HeT». Kaxaplid (akTop cTaauu OLEHUBAeTcs B Oaliax,
MOCJIe Yero CyMMHUPOBAaHUEM BCEX OAJIIOB PACCUHMTHIBAETCS arperHpOBaHHBIN MMOKa3aTellb
— A—cuem. IlpoMexyTo4YHBIE 3HAYEHUS HENOMMYCTHUMBI, TO €CTh HEOOXOIUMO OIIEHHTH
KQXIyI0 TIO3UIUIO C TOYKH 3PEHHS TOTO, COTJIACEH JIM MCCIEAOBATENh C NMPHUBEICHHBIM
Cy)KIeHHEM WiIu HeT. MakcuMaiabHO BO3MOXHBIH A—cuem: 100 ©OammoB. Ecmu
MpeanpUITHE HAaOUpaeT 1o BCeM IpymmamM A0 25 0amioB («IIpoxofHoi 0amn), To pupmMa
ycToiiurMBa, eciau Oojblle — B Ommkaiiinee BpeMs (GUpMe I'Po3UT OaHKPOTCTBO. Yem
Oosbliie 0amIoB HaOpaHoO, TEM XYIKe.

OCHOBHBIM JIOCTOMHCTBOM MOJICIM APTreHTH MOXXKHO BBIJICIHTH YY€T HEe(PHHAHCOBBIX
MoKa3aTesneil ¥ pUCKOB KOMIIAaHUH, TAKUX Kak:

1. mpobnemMbl B pyKOBOJICTBE,
2. OTCyTCTBHE OIOKETHOT'O KOHTPOJIS,
3. MemyeHHas peakius Ha W3MEHEHHE PHIHOYHBIX YCIOBUH U IpyTHE.

K HenocTatkam mMozmens MO)KHO OTHECTH:

1. cyOBeKTHBH3M BBICTABIICHHS OICHOK;

2. OTCYTCTBHE UTOT'OBOTO KO3 urmeHTa;

3. HEBO3MOXXHOCTh HCITONB30BAHUS B POCCUHCKHAX YCIOBHSX (HE YYUTHIBAET
poccuiickne 0COOEHHOCTH 3KOHOMUKH);

4. OTCYTCTBHE CTAaTHCTHYECKON Oa3bl.

Mopnens Jluca. Monens uMeeT BUL:
Z = 0,063x; + 0,092x, + 0,057x; + 0,01x4, re
X| - OTHOIIEHHWE 00OPOTHOTO KaluTaja K CyMMe aKTHBOB;
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X, - OTHOLIEHUE MPUOBUIH OT peasn3allii K CyMME aKTHBOB;
X3 - OTHOLIEHUE HepacHpeneIeHHONH NPUOBUTH K CyMME aKTHBOB;
X4 - OTHOLIEHUE COOCTBEHHOI'0 KaluTaia K 3aeMHOMY KaruTay.

Mogens @enoToBoii. Kak oTMe4aroT MHOTHE POCCHIICKHE aBTOPbI, MHOTOYHCIICHHBIC
MOMBITKA TPUMEHEHUsT HMHOCTPAaHHBIX MOJENeH MPOrHO3MPOBaHUs OaHKPOTCTBA B
OTEUECTBEHHBIX YCJIOBUSX HE MPHHECIH JOCTaTOYHO TOYHBIX pe3ynbTaToB. [loaTomy B
Poccun mpumeneHune nByx(hakTopHOW Mojenu AnbTMaHa ObLIO HccienoBaHo M. A.
®denororoii. Ilo cyru Monenr DenoToBoit — 3TO MOAUGBUITUPOBAHHAS TI0]] POCCUHCKYIO
SKOHOMHUYECKYIO MOJeNb, MoAelab AnbTMana. CaMoll MPOCTOH MOZAETBIO AUATHOCTUKH
sBIsieTcsl NByX(aKTOpHas, aHajiu3 MPUMEHEHUs KOTOpPOH wHccienoBaH B pabore M.A.
®enoroBoii. [lpu ee MOCTPOCHUU YUWTHIBAIOTCS J[BAa MOKA3aTeNs, OT KOTOPBIX 3aBHCHT
BEPOSTHOCTh OaHKPOTCTBA, — KOI(Q(GUIMEHTHl TeKyIIeH JMKBUIHOCTH M OTHOIICHUS
3aeMHBIX CpEICTB K akTuBaM. Ha ocHOBe aHanm3a 3amafHOW MPaKTUKWA OBUTH BBISBICHBI
BecoBble KOd(pduuueHThl Kaxaoro w3 3tux QakropoB. Jns CHIA nannas monens
BBITJISLTUT CJICIYIOIIAM 00pa3oMm:

Z=-0.3877 - 1.0736K,, +0.0579K,,,

Z — z-cyem;

K — k03 puLreHT TekyIien TMKBUIHOCTH;

K. — koo unmenT oTHOIIEHNS 3aeMHBIX CPEACTB K BAIIOTE OaaHca.

Ecmu Z > 0, ecTb BEpOSTHOCTB, YTO NPEANPHUITHE OCTAHETCS TUIATEKECTIOCOOHBIM;
eci Z < 0 — BepoITHO OaHKPOTCTBO.

B mayuHOli nuTepaType OTMedaercs, 4TO K TJIABHOMY HEIOCTATKy STOH MOJeNn
ClIe/lyeT OTHECTH TO, YTO MPAKTHYECKOW IEHHOCTH MoauduipoBanHas Gopmyna mo M.
A. denmoroBoii He uMeer, Tak Kak B PoccMM OTCYTCTByeT Kakas-Tn0OO 3Haunmas
CTaTHCTUKA [0 OpPraHM3alMsIM-0aHKPOTaM M BECOBOH (hakTop, MPEemaoKeHHBbIH M. A.
denoToBOM, HE ObLT OIPE/IEIICH.

Ha ocHoBe n3yueHHBIX AAHHBIX IO OINMCAHHBIM METOJMKAM aHAaJIN3a BEPOSTHOCTU
0aHKpPOTCTBA KOMIIAHMM MOXKHO IIPOBECTM HX CpPaBHUTENbHBIM aHalu3 C 1EJbI0
BbIJIEJIEHUsI OOIIMX JOCTOMHCTB M HemocTaTkoB. CpaBHEHHE MoJenedl Mo pa3IndHbIM
(hakTOpaM IpHUBEICHO B TAOIHIIC 5.

Ta0nmna 3.

CpaBHHUTETbHAS XapaKTEPHUCTHKA MOJIEIICH OIICHKH BEPOSITHOCTH OAHKPOTCTBA
Mopens Anptmana | Taddaepa busepa ®emoToBol | ApreHTn
T'ox Her
myommkarun | 1968 1977 1966 1969 JTAHHBIX
Tun KOJIMYECT | KOJMYECTBEH | KOJIMYECTBEH | KOJIMYECTBEH | KAUECTBEH

BEHHast Has Has Has Has

KoandaectBo
(hakTopoB 2,5,7 4 5 2 17
OcHoBana Ha | 66 USA | 80 xomi. USA Poccuiickue | Italian
CTaTHUCTHKE xommanuii | UK KOMITAaHUH KOMITAaHUH KOMITaHUH

Hcxonst u3 mpoOBEACHHOTO aHAIN3a, MOXKHO BBISBUTH OOIINE HETOCTATKH OIMMCAHHBIX
MOJEeJIEH
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CIIOXHOCTh WHTEPIPETALMN UTOTOBOT'O 3HAUCHHS,;
3aBHCHUMOCTh TOYHOCTH PacieTOB OT HCXOAHOW WHPOPMAIHH;
WCTIOJIb30BaHHE YCTAPEBIIUX AaHHBIX;
HEBO3MOYKHOCTh HCIIOJIb30BaHUSI B POCCHUICKHX YCIOBUSIX (HE YYUTHIBAIOT
poccuiickre 0COOCHHOCTH SKOHOMHUKH);

5. OTCyTCTBME [WHAMHYECKOW WHTEpPHpETallid  HM3MEHEHHUS  BEPOSTHOCTH

0aHKpOTCTBA;

6. He yuuThIBaeTCs OTpacieBas crelu(uKa AesiTeNbHOCTH MPEeIIPUSTHA.

OCHOBBIBasICh HA HAJWYMU BBIIICYKa3aHHBIX HETOCTATKOB, MOXKHO CJeJaTh BBIBOI O
HEOOXOJMMOCTH pa3pabOTKM HOBOM MOJENM OIEHKH BEPOSTHOCTH OaHKPOTCTBA
KOMITAHUHU Ha OCHOBE COBPEMEHHBIX JaHHBIX, KOTOpas OblIa ObI JIETKO HHTEPIPETUpyeMa
1 UMena Obl MEeHbIIIee KOTMYECTBO HEJIOCTATKOB.

Takum 00pa3oM, MOXKHO CHENaTh BBIBOA O HEOOXOAMMOCTH Pa3pabOTKU METOAWKH,
MpUMEHEHHE KOTOPOHW TO3BOJNIUT OIEHWUTh, KakK cTaiuio (¢a3y) KU3HEHHOrO IHKIA, B
KOTOPOM HAaXOJUTCS MPENIpPHUATHE, TaK U OIU30CTh (YAaJICHHOCTD) MPEANPUITHS OT 30HBI
HeruatexecrnocoonocTy. Ilpu 3TOM MeronuKa 10KHA 00/1a1aTh JOCTATOYHON CTEIEHbIO
JIOCTOBEPHOCTH, @ 3TO MOApPa3yMeBaeT, B TOM YHCIIE, UCIIOIb30BAaHHE CIIEHH(PUIHBIX
nokasarelneil ¢ TOYKH 3peHHsl, KaK OTpacieBOi MPUHAJISKHOCTH, TaK 1 MacIITaboB CBOEH
JeaTenbHOCTH. DG QEeKTHBHAS MOJIENb JUATHOCTHKA OaHKpPOTCTBA JIOJDKHA IMO3BOJIATH
MPOTHO3UPOBATh BO3HWKHOBEHUE KPHU3MCHOW CHUTYallHM KOMMEPUYECKOH OpraHu3aliu
3apaHee, elle 10 TIOSBJIEGHHS OYEBUAHBIX TPHU3HAKOB. Takoi mMoAXox OCOOEHHO
HEOOXOIUM, TaK KaK J>KU3HEHHBIC IMKIIBI KOMMEPYECKOW OpraHH3aldd B PHIHOUHOM
SKOHOMHKE KOpOTKH (NpUMepHO 5 JieT). B cB3M C STUM KOPOTKH M BpPEMEHHBIC
NPOMEKYTKH TPUMEHEHHsST B HHUX aHTUKPU3UCHBIX CTpareruii. B ycioBusx yxe
HACTYIHBIIEr0 KpU3WCa OpPraHU3alliy MPUMEHEHUE ITHX CTPATErHil MOXKET MPHUBECTH K
O0aHkpoTcTBY. [IpUMeHeHHE peNeBaHTHBIX METOIUK TIPOTHO3UPOBAHUS OaHKPOTCTB
JOJDKHO TIO3BOJIATH HMCIIOJNB30BAaTh PA3IMYHbIC aHTHKPH3HUCHBIE CTPATEIWU 3apaHee, elle
70 HACTYIUICHUS KPU3HCAa KOMMEPYECKOH OpraHU3alliy, B IEIAX IPEIOTBPAIEHUS 3TOTO
KpH3HCa.
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B craThe wM3ydaroTCs BHEIIHETOProBbIE AacleKThl IHporpaMmsl Bocroynoe mnaptHepcrBo. EBpormelickast
MOJIUTHKA COCEJICTBA U €€ COCTaBHAsl 4acTh BOCTOYHOE MapTHEPCTBO paccMaTpPUBAETCs KaK OCHOBHOH (akTop
Pa3BUTHs MHTEIPALIMOHHBIX cBsi3ell B Bocrounoit Espone. [lns addekTBHOrO pasBUTHA NEpen CTpaHaMH,
MOJICP)KUBAIOIIMMY  MHTCTPALlMOHHbIC WHUIMATHBBI, CTaBUTCS 3ajaua COMDKEHHS U yHH(DUKALUH
coOcTBeHHBIX 3KOHOMHK ¢ EC, 4TO, B KOHEYHOM cyeTe, JOKHO C(OPMUPOBATH CAMHYIO YCTOHUYMBYIO U
KOHKYPEHTOCTIOCOOHYI0 3koHOMUKY EC. [yt 3TOro reHepupyloTcs pas3iH4HbIE IPOLECCH COMMKEHNS
YPOBHEH 5KOHOMHYECKOTO Pa3BUTUS MEXKIy CTpPaHAMH, B OCHOBE KOTODBIX JIXKAT OOLIME TEHJICHIUH U
UMIICPATUBBl  HAYYHO-TEXHHYECKOTO M  COLHMAIbHO-3KOHOMHUYECKOro Iporpecca. IIpoaHanusupoBaHa
CTPYKTypa 3KCIIOPTHO-MMIIOPTHBIX OIEpalMii MeXay CTaHaMH-y4acTHUIAMH BocTouHOro mapTrHepcTsa
(Apmenneii, AsepOaiimkanom, benapycero, ['pysued, MonnoBoif, YkpawHOH) M HUX NHapTHEpaMH U3
Esponeiickoro Coroza. Taxke Hccaeq0BaHbl MPOLECCH BHYTPUUHTETPAllMOHHOM TOProOBIM B PaMKax
EBpomnelickoil MOJIUTHKU COCECTBA.

Knrouesvie cnosa: Bocrounoe naptHepcTso, EBporieiickas OIUTHKA COCEICTBA, HHTETPALIUS.

BBEJIEHUE

Ha COBPEMEHHOM OTale pa3BUTUE MCEKIYHAPOAHBIX 9KOHOMUYCCKUX OTHOIIIEHUH B
OTACJIIbHBIX PETHMOHOB MHpPa BCC Yall€ CTAHOBATCA 00BeKTaMU BOSHCﬁCTBI/Iﬂ rI100aJIbHBIX
WTPOKOB MUPOBOW YKOHOMHKH, YTO HAXOJUT CBOE OTPAKEHUE B NEHCTBUAX KaK BEAYIIHX
rOoCyJapcTB MHpPa, TaK M PETHOHAJIBHBIX HMHTETPAIlMOHHBIX TPYNIUpoBOK. Oobmrue
TEHJICHIINM MUPOXO3SHCTBEHHBIX MPOIECCOB CBUJIETEIBCTBYIOT O TPaHCHOPMAIMOHHBIX
peoOpa3oBaHUAX, B PE3yJIbTaTe KOTOPHIX MHP M3 OJHOMOJSIPHON cuUCTeMBI 90X TOMOB
XX BEKka CTAaHOBHTCS MHOTOMOJSPHBIM OOpa3oBaHMeM. B Takux  yCIIOBHSAX
caMoCTOATENbHOE  ()YHKIIMOHHPOBAHWE HALMOHAIBHBIX  JKOHOMHYECKHX  CHUCTEM
CTaHOBUTCS HEpannOHAIHHBIM. C LIENTBIO TTOBBIIIIEHUS MEXTyHapOTHON
KOHKYPEHTOCIIOCOOHOCTH HanbOoiee 3¢h(EKTUBHBEIM SBISIETCA YJacTHE B IPOIEccax
MEXTyHapOTHOTO pa3feleHrs TpyJa B paMKax WHTErPallHOHHBIX TPYIITHPOBOK.

[IpobreMbl MEXIYHAPOIHOTO SKOHOMHYECKOTO WHTErPAIIMOHHOTO B3aWMOJIEHCTBHS
WCCIIEZIOBANIUCh PSIOM OTEYECTBEHHBIX M 3apyOeXHBIX YYEHBIX, CpPEeIHd KOTOPBIX
HeoOXoauMo oTMeTuTh paborsl b. bamacca, A.bunopyca, /Ix. Baitmepa, Y.
KunnneGeprepa, A. KpemmcoBa, /. Jlykesuenko, 0. Makorona, B. Hosumkoro, FO.
[TaxomoBa, A. ®unmmmmenko, 1O. lInmkosa, T. Lprankosa, B. UyxwkoBa. B To xe Bpemst
HE TIONYYWIA JIOCTATOYHOTO OCBEIIEHHS BONPOCH CBA3aHHBIE C  BIHSHHUEM
WHTErpaIiiOHHOTO B3aUMONIEHCTBHS Mexay crpaHamu Boctounoit Esporsr n EC. Takum
o0pa3omM, IIeNlb CTaThU — TMPOCIENUTh AUHAMHUKY Pa3BUTHS BHEIICHETOPOTOBBIX CBSI3Ei
CTpaH-y49acTHUI] IporpamMmbl BoctouHnoe maptHepcTBO ¢ EBponeiickum Coro3oM.
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OCHOBHOM MATEPHAJI

Epponetickuit Coro3 Ha CErONHAIIHUN JCHb SIBISICTCS OOHOM U3 BEAYIIUX
WHTETPalIOHHBIX TPYINIUPOBOK MHpa, KOTOpas COCpeloTaunBaerT 0ojee TPETH MUPOBOU
Topropiau. CTOUT OTMETUTH, uTO dKOHOMHKa EC sBnsercs B 3HAYMTEIHHOM CTENEeHU
CaMoJIOCTaTOYHOW, 4YTO OOyCIaBIWBAeT BBICOKMH YpPOBEHb BHYTPHHHTETPAallMOHHON
toproeiu [1,2]. J{is ynpolenus B3auMoAeNnCcTBUS ¢ rocyaapcTBaMu-coceamu Coroza ¢
2004 roma neiicTByeT mporpamMma EBpomneiickoil moauTuku cocencta. Ha ceromHsmHuii
nenb EIIC oxBaTbiBaer 16 mapTHepoB Ha BOocTOKe U tore rpanunsl EC, a uMeHHo: Ambkup,
Apmennro, AsepOaiimkan, bemapyce, Eruner, ['py3uto, M3pauns, Mopnanuro, Jlueaw,
Jluuro, Pecnyonuky MongoBa, Mapokko, OKKymHpoBaHHbIe TeppuTopuu I[lanecTHHBI,
Cuputo, Tynuc u Ykpauny, oObeqUHEHHBIX B 1Ba HampasieHus — FOr u Bocrtok. B
pamkax EIIC Espomeiickuii coro3 mpenjaraer CBOMM COCEISIM IPHUBUICTHPOBAHHBIC
OTHOIIEHUS, OCHOBAHHBIE Ha B3aMMHON MPUBEPKEHHOCTH O0IIEUEIOBEUECKUM [[EHHOCTSIM
u npuHnunam. [lonuTuka cocencTsa, HalpaBieHa Ha oOeclieueHHe COCEHHUM CTpaHaM
BO3MOXKHOCTH BOCTIONIb30BaThesi Onaramu pacmmpenuss EC B o0mactax cTaOWIBHOCTH,
O0czonmacHoct W OmarococrostHus. OtHomenns wMexny EC W OONBIIMHCTBOM
yuactByromux B EIIC ctpan yke HaxoasaTcs Ha BEICOKOM ypoBHE. B BocTounoit Esporie B
OCHOBE JIOTOBOPHBIX OTHOILIECHUW JISKAT COIVIAIIECHUS O NAPTHEPCTBE U COTPYIHUYECTBE.
B CpenuzemMHOMOphE pErHOHAIBLHON OCHOBOM COTpyIHUYECTBA sBIseTCsS EBpo-
CpenuzemHoMopckoe mapTHepcTBO («bapcenoHCkuit mporecc»), KOTOPBIH JOMOTHSIET
cepus corjialeHui o0 accoruaiuu. [IpoBeneHHbIH paHee aHaIu3 MMO3BOJIICT 3aKIFOUUTh,
YTO BBRITOABI OT ydactusi B mporpammax EIIC HocAT ckopelt coruambHO-TIOMUTHYCCKUN,
YeM HPKOHOMMYECKHUI XapakTep, HO IS IOJHOTHl KapTUHBI IIPOAHAIU3ZUPYEM CTPYKTYpPY
ToproBnu Mexny Esponeiickum Coio30M M CTpaHAMH-YYaCTHHUIIAMH  MPOTPAMMBI
Bocrounoe maptaepcTso [3].

W IIponykums ATIK
= CpIpbeBBI€ TOBAPHI, 32
HMCKIIOUYEHUEM TOTIINBA

¥ Toproye-cMa304HbIC MATePHAIIbI
M TOILIHBO

W XyMudecKas Ip oIy KITHs.
= JIpyrue npoMbIIUICHHBIE TOBApPbI
¥ MamuHBI ¥ TPAaHCTIOPTHOE

o6opynoBanue

ITpouue ToBapsl

Puc. 1 Crpykrypa sxcnopra u3 Apmenuu B EC, 2012 r., %

HcToYHMK: TOCTPOSHO aBTOPOM Ha OCHOBE [4]
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B [Ipoaykumns ATIK
= CpIpbeBbIE TOBAPbI, 3d HCKIIKOUEHHEM
TOIUIHBA

¥ T'opioue-cMa30uHbIe MaTepUAIIbl U
TOIUTHBO

B Xumudeckast Mp oLy KIHs.

B JIpyrue npoMBIILIEHHBIE TOBAPbI

¥ MamuHel U TPaHCHOPTHOE

obopynoBanne

¥ Tlpoune ToBaphI

Puc. 2 Crpykrypa umnopra B Apmenuto u3 EC, 2012 r., %

HcTouHuK: MOCTPOEHO aBTOPOM Ha OCHOBE [4]

B crpykrype skcriopra Pecnyonuku Apmenus (cm. puc 1) B EC 3a 2012 rog siBHO
BBIJIEIISIETCSI KATETOPHsI «IIPOMBIIINICHHEBIE TOBAPB», KOTOpas 3aHumaer 77.2 % ot obriero
o0beMa, B CBOIO OdYepeqb B paMKax JaHHOW TPYNIbl BBIIENSETCS POIYKIUS
METaJTypru4ecKol MPOMBIIIJIEHHOCTH, KOTOpas OXBaThIBaeT 0oJiee MOJOBHUHBI OOIIETrO
o0ObemMa  9Kkcmopra. TakkKe  CYIIECTBEHHOM  COCTABJIAIOIICH  SKCHOPTHPYEMO
MIPOMBIIIUIEHHON MPOAYKINHU ABISETCS MPOAYKINA TEKCTUIHHOM MpOoMBITIIeHHOCTH (8,5%
oT 0011Iero dkcnopta). Bropas mo 3HaUMMOCTH CTAThs SKCIIOPTa — MOJIE3HBIC HCKOTIAEMBbIE,
KoTopbie cocTaBiaoT 18,9 % Bcero skcmopra. Cpeau uMmopra (CM. puc 2) BBLAETSIOTCS
MallvHBl W TpaHcrmopTHoe obopynoBanue (31,7%), B KaTeropuu «IIPOMBIIIICHHBIC
ToBape (35,9 %) HambOonbIuii Bec MMEIOT MOCTaBKU AnekTporeneparopos (17,3 %) u
MPOAYKIHNSA JIETKOW TpombliiieHHOCTH 16,4% Bcero mmmopra. Takyke BeCOMOI cTaThel
MMITOpTA SIBJISIETCS MPOAYKINS XUMHYECKON TPOMBIIIUIEHHOCTH, KOTOpas cocTaBisieT 12%
nMmmopTa. Ha ocHOBe IpHBEIEHHBIX TaHHBIX MOKHO CZETaTh BBIBOJ O TOM, YTO TOPTOBJIS
Apmennn ¢ EC HOCHT NpenMyIIECTBEHHO CHIPHEBOM XapaKTep C TOYKH 3PEHUS IKCTOpPTa,
MTOCKOJIBKY BBIBO3SITCSI B OCHOBHOM DPYJHBIE TOJE3HBIE MCKOMMAeMble M METAJIIONPOKAT.
NwmmnopTupyer ke cTpaHa HAMpOTHB, MPOAYKIHIO BBICOKOTEXHOIOTHYHBIX OTPACIEl C
BBHICOKIM ypOBHEM TNpHOaBOYHOW CTOMMOCTH, UYTO NPHUBOAWT K OTPHIIATEIHHBIM
3HAYEHUSIM TOProOBOro OanaHca, KOoTopbli mo utoram 2012 roma coctaBuin -0,45 mipa.
USD.
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B [Tpoaykumst ATIK
B CpIpbeBbie TOBapHI, 33 HCKIIOYEHHEM
TOTIHBA

= 'oproye-cMa304HbIC MaTepHalbl H
TOIIHBO

= XyMudeckast po Iy KIHusl.
= J[pyrue npoMbILIICHHEIC TOBAPBI
™ MamuHsl U TPaHCIIOPTHOE

oGopyoBanue

W TIpoyne ToBapbl

Puc. 3 Crpykrypa umnopra B AzepbOaiimkan u3 EC, 2012 r.,%

HcTouHuK: MOCTPOSHO aBTOPOM Ha OCHOBE [5]

Anammsupys toprosinto Pecnybnmkum AsepOaiimkan ¢ EC B mepByro ouepenb
HEOO0XOAMMO OTMETHUTh, YTO 3KcmopT AsepOaiimkana B EC wa 99,1 % coctouT u3
MPOIYKIIMK TOTUTUBHO-3HEPTeTHYECKOro KoMIuiekca. B ummopTte (cM. puc. 3) Takxe, Kak
U B ciydae ¢ PecriyOnukoii ApMeHus, TakKe JOMHUHUPYET TPOMYKIHS MalTHHOCTPOCHUSI
(42,9%). CymiecTBeHHBIE JONH 3aHUMAIOT MPOAYKIHMS XUMHUYECKOH MPOMBIIIIICHHOCTH
(10,1 %), mpouast mpoMBITIUIEHHAs] TPOAYKIUS TpeACcTaBlieHa YepHOW MeTautypruei (6,5
%) u roBenupHbIMU m3aenusMu (11,2 %). Takum o0pa3oM, MOKHO 3aKIIIOYHTH, YTO
Toproeisi PecnyOnuku AsepOaiiikaH MMeEeT SIPKO BBIPaKEHHBIH CBIPHEBOM Xapakrep.
OnHako B CWIy YHUKaJIbHOCTH W BBICOKOTO KadecTBa JOOBIBAEMBIX YTIIEBOJIOPOJIOB
CTpaHa COXpaHsET MOJIOKUTENBHOE TOProBOE callbo, KoTopoe B 2012 romxy cocrasuio 8,9
mipa. USD.

™ [Tpoaykuus ATIK

® CpIpbeBBIC TOBAphI, 33 HCKIOYCHACM TOILIHBA
¥ T'oproue-cMa309HbIC MATCPHAIIBI U TOILIHBO

B Xumudeckast POy KIHS.

B MamuHel ¥ TPAaHCTIOPTHOE 000pyT0BaHNHE

¥ JIpyrue npoMbIILICHHBIE TOBAPbI

¥ Tlpoune ToBapHI

Puc. 4 Crpykrypa sxcnopra u3 Pecybnuxu benapycs B EC, 2012 1., %

HcToyHMK: TOCTPOSHO aBTOPOM Ha OCHOBE [6]
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B [Ipoaykius AITK

B CpIpbeBbIC TOBApHI, 32 HCKIIOYEHHEM
TOTLIHBA

¥ ["oproye-cMa309HbIE MaTePHAIIBI U
TOIUJTMBO

B XuMmuueckast mp oIy KIus.
¥ MamuHbl U TPaHCIOPTHOE
o6opynoBanue

™ JIpyrue npoMBbIILICHHBIE TOBAPbI

IIpoune ToBapsI

Puc. 5 Crpykrypa umnopra B Pecybnuky benapycs u3 EC, 2012 r., %
HcTouHuK: MOCTPOSHO aBTOPOM Ha OCHOBE [6]

OcHoBHOM cratheld dkcnopTa bemopyccum B EC sBisieTcs TOIUIMBO, KOTOpPOE
3anuMaer 53,8 % ot obmero skcriopta (cM. puc 4). 3HAUUTENBHYIO JOJI0 3aHUMAET
MPOAYKINA XUMHUYECKOW mpombinuieHHocTH (12,8 %) u mpomsbinuieHHble ToBaps! (18,5
%), B cocTaBe KOTOpOH BBLAESIETCS NMPOAYKLHUS METaJIyprHuecKoil NpOMBIIIICHHOCTH
(7,6 %). B crpykrype mmmopra (cM. puc S5) HauOONBIIMHA BEeC HWMEET MPOIYKIIHUS
MAaIIXHOCTPOUTENBHOMN IPOMBIIUIEHHOCTH, JOJI1 KOTOPOM HOCTUTaeT MOYTH II0JI0OBUHBI OT
obmrero odbemMa UMITOPTHPYEMbIX TOBapoB (49,2 %), BTOpOW MO 3HAYMMOCTH SIBIISIETCS
xumudeckas mpoxykuus (16,6 %). Ha ocHOBaHMM TPWBEIEHHBIX NAaHHBIX MOXHO
3aKIFOYHTh, YTO TOPTOBO-3)KOHOMUYECKHE OTHOIICHUSI Mexny Pecrybnukoii benapych n
EBpomneiickum Coro30M MMEIOT yCTOHYMBBINA Xapaktep. B cTpykType akcmopTa, Kak ¥ B
cryyae ¢ PecryOnmkoit  AszepOaiikaH, TmpeoOsiafaeT TMPOJYKIUS  TOIUTHBHO-
HHEPreTHYECKOro KOMIUIEKCa, HO B oTianuue oT AsepOaifkana bemapycs skcroptupyer
MpOnyKTHl HedTenepepaboTKu, a He CBHIPYI0 HE(Th, YTO MO3BOJSET MOMYYUTH OONBIIYIO
NpuOaBOYHYI0 CTOMMOCTH W CBHJCTENBCTBYET O  OONbIIEH  MeXIyHapOIHOU
KOHKYPEHTOCIIOCOOHOCTH ~ benmopycckoil  NMPOMBIIIICHHOCTH.  AKTMBHOE — TOPTOBOE
B3aUMOJCHCTBHE TeM Oojee BaXKHO, IIOCKOJIBKY SKOHOMMYECKHE OTHOLICHUS
OCJIOXKHSIIOTCSI TTOJTMTUYECKON KOH(PPOHTANNEH MEXKTy HMpPaBHTEIbCTBAMH KOHTPAreHTOB.
ITonutnyeckuil KOHGIMKT CIYKUT MPUUMHOM TOrO, YTO A0 CHX IOpP HE paTu(UIUPOBaH
JloroBop o AByCTOpOHHEM COTpyIHUYECTBE, oanucanHbil B 1995 roxy. B 2007 rogy EC
nmpuocTaHoBUI it benopyccun neiictBue OOmmel cucteMsl mpedepeHITnii, mociae 4ero
MMITOPTHBIE Tapu(bl OBLIM TOBBIMIEHB! 10 OOBIYHOTO, HE TpedepeHInaTbHOTO YPOBHSI.
Tem me menee, EC ocraercs mns bemopyccum BakKHBIM TOPTOBBEIM TapTHEPOM, Ha
KOTOpOr0  NPUXOAWTCS  NPUMEPHO TPETh  BHEIIHETOPIOBBIX  OMNEpalui  Ipu
MOJIOKUTEIEHOM TOProBoM OanaHce, kKotopelid B 2012 romy mpessicui 8 mupa. USD.
CTouT OTMETHTh W OTHOCHTEIBHO BBICOKHMII YPOBEHb TOPrOBO-WHTETPALMOHHOIO
B3auMozencTeus Mmexny EBponeiickum Corozom u Pecriyonukoii benapycs. Hecmorps Ha
psan  mpoOiieM B3aWMOAEHCTBHUS, KOTOPHIE HOCIT CKOpeld TMONUTHYEeCKUH, dYeM
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SKOHOMUYECKHI XapakTep, EC saBnsercs BTOPBIM 10 3HAYUMOCTHU TOPTOBBIM IAapPTHEPOM
Beﬂapycn 1 OXBATLIBACT ITPUMEPHO TPETh €€ BHEILIHEH TOPTOBJIN.

® T[Tpoaykuus ATIK
® CpIpbeBbIE TOBAPHI, 32 UCKIIOUEHHEM
TOTIIMBA

¥ T'opiode-cMa304YHbIE MaTePHATILI 1
TOTIMBO

= XyMudecKas mpoayKIHs.
™ MammHel ¥ TPaHCTIOPTHOE
o6GopymoBanue

" Ipyrue npoMBIIICHHBIE TOBAPHI

" TIpoune ToBapsl

Puc. 6 Ctpykrypa sxcniopra u3 'pysun B EC, 2012 1., %
HcTouHuK: MOCTPOEHO aBTOPOM Ha OCHOBE [7]

® [Tpoayxuus AITK

B CpIpbeBbIC TOBAPHI, 32 HCKIIOUEHHUEM
TOIUIMBA

¥ T'oprove-cMa309HbIE MaTepHATIBl K
TOIUIHBO

B Xyumudeckast IpoayKIusl.
® MaIuHbl ¥ TPAaHCIIOPTHOE
o6opyaoBaHue

¥ JIpyrue mpoMBINIICHHBIE TOBapbI

" TIpoune ToBapsI

Puc. 7 Crpykrypa umnopra B I'py3uto u3 EC, 2012 1., %

HcToYHMK: TOCTPOEHO aBTOPOM Ha OCHOBE [7]

[IpeBanupyrommMu CTaTsIMH TPY3WHCKOTo »Kcmopta (cMm. puc 6) B EBponeiickwmii
Coto3 sBisiores ceipbe (31,1 %) m mpoxmykter Hedremepepaborku (37,6 %). Taxoke
BECOMBIE JIOJM B JKCIOPTE 3aHMMAIOT NMPOAYKIMS XMMHYECKOH MpoMbIluIeHHOCTH (7,3
%), a taxcke npopykuust AIIK (14,8 %). Mmmopt (cm. puc. 7) Hapsigy co 3HAUUTEIbHBIMU
o0beMaMH BBO3a NPOAYKUUHM MammHocTpoeHus (32,4 %), XapakTepusyercsi BBICOKUM
YPOBHEM IIOCTaBOK TOIUIMBHBIX MatepuaioB u3 EC B I'pysuto (30,3 %). 3amernyro oo
3aHUMAaeT W TMPOAYKLMS XUMHUYecKod mnpomsbinuieHHoctd (12,7 %). Taxum obpasom,
MOXXHO KOHCTAaTHUPOBAaTh BBICOKMH YpPOBEHb BHYTPHOTPACIEBOrO OOMEHa B XMMHYECKOMH
npombiieHHocT M TOK, 4YTO BO3MOXHO IOCIYKHT OCHOBOH [UIl Pa3BUTHS
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KoonepaoHHbIX cBsa3eld Mexny EC u ['pysueil, B 0cOOCHHOCTH MOcie MOANHCAaHUS B
Hosi0pe 2013 roma Cornamenuss o6 YriyOieHHOH W BceoObeMIIoOmEeH CBOOOTHOMN
TOpTOBJIE.

OTnensHOrO  BHUMAaHHSI  3aciHy)KMBaeT  OTHOCHTENBHO  BBICOKMH  ypOBEHBb
BHelHeropropoid nuHTerpanuu ¢ EBponetickum Corozom Pecriybnuku MosigoBa. Ctpana
XapaKTepu3yercsi BBICOKAM  YpOBHEM WHTETPAlIMOHHOTO  B3aUMOJACHCTBHS  C
EBponeiickum corozoM. Ho ecnm mnpoaHamu3upoBaTh Teorpaduueckyrd CTPYKTYPY
BHEIIIHEH TOPIOBIM, MOXXHO 3aMETHTh, 4TO, HecMOTps Ha To, uyTto B 2012 r. Ha EC
npuxoauioch 47 % skcnopra U 45 % uMIOpTa, BHEIIHETOPTOBbIE CBSI3U PecryOnuku
MomnnoBa ¢ EBponeiickuM COI030M XapaKTEpU3YIOTCS OMPENeIEHHON Y30CThIO (CM. pHLC.
8,9).

Jlpyrue cTpaHbl MUpa Bemiko6puranns

53% TTosbia

Hpyrue ctpansl EC
9%

Puc. 8 I'eorpadudeckas crpykrypa skcnopra Pecriyonukun Monjosa 2012 1.
HcTo4HMK: TOCTPOEHO aBTOPOM Ha OCHOBE [§]

Jpyrue cTpanbl Mupa
56%

Hpyrue ctpanst EC
12%

Puc. 9 I'eorpaduueckas crpykrypa nmmnopta Pecrryomukn Monmosa 2012 r.
HcTovyHMK: TOCTPOSHO aBTOPOM Ha OCHOBE [§]
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Kak cBumeTenbCTBYIOT MpHBEACHHBIE IUArpamMMbl, HECMOTPS Ha TO, YTO CTPaHBI
EBpocoro3za 3aHMMAlOT MOYTH MOJOBHHY OT BCEro BHEITHETOPrOBOI'0 00OpOTa CTpaHBI
(cM. puc. 6, puc. 7), cpeay HUX €CTh SIBHO BBIpaKEHHBIH JHIEp MO 00beMaM BHELIHEH
Toproenu ¢ MongoBoi. Toproens ¢ Pymbinueit cocraBnser 17 % ot Bcero skcmopra
Mongoet B EBpomneiickuit Coro3 u mpenocrasisier 12 % wummnopra. s cpaBHeHUs
CIIeyeT OTMETUTh, YTO 00BbEeM JKCIopTa B PyMBIHHIO 10 CBOMM 00BEMaM COMOCTaBHM
COBOKYIMHOMY dKcrnopty B MHrammio, BemukoOpuranuro wu Ilomemry, KoTopeie B
reorpaduyeckoil ctpykrype skcnopra B EC 3aHMMaloT Mecta co BTOPOTO 1O YeTBEpTOE
COOTBETCTBEHHO. B wMIOpTe TOPTOBBII 000pOT C PyMbIHMEH paBeH Toproeie c
JBAALATHIO ABYMsI HAMMEHEE aKTUBHBIMH TOPTOBBIMH NapTHEPAMHU CPEAM CTPaH-UICHOB
EC. Takum 00pazom, B TaHHOM ciydae HaOIIOJacTCsl He MHTEHCUBHOE B3aUMOJICHCTBHE C
WHTErPAllIOHHON TPYMIIUPOBKOW B ILIEJNIOM, & C OJHUM €€ yYaCTHUKOM, KOTOpPBIA caM He
TaK JaBHO MPUCOCANHUIICS K 00BEINHEHUIO.

= [Iponykius ATIK

= CpIpbeBbI€ TOBapHI, 3a
HCKITIOUYEHUEM TOTIIMBA

= "'oproye-cMa304yHbIC
MaTepuabl U TOIUIMBO

B Xyumudeckasi npo Ty KIus.

¥ MamuHbI ¥ TPaHCIOPTHOE
oGopynoBanne

¥ Jlpyrue npOoMBIIUICHHBIE
TOBapbI

¥ TIpouune ToBapbl

Puc. 10 Ctpykrypa 3kcnopra u3z Monzgosst B EC, 2012 r., %

HcTovHMK: TOCTPOCHO aBTOPOM Ha OCHOBE [§]
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= [Tpoayxiust ATIK

B CpIpbeBbIe TOBapHI, 3a
HCKIIFOUCHUEM TOILIMBA

W "'oproye-cMa304YHbIE
MaTtepualibl U TOTUIHBO

B Xyumudeckas poay KIHs.

= MaiuuHbl ¥ TPaHCIIOPTHOE
o6opynoBanue

= Jlpyrue npoMbIIIEHHbIE
TOBapbl

¥ TIpouune ToBapbI

Puc. 11 Crpyxtypa ummnopra B MongoBy u3 EC, 2012 1., %

HcTouHuK: MOCTPOEHO aBTOPOM Ha OCHOBE [§]

B skcnopre MonpoBsl Beiaensiercss npoxaykuus AIIK (25,1 %), mpowmbiiuieHHas
npoaykuua coctasisier 45,7 % wu3 kKotopelx 22 % TpUXOIUTCS Ha JIETKYIO
MpoMbIIUIeHHOCTh (cM. puc 10). MamuHocTpoenue 3anumaer 16,8 % skcmopta, u3
KOTOpBIX OombInas yacTb (15,2% ob1iero skcrnopTa) MPUXOIUTCS Ha SIEKTPOTEXHIUECKOE
MamHocTpoenue. Mmmopt (cm. puc 11) mpeacrasiaen mammHocTpoeHueM (31,2 %),
xumuaeckor npoaykuueit (12,6 %), tommusom (15,8 %). HecmoTps Ha TO, 4TO TOproBo-
3KoOHOMHYEcKHe CBsi3u Mosnosel ¢ EC Ha mepBbldd B3I/ YCTOMYMBBI M Pa3HOOOPA3HBI
OorbIlasi 4acTh TOPTOBJIH, KaK YK€ YKa3bIBalloch paHee (CM. puc. 8, puc. 9) nmpuxoaurcs
Ha PymbiHHMIO. B cBS3M C 3TMM, He TIpeNCTaBIIseTcS BO3MOXKHBIM TOBOPUTH 00
3bdeKTHBHOW © TIyOOKOM wWHTerpanmd MOIJOBEL B €BPONEWCKOE TOPTOBO-
HKOHOMHYECKOE MPOCTPAHCTBO. BO3MOXKHO CUTYyaIHsl yIYYIIUTCS B CBSI3U C MOJITHCAHUEM
B Hosi0pe 2013 roma Cormamenuss 00 YriayOleHHOW W BceoObeMIIONIEH CBOOOTHON
Toprosie Mexay Mongosoit u EC.
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= [pouyxums ATIK
L] Cupbenme TOBapkl, 3a UCKIIOYCHUEM

TOTIMBA

" Toprode-cMa304HbIC MaTepHAIBI 1
TOIJIMBO

B Xumudeckas Nmpo 1y KIust.

® MamuHsl ¥ TPaHCIIOPTHOE 060pyn0BaHHE

¥ Jlpyrue npoMblIILIEHHbIE TOBAPbI

= IIpoune ToBapbI

Puc. 12 Crpyxtypa sxcropra u3 Ykpauns! B EC, 2012 1., %
Hcrounuk: moctpoeHo aBTopoM Ha ocHoBe [9,10]

= TIpoayxuus ATIK
¥ CpIpbeBBI€ TOBApHI, 32 HCKIIOYSHHEM
TOIUIMBA

= ["oproye-cMa304uHbIC MaTepHAIbl 1
TOTUIMBO

B Xumudeckas IpoayKIusl.
¥ MamuHsl M TpaHCTIOPTHOE
o6opynoBanue

¥ JIpyTHe pOMbIIIICHHBIE TOBApBI

" TIpouue ToBapsl

Puc. 13 Crpyxrypa umnopra B Ykpauny u3 EC, 2012 ., %

HcTounuk: mocTpoeHo aBTopoM Ha ocHoBe [9,10]

B obmem obwreme skcriopta Yipaunsl Ha crpansl EC npuxoxutes 25%, nmmopTa —
31%. OCHOBHBIMU TOPTOBBIMH IIApPTHEPAMH OTE€UECTBEHHOW HKOHOMHUKHU KaK B KCIIOPTE,
TaKk U B UMIOPTE TOBapoB sABisIoTCH I'epmanwms, [lompma, Utamms u Benrpus. OcHoBy
TOBapHOM CTPYKTYpHl YKpaWHCKOro »OKcmopta B crpadbl EBpomeiickoro Coroza
COCTaBJISUIM IPOMBIIUIEHHAs nponykuus (29,9 %), cpenu KOTOpOH BbIOENsSeTcs depHas
METaJUTyprusl U u3gaenust u3 Hux — 22,3% oobmero skxcnopra, npoxykuust AIIK (20,7 %) B
TOM YHCJI€ CEMEHAa M IUIOAbl MAacIM4YHBIX pacTeHuil — 7,2%, 3MeKTpUUeCcKHe MAallUHbI —
8,8%, TommuBo, HedTh M HpoxykTrhl ee mepepaborku  10,7%, mpomyKums
mamuHocTpoeHust 10,5 % (cm. puc 12). OcHoBy ToBapHOro mmmopra u3 crpan EC
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cocTaBuiIM MamuHocTpoenue 37,2 %, xumuueckas npoaykuus (19,3 %) , B Tom uucne
(apmanesTuyeckas npoaykmus 7,3 % (cm. puc 13). Takum 00pa3oM, MOXKHO OTMETUTh HE
palMOHANbHYIO CTPYKTYPY TOProBIM Mexny YkpauHoi u Eponetickum Corozom.
[MocTaBnsisi HAa eBpOMEHCKUE PHIHKH MPOAYKIHMIO MPEHMMYILECTBEHHO 0a30BBIX OTpacieH,
OTEUECTBEHHasi IKOHOMHKA 3aKyIaeT BBICOKOTEXHOJOTHYHBIC TOBApHI, YTO MPHUBOAUT K
HEraTuBHOMY TOPTrOBOMY cajibji0, koTopoe B 2012 roay mpesbicuiio 9 mupa. USD.

[oapiTOKMBast BBIIECKAa3aHHOE, MOXHO OTMETHTb, YTO B TEKyLIeM IIepHOje
TOPTOBO-KOHOMHYECKHE OTHOLIEHUs! Mexnay EBpomeiickum Colo30M ©  CTpaHaMu-
ydacTHUIIAMU TporpaMmbl  «BocTo4HOE MapTHEPCTBO»  XapaKTEpU3YIOTCS — SIPKO
BBIPAKEHHOH CHIPhEBOH crienuanu3anueid mociaenHux. JkenopTupys npoxaykuuio AlIK,
YEepHOH MeTajTypruu, YHEPropecypchl, CTpaHbl «BOCTOYHOro mapTHEPCTBA» BBO3AT
MPOAYKIMIO BBICOKO KOHKYPEHTHBIX HaykoeMkux otpacieii EC, KoTopbie aKTHBHO
BBITECHSIOT C PBIHKOB HAIIMOHAJNBHBIX MPOU3BOAMTENEH. BTOpBIM XapakTepH3yIOIUM
(akTOM SIBISIETCS HEraTUBHOE TOPIOBOE CAIB/I0 y YETHIPEX M3 IIECTH CTaH. VckiroueHne
coctaBisitoT PecryOnuka AzepOaiimkan u PecryOnuka benmapych, B 0ocHOBE TOPTroBOM
MO3HIIMU KOTOPBIX JISKAT TIOCTAaBKH Ha EBPOINEHCKUE PHIHKH dHepropecypcoB. B ciydae
A3sepOaiikana coOCTBEHHBIX, a benapycu mnepepaboraHHbix poccuiickux. IlogoOHbIe
TEHJICHIIMM BO BHEIIHEH TOProBJIe WMEIOT KpailHe HeraTMBHOE BIHSHHE Ha IpOoIecc
pa3BUTHA U TEPECTPONKU HKOHOMHUK OBIBIIMX COBETCKHX pecyOlIHMK, KOTOPHIMU
SIBIISIIOTCS. BCE CTPAaHBI-y4acTHUIIBI «BOCTOYHOrO mapTHEpPCTBa», MOCKOIBKY BO-ITEPBBIX
3aKpeIUIsieT CHIPhEBYIO CHENMAaIH3alNI0 SKOHOMHK, & BO-BTOPBIX CO3/aeT YCIOBUS TPHU
KOTOpPBIX COXPAHSIOTCS COBETCKHE YKIaIbl W CTPYKTYphI XO3SHCTBOBaHHS 0e€3 HX
MOJIEpHHU3AIMH. DTO MPOUCXOJUT B CHIIy TOTO, YTO HaWJeHHAas W 3aHATas ChIpheBas
«HUII2» B MHUPOBOM XO3SIMCTBE CO3JIA€T CHTYallMI0 IPH, KOTOPOH OOHOBJIEHHE
yCTapeBIIUX MPOU3BOJICTB M CO3IaHUE HOBBIX MOXKHO OTIIOXKHTH HA HEKOTOPOE BpEMsl JUIs
pEIlIeHUs TeX WM WHBIX aKTyalbHBIX 3a7a4. OIHAKO ChIpheBasl CIICIIUANN3AIIMS SBISETCS
KpaiiHe He3(D(PEeKTUBHONW ¢ IKOHOMHUYECKOW TOYKH 3pEHHs (32 HMCKIIOYCHHEM CIIydacs,
€CIIM CTpaHa CIEeLUaIN3UPYeTcsl Ha II0CTaBKaX YII€BOAOPOJOB) U 3a CUeT OTHOCUTEIBHO
HMU3KOW 1IEHBI Ha CBHIPbE MO CPABHEHUIO C TOTOBOM MPOIYKIUEN NPUBOAUT K 3aMEJJIEHUIO
TEMIIOB SKOHOMHYECKOTO PAa3BUTHS U HA MOJICPHHU3ALIMIO IPOCTO HE XBaTaeT (PUHAHCOBBIX
cpencts. Henonymenue nono0HbIX CUTYalMH B CTpaHax-y4acTHULAX, II0 MHEHHIO aBTOpa
MOXET CIYy)KUTb OJHUM M3 IEPCIEKTUBHBIX HaIpaBIEHUH TOProBO-3KOHOMHUYECKOIO
COTpyIHHMYECTBA B paMKax «BocTouHoro mapraepcrsay.
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Puc. 14 [dons BHyTpeHHeW TOProBiIM B 0OOIeM 00beMe MMIIOPTa CTPaH-y4aCTHHIT
«BocTtouynoro naptuepctsa, 2010-2012 rr., %
HcTouHuK: MOCTpOEHO aBTOpOM Ha ocHoBe [11]

Erte omHuM HampaBieHHEM Pa3BUTHS COTPYIHHUECTBA MOTYT CIYXKHTh MEPOIIPHUSITHS
[0 aKTUBU3ALMH BHYTPEHHEH TOPTOBJIM MEKIY CTPaHAMH-y4aCTHHIIAMU MPOrpaMMbl. B
TekymeM mnepuone (cMm. puc. 14, puc. 15) ypoBeHb BHYTpEHHEW TOPTOBIM 3aHUMAET
OTHOCHUTEIBHO HEOOJBIIYIO JION0 B TOPTOBJIE CTPAH-YYACTHUIL, B OONBIIMHCTBE ClTydac He
npeBeimas 10%. Vckimrodenust cocTaBisstoT uMnopT ['py3un m MOJIOBEI B B DKCIOPT
I'py3un. [Ipudem He cTOUT 3a0BIBATh, YTO PEYb HUAET O OBIBIIUX COBETCKUX PeCIyOIInKax,
KOTOpPbIC COCTaBJISTM EMUHBIH BOCIPOHM3BOACTBEHHBI MEXaHHM3M Ha MPOTSHKEHUN
JUTATENTHHOTO TIepro/ia BpeMeHH. «BOoCTOYHOe MapTHEPCTBOY BIIOIIHE MOXKET MOCITYKUTh
m1aT(GOpMOii 11 BO3OOHOBIEHUS HE TOIBKO TOPTOBBIX, HO U KOOTIEPAI[MOHHBIX CBA3EH, a
TaK)Ke CTaHeT MCTOYHUKOM SKOHOMUYECKOTO POCTa Ha €BPa3HCKOM mpocTpaHctse. s
pemieHuss STOW 3aJadM IENecOOOpa3HO MPOBEACHHWE MEXIYHAPOAHBIX BBICTABOK U
SpMapoK, aKTUBHU3AIHs PabOTHl Kak HA ypOBHE MPO(ILHBIX MUHHCTEPCTB U BEJOMCTB,
Tak 1 Ha ypoBHEe TIIIl m pernoHanbHBIX agMuHUCTpammid. [logoOHOE COTPYIHUYIECTBO
MpUBeNeT K YCWIEHHIO WHTErPallMOHHBIX TEHIEHIWH B PpEruoHe, IOBBICUT
3¢ (eKTHBHOCT W KOHKYpPEHTOCHOCOOHOCTh DKOHOMHK CTpaH-yYacTHHII, TTO3BOJIUT
CTpaHaM IOJTHEE HWCIIONb30BAaTh BBITOABI OT YYacTHS B MEKIYHAPOIHOM pa3ieieHHH

Tpyna.
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Puc. 15 Jlonst BHyTpeHHeH TOProBiu B 0o0IIeM 0ObeMe DKCIOpTa CTPaH-y4aCTHHIL
«BocTtouynoro napruepctsa, 2010-2012 rr., %
HcTouHuk: mocTpoeHo aBTopoM Ha ocHoBe [11]

BBIBO/IbI

OneHuBas pe3yibTaThl (DYHKIIMOHUPOBaHUSA BOCTOYHOr0O MapTHEPCTBA HENIb3sS HE
OTMCTHUTD, qTO I10Ka3aTcilb HUHTETrpalfuOHHOI'O BSaHMOHeﬁCTBHH OTe4YeCTBEHHOU
skoHoMUKH ¢ EC He TONbKO CYIIECTBEHHO HHWXKe, 4eM KO3(pQHIMEHT WHTerparuu
MonmoBbel, HO U ycTymaerT mokazatensm Pecmy6muku benmapych, koTropas Ha JaHHBINA
MOMEHT He mpereHnyer Ha wieHcTBo B EC. Haumnas c 2008 r., xorma craproBaimu
npoekTsl EIIC BII, HU B OIHOM M3 CTpaH-YYIaCTHHII 3HAYCHUS MTOKA3aTEIs CYIIECTBEHHO
HE M3MEHWINCH B JYUIIyI0 CTOPOHY. DTO CBHUICTEIBCTBYET, YTO MPOCKTH EBporeiickoi
TIOJTUTHKH COCENICTBA, HECMOTPS Ha HMX O0€3yCIOBHYIO COLHMAJBHYI0O W KYIbTYpHYIO
3HAYMMOCTh HE CIIOCOOCTBYIOT JKOHOMHYECKOW HMHTEIPAllMM TOCYNapCTB. PasmmaHbIi
o0beM (UHAHCHPOBAHWS W YPOBEHb yYacTHA OTAENBHBIX CTpaH B MporpamMmax
COTPYIHUYECTBA MTO3BOJISIET TOBOPUTH O THOKOM mHTErparmu B pamkax EIIC [26].
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YIK 330.47
MOAEJUPOBAHUE U OIIEHKA CTEINIEHU TOTOBHOCTHU
YKPAUHbI K THOOPMAIIMOHHOMY OBIIECTBY
Puionuxoe M.C., Poionurxoe A.M.

Taspuueckuit nayuonanvuwvlii yHueepcumem umenu B.H. Bepnaockozo, Cumeeponons, Pecnyonuka
Kpoim
E-mail: mihailserg_n@mail.ru

B cratee TpoBENECHO HCCIEOBAaHHE CTECIIEHHM TOTOBHOCTH T'OCYNapCTBa YKpawHa K HH(OPMAIMOHHOMY
o0ImIecTBy, pa3paboTaH M paccyWTaH HHICKC TOTOBHOCTH YKpawWHbl K HH(POPMALIMOHHOMY OOIIECTBY.
[IpoBeneHO cpaBHEHUE 3HAYCHHUH YKPaWHCKOTO HHACKCA C aHAJIOTMYHBIMH HHICKcaMH Juis Poccum u
benapycu.

Knroueevie cnosa: iHAEKC, NHTEPHET, HHPOPMAITMOHHOE OOIIECTBO.

BBEJEHUE

CoBpeMeHHOE COCTOSHHE 3KOHOMMKH XapaKTepH3yeTcs YCKOPEHHEM IPOIIECCOB
ro0anu3aiyi, BBICOKOH KOHKYpEHIIMEH, YBEIWYeHHEM OOBEeMOB HH(OPMAIUH,
MIOCTOSIHHBIM TIOSIBJICHHEM Ha pPBIHKE HOBBIX TOBApPOB M YCIYr. OTH MPOIECCHI
WHUIIMUPYIOT TPOUCXOMSIINA B HACTOsIIEe BpeMsl Tepexo]] K HH(POPMAIMOHHOMY
00IIIeCTBY, B KOTOPOM OCHOBHBIMH (DaKTOpaMH COIHATbHO-YKOHOMHUYECKOTO Pa3BUTHSI
SIBJISIIOTCSL 3HAHHWS W YEJIOBEUECKHH KamuTal. B »ToM 00mIecTBe COIManbHBIE CETH U
WNnTepHer  3aHMMAlOT  ONpeneNsiollee  MECTO, MOCKOIIBKY ~ CITOCOOCTBYIOT
WHHOBAIlMUOHHOMY pPa3BUTHIO MHOTI'MX KIIFOYEBBIX c<1)ep KHN3HEACATCIIBHOCTHU O6HIeCTBa.

YKpaI/IHa B HACTOALICC BpEMA TAKXKE aKTUBHO BKIIHOYACTCA B rI100aJIbHBIN mpouecc
paszBuTHs WH(OpPMAIMOHHOrO O0IecTBa, B CTpaHe MNPEANPUHUMAIOTCS  IIard,
MTO3BOJSIIONIMAE TOCYAApCTBY W OOMIECTBY TOJYYUTHh BBITOAY OT BJIOKEHUH B
WH(OpPMaIMOHHbIE TEXHOJIOTHH.

B mocneanue TOABI 3HAYMTENHLHO BBIPOC HHTEpec K aHamm3y 3ddexTuBHOCTH
WNHTepHeTa ©W coluanbHBIX cerell. Momenn, pa3paboTaHHble B paMKax 3TOTO
HampaBlieHHs, [alOT BO3MO)KHOCTb ONpENENEeHUs JIOKAIbHBIX CBOWCTB areHTOB
(TeHTpaTbHOCTH, TPECTIIKA, TOJIOKEHUA, TPHUHAIIKHOCTH K HEKOTOPBIM MOATPYIIaMm),
JAIOT MPENCTaBICHNE O CTPYKTYpE B3aMMOOTHOIIEHNH B Kommanud. [lpu nccnenoBannu
COIMATBHBIX CETe NPHUMEHSIOTCS, KaK TPaBWiIO, METOABl Teopuu TpadoB U
BEPOSATHOCTHBIE MOJIENH, a TAK)KE METO/BI COI[UOIOTHH.

Bonpocam anamm3a conmmanbHBIX CETE€H MMOCBSIICHBI pPAa0OTHI 3apyOEeXKHBIX U
oTedyecTBeHHBIX ydeHbx: Mopeno S.JI., ®puman JI., Yamnmmam b., Uypako A.,
I'panocensckas I'.B. u np.

CerogHst MOXXHO TOBOPHUTH O HOBOM JTalle B pEIIEHHH BOIMPOCOB Pa3BUTHS
nH(opMarmoHHOr0 00IecTBa, Ha KOTOPOM B IIEHTPE BHHUMAHHS CTOSAT 3aJa4d
3¢ (EeKTUBHOTO WCIONB30BaHUS HH(OPMAIMOHHBIX TEXHOJIOTHH JUIA TIPENOCTABIICHUS
IIUPOKOTO CIIEKTPa YCIIYT HACEISHUIO M OM3HECY, a TaKKe TOBBIIIEHUS KadecTBa paboThI
OpTaHoB connaibHOU cephl. OTHAKO TEOPETUIECKHE U MTPAKTHIECKUE BOPOCH! aHAIN3a
CTETIeHNW BIHSHUS COIMANBHBIX CETe Ha TOTOBHOCTHh CTPaHbl K WH(GOPMAIIOHHOMY
00IIIeCTBY MPENCTABISAIOTCS MPOPaOOTaHHBIMI HEAOCTATOYHO TTOTHO.



PBIBHUKOB M. C., PLIFHUKOB A. M.

i ympaBieHHs STHMH MPOIECCAMH WM TIPUHSTHSA aJCKBATHBIX YIIPABIAIOIINX
peleHni HeoOXOJMMO UMETh HEKOTOPBIH HH()OPMAIIMOHHO-aHATUTHICCKHA HHCTPYMEHT,
C TIOMOIIBIO KOTOPOT'0 MOXKHO BBIPAa0aThIBaTh, POBOJAUTE U KOPPEKTHPOBATH MOJUTHUKY
pa3BuTHI HHPOPMAITHOHHOTO O0IIIeCTRA.

ITosTOoMy 1eMbl0  PabOTBI  SBISETCA MMOCTPOEHHE HEKOTOPOro KOMIIO3MTHOTO
IIoKasaTeiisd, IIO3BOJIAIOIICTO COIIOCTAaBJIATh U y‘-II/ITI)IBaTI) I1J10XO CpaBHI/IMI)Ie C ‘-II/ICJ'IOBOI\/'I
TOYKH 3peHus (akTopel. B KauecTBe Takoro mokasaTeias B pabore mpesiaraercs
ucnonb3oBaTh «MHAEKC TOTOBHOCTH YKpaWHbl K HH(POPMALMOHHOMY OOIIECTBY», C
IIOMOIIIBIO KOTOpOFO MOXXHO OLICHUTH TeKyHlyIO CI/ITyaHI/IIO, BBISABUTDH HaI/I6OJIee
npoOJeMHble 30HBI OTCTaBaHWS W MPEIMATCTBUS Ha TYTH Pa3BUTHs HH(OPMALMOHHOIO
oO1ecTBa.

PE3YJIBTATBI HCCIEJOBAHUSA

Ha navano 21 Beka Gomee 200 MuH. 4enoBeK HcHoib3oBaiu MHTEpHET B cBoei
pa3HooOpa3Hoit AesrenbHOCTH. B MIHTEpHETE NEHCTBYET HECKOJIBKO MUIMOHOB TOPTOBBIX
CaliTOB M HECKOJILKO ACCATKOB MUJIJIMOHOB YCJIOBCK HMCIIOJIB3YIOT CCTh JId BBIITOJHCHUA
pa3IMYHBIX (MHAHCOBBIX OIEpaluii, CBOMX TPYJOBBIX (YHKIHI B YAaJE€HHOM PEXKUME U
T.1. Takum o00pa3oMm, JocTaTO4HO OoMbIIas JONS  COLUATBHO-DKOHOMHYECKOH
NeSITeIbHOCTH JIIOAEH YXKe OCyIIecTBisercd B ceTH VHTepHeT M 3Ta J0Js MOCTOSHHO
IIOBBIIIACTCA.

He orcraer ot MupoBoro cooOuiecTBa B 3TOM Iiane W YkpauHa. [To uroram 2013
rofia )KUTENN CTPaHbl YBETUYUIIN CBOE MpUCYTCTBUE B MHTepHEeTe (puc. 1).

PerynsapHble MOIb30BaTENN HHTEPHETOM, cTapiie 16 get (MITH.4.)
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Puc. 1. /Ilunamuka nHTEpHET-TIONB30BaTeNnel B Ykpaune [1]
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MOIE/ITHPOBAHHUE H OLIEHKA CTEIIEHH 'OTOBHOCTH YKPAUHABI...

JomamHuii MHTEPHET CTaHOBHUTCS Bce Oosiee MOmymsapHBIM B YkpauHe. B mepBom
kBapTane 2013 roxa 42% ykpauHies crapiie 16 jJeT UMenu JOCTYI K IMIHPOKOIOIOCHOMY
npoBogHoMy MHTepHeTy moma, 4to Ha 9% Oonblie MO CPaBHEHUIO C aHAJIOTWYHBIM
nepuoaom 2012 rona. B nawane 2013 cpenHue pacxonasl Ha JOMAIITHUM IIHPOKOIIOIOCHBIHN
JOCTYI K MHTEPHETY COCTaBHIIHN 82 TpH. B Mecsll (mpotuB 79 rpH. B Hauane 2012 roxaa).

Ecau B 2007 rony Tonpko 38% momip30oBaTenei yaie Bcero mogkimodanuch Kk Cetu
W3 J0Ma, a OCTajJbHbIC JeJald 3TO Ha paboTe WM Yy POJACTBEHHUKOB W 3HAKOMBIX, TO
ceifuac ILOMaHIHI/Iﬁ HUHTCPHCT CTAJI HNOIYJAPHES BCEX OCTAJIbHBIX BUIAOB OOCTYyIIa BMECTC
B3SThIX — OH ecTh y 80% monb3oBareneii [1].

ITo3utuBHas AVMHaMHUKa HaMCTHUJIaChb CpEAX BCCX BO3PACTHBLIX T'PYIINl, HO CaMbIMH
AKTHUBHBIMH CTaJIM MoJoasie yKpauHIlel 30-39 net: Ha koHer 2011 roga Takux WHTEPHET-
moJib30BaTeliell B crpane Obu1o 45%. JIuaepcTBO OcTaeTcs 3a MOJIOJSKBIO B BO3PACcTe OT
16 1o 19 ner (69% perynsipHbIX HHTEpHET-TI0Jb30BaTenel). Hanbonpmuii Temm pocra 3a
2012/2011 nokazanu neHcuoHeps! (60 et u 6oyee) U MOIOASKDL B MaJIbIX Topoaax (puc.
2 u 3). KonndectBo mHTEpHET ToNb3oBaTeneit 60 et u crapme ¢ 2008 roma mo 2011
BbIpocio Ha 371%.
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16-19 net 20-29 net 30-39 net 40-49 net 50-59 net 60 net n 6onee

33%

Puc. 2. Temmsr pocta naTepreT-ayautopun 2012/2011 o Bo3pacram [1]

HaGmiomaercst cymiecTBeHHas pasHUIA B HAJMYMU JOMAIIHETO WHTEPHETA MEKIY
KUTEISIMU CeJl, HEOONBIINX TOPOAKOB M JKUTEISIMH METaroiucoB. Tak, B IOCIEIHEM
kaptage 2010 roma mump 12% >xuTenel cen MMENH BO3MOXHOCTH IIOJIb30BATHCS
HUHTEPHETOM JIoMa, 25% XuTenedl roponoB ¢ HaceneHueM A0 S50 ThIC. XKHUTENEH u, UL
CpaBHEHHS, B TOpoAax YKpamHbl C HacemeHueM cBbime 500 TBIC. YeNOBEK ATOT
moka3zatens goctar 38% [1].
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Habnromaercss TeHaeHIMs OTHOBPEMEHHOTO pPOCTa KaK YWCIA KOMIBIOTEPOB Y
HaceJeHus1 YKpauHbl (BKIIOYasl TUIAHIIETHI), TAK M YMCHIA UX MOJAKIIOYEHUH K WHTEPHETY
(Tabmumna 1).

B TpeTbeM KBapTaie 2011 roja 17% YKpauHILIEB SIBISUIACH
y4acCTHUKaMU COIMAJIbHBIX ceTeil, a B mepBoM kBapTaisie 2013 roma ux 4mcio Bo3pocio 10
11,2 mnH. yenosek (Tabnwuma 2).

Yaramu, GopymMamu wim OiioramMu moiib3ytoTcesi 5% akTHBHBIX Moib3oBatenei. Yame
BCero TMpoBepstoTcss Ha mpenmer oOHoBieHuit «BKonrakrey — 43% pemaror 3T0
HECKOJIbKO pa3 B jAcHb. A BoT y Facebook u Twitter g0BONBHO OoJjbllas mONS
3apEerUCTPUPOBAHHBIX YYaCTHUKOB, KOTOpbIe (DAaKTUYECKH HE TIONb3YIOTCS ATHMU
conuaibHbIMU ceTssMu — 25% u 28% coorBerctBenHo [l]. Peructpanus wu
WCTIOJIb30BaHME Pa3IUYHBIX COLMANLHBIX CETEH MpecTaBleHa Ha puc. 4.

40% A
36% 36%
35% 1
30% - 29%
25%
22%
20%
20%
15% A
10%
5%
0% T T T T
Ceno Fopoa Ao 50TsIC. lFopoa 51-100 Teic.  Mopog 100-505 Teic.  Mopop Gonee 500
ThIC.

Puc. 3. Temmsl pocta untepHer-ayauropun 2012/2011 o HaceneHHbIM myHKTaM [1]

Tabmuma 1.
JlnHaMyka KOMITBIOTEPU3AITIH M OIKITIOUEHIH K HHTepHeTY [1]
K1
2008 2009 2010 2011 2012 2013
IIporeHT KoMMbIOTE- 26 31 37 40 45 54

pH3aLH HACCTICHUS
IIponeHT noakItoueHu i
K HHTEPHETY OT YHclia 40 51 68 70 75 79
KOMIBIOTEPU3NPOBAHHBIX
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B PerynspHble nonb3oeateny O 3apernctpupoBaHbl HO HE MOMb3yHoTCs

80%
70% 1 5
60%
50%
40% A
30%
20%

10% 1

0% -

& & oF K3 <& X N S
@'Z’{‘ («p@} oe?o 5@ & ¥ 5o‘§ ) \513’6
° 0*3{» « N ¥ \;@0 V
&
Puc. 4 TIponeHT OT 3aperucTprupoBaHHBIX XOTsI OBl B OJIHOW CETH
Tabnuua 2.

JMHamMMKa WCIIONB30BAaHUS PA3NUIHBIX
Yxpansusi) [1]

HHTCPHET-CCPBHUCOB

(% ot Hacenenus 16+

Bunbl nesarensHOCTH 2010 2011 2012 K1 2013
CornuanpHbIe CETH 35 47 57 63
E-mail 52 51 51 50
3arpy3ka GIIBMOB U MY3bIKH 34 38 38 40
ITouck nHOpMaLIMK O TOBapax U yCIyrax 34 38 36 38
HoBocTHbI€ caliThl, YTEHHE Ta3eT 26 27 33 31
Wuarteprer-renedonns (Skype, u T.1.) 13 18 25 30
[Tonck MaTepraioB st 00yIEHUS 28 28 24 23
OnaitH-BUI€0 W OHJIANH-PAJIO 14 16 24 25
KomrproTepHbIe UTphl 20 20 22 21
[Tonck nH(pOpMAITHHU 0 310POBELE 17 20 21 26
CucteMms! O0bIcTpBIX coobmenunit (ICQ,
Google Talk, QIP, Miranda u ap.) 15 18 20 22
[Tonck Ha kaprax (SIamgekc kapThl /
pobOku, Google Maps) 13 16 18 19
®opymsl / Giorn 14 13 16 19
BecrratHoe mporpaMMHoe obecniedeHne 15 13 13 13
[Tonck paboTsl 12 12 12 15
[oxymiku / mpogaku 4epe3 HHTEPHET 8 9 10 7
WnTepHer-6aHKUHT 3 4 5 8
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Yame Bcero WHTEPHET B MOOWJIBHOM Tele(OHE HCIONB3YIOT JUIsl MPOBEPKU
ANIEKTPOHHOM 1oUTHI (86%), moucka (81%), cormanbHeix cereit (74%) U JaHHBIX O MOTOJIE
(65%). Ay OHJIAMH-TTIOKYIIOK MOOMJIBHBIN TelleOH ucTob3oBasu 15% omporneHHbix [1].

JluarpamMma MeCT UCITONIb30BaHUsI MOOWJIBHOTO MHTEPHETA MIPEICTABICHA HA PUCYHKE
5, a ¢ KaKoH LEIbI0 MPOBOJUTCS 3TO UCIIOIB30BAHKE BUIHO Ha puUC. 6.

Mo pgopore Ha xony

B mawunHe

Ha y4ebe (B
LIKone/MHCTUTY Te)

B opyrux mectax

B 06wy ectBEHHOM
TpaHcnopTe

Ha patoTe

Ooma

B 06l ecTBEeHHbIX
mMecTax

84%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90%

Puc. 5. I'ne ucrmonb3yroT MOOUIBHBIN HHTEPHET [1]

Ha cerognsimauii 1eHb MOOMIIBHBIM WHTEPHETOM MONb3yIoTes 12,6% yKpauHIeB, u3
Hux 10,2% — Ha 9kpaHe MOOWIIBHOTO TenedoHa Hiu cMapTdoHa. PocT koaruecTBa Takux
MOJIb30BaTEN el MOOMIIBHOTO WHTEPHETA TIOKA3hIBAET XOpOIIe TeMIibl. J{ist cpaBHeHHsT —
B niepBoM KkBapTtaiie 2012 roga 3ToT mokazarens paBHsuics 6,9% [1].

[To maHHBIM HCCIEMOBaHUS, MTPOBENEHHOTO B aBrycTe-okTsA0pe 2011 roma (Tadmmia
3), KITMeHTaM 3apIUIATHRIX TMPOEKTOB OAHKOB Ba)KHEE BCETO Pa3BHTAs CETh OAHKOMATOB U
oTencHuil, a He Tapudbl W (QUHAHCOBBIC YCIOBHS ToOJydeHus ycinyrn. Hamuuwne
WHTEpHET-0aHKWHTa Y OOCITYXMBAIONMMX OAaHKOB, TaKXe MPaKTHIeCKH HHKOrOo He
HHTEpecyeT.

Tompko 12% ykpawmHCKUX TONB30BATENEH paCIUIAYMBAINCH OAaHKOBCKON KapTOUYKOH
3a MOCIEIHIO TOKYIKY B MHTEpHET-MarazuHe. B OCHOBHOM, TOJIb30BATEIH CKIOHHBI
OTUTAYMBATh IMOKYITIKU OHJIAMH C TOMOIIBIO HAJIMYHBIX JeHer. [1o JaHHBIM WCCIeIOBaHMS,
MOJIOBUHA OHJIAWH-MOKYMATENEeH PaCUUTHIBAINCH 32 TIOCICIHIO IMOKYIKY HATWYHBIMU
MIpH TIONMyYeHnH ToBapa. 15% ykazajw, 4TO OIUTaYWBaj¥ TOBAp, MOMOIHSS O0aHKOBCKYIO
KapTy npogasua, 12% — c nomompto GaHKOBCKOW KapTbl, MeHee 10% — mo cuery-
(akType B oraeneHun OaHKa (MM C TOMOIIBIO CHCTEM WHTEepHET-OaHKWHTA) JIHO0 ke
HaJIO)KEHHBIM TUTaTexoM [1].
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OneKTPOHHas noyTa 86%
Mounck nHdopmarmum 81%

CouwmarnbHble ceTu

Moropa

HoBsoctun

KapTbl, npobku

Mounck ToBapos

CkauvBaHve My3bIKn 33%
CnoBapu, nepeBoa4mKm 32%
MecceHoxepbl 31%
0% 20% 40% 60% 80% 100%

Puc. 6. Buap! ncrionb3oBaHus MOOMIbHOTO HHTEpHETa [1]

Tabmuma 3.
HHTepecs yKpanHCKHX AeprKaTeriel 3apIiuiaTHRIX KapT [1]

% ot uncna
Ne ITpuoputer
OITPOIIEHHBIX

1 [Inpoxkas ceTh 6aHKOMATOB 65,4

2 IInpoxkast ceTh OTIEICHHI 50,4

3 Bo3MOXXHOCTD MTOTYYNTH CKUAKH M OOHYCHI IPH pacyeTe KapTou 17,8

4 Bo3MOXXHOCTP MTOITYYUTh OECTINIATHO KPEAUTHYIO KapTy 17,1

5 CMC u MOOHMJIBHBINM OaHKHHT 5,1

B Ttpetsem kBaptane 2011 roga o6wem IT-peiaKa B Yipawmae coctaBui 2,907 muipa
I'pH, yBenuuuBmuCch Ha 46,3% no cpaBHeHuto ¢ TperbuM kBapTajoMm 2010 roga. Takum
obpazoM, IT-pplHOK cTas camMbiM OBICTPOPACTYLIMM CEKTOPOM YKPAWHCKOI'O PBIHKA
OBITOBOI TEXHUKHU U 3JEKTPOHMKH, KOTOPBIN B LIEIOM 3a rof BIpoc Ha 25,4% [1].

B 1O Xe Bpems CylmecTBYIOT M HETaTUBHbIE BJIMAHUS HHPOPMAIMOHHO-
KoMMyHUKanmnoHHBIX TexHoioruit (MKT) Ha comuanbHO-5KOHOMHYECKOE MOJIOKEHUE
CTpaHbl, pETHOHA WX NMPOU3BOACTBA. Tak aHAIIUTUKH ayIUTOPCKO-KOHCAITUHIOBo PBK
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KOMITAHUH OLICHWJIM TIOTePH SKOHOMHUKH Pocchy OT akTUBHOCTH POCCHSIH B COLMAJILHBIX
cersx B cymmy ot 281,7 mo 311,5 mupa pyoieit B rox.

B cBoux olleHKax 3KCHEpThl MCXOIWJIM M3 TOrO, YTO HEIENEBOE HCIIONb30BAHUE
pabouero BpeMEHH COTPYAHHKAMH HMMEET BIIOJHE ONpenenéHHble SKOHOMHYECKHE
MOTEpH, CBA3AHHLIC MNPCIKAC BCEro C CYMCCTBECHHBIM CHUXXCHUEM IMMPOU3BOAUTCILHOCTU
TpyAaa.

Cornacho pacuéram ®BK, 3a 2012 rox KaxxJIbIM aKTUBHBIM B COLICETSIX PaOOTHUKOM
obu10 TOTEpsHO 53,1 waca pabovero Bpemenu. Ananutuku ®BK paccunTanu HIDKHIOO 1
BCPXHIOIO I'paHUIIbI BOBMOXXHBIX IMOTEPh - UCXOAA U3 CTPYKTYPHI IOJIB30BaHHA COLICECTAMU
pabOTHUKAMHU Pa3HBIX OTpACiCH U MO CPEIHUM 3HAYCHUSM ]ISl S3KOHOMHUKH B IeJIoM. B
HUKHEH TpaHuIle pa3Mep SKOHOMUYECKOro yiiepba coctasui 281,7 mipa pyo., B BepxHei
- 311,5 mapa py6. Esxeromneie morepu sxoHoMukn CIIIA or commanbHBIX cerei
orternBarotes B $650 mup [2].

OjuH U3 OYEBU/IHBIX HEJJOCTATKOB COIMANILHBIX CETell — JTO pa3MelleHUe JTHYHON
KoH(HIeHIIMaNbHOW MH(GOpMAIMKM O 4YeloBEeKe B CBOOOJHOM JIOCTYyIe Ha CTPaHUIIE.
MHorue colnaibHble CETH UMEIOT Topas3io OOoJbllle JaHHBIX O CBOMUX IIOJB30BATENIX,
HEKEIM MUHUMAJBHO HEOOXOJuMMbIe Il peructpanuu. [Ipudem, Bce yCTPOEHO Tak,
Oy/ITO MONIb30BATENb CaM pellacT, Kakyro HHpopMaIpio o cede pa3Meliarh, a Kakyr HeT.
CyIecTBYIOT U Ipyrue COlUaIbHbIC HETaTHUBEI.

Nudopmaniust mpu BO3MOXKHOCTH €€ CBOEBPEMEHHOTO MOJYYCHUsS, 00padOTKH M
MPUMEHEHUS! CTAaHOBUTCS BaXKHCHIIMM JKOHOMHYECKHMM DPECypcoM KaK BCEro
COBPEMEHHOTr0 00IIECTBa, TAK U JII00OH KOMIIaHUU B oTAeabHOCTH. Mcnonb3oBanne MKT
MPEeBpaTIIIO WH(POPMALMOHHYIO UH(PPACTPYKTYPY B OJUH M3 CTPATETMYECKUX PECYPCOB
pa3BuTHA U pocta 3PPEKTUBHOCTH (QYHKIIMOHHUPOBAHUS COBPEMEHHON KOMIAHWH. JTH
TEXHOJIOTUHU 3aHUMAIOT CErOAHA BaXHOC MECTO B MHHOBALIMOHHOM Pa3BUTUHN KITFOUCBBIX
chep IKUBHEAEATEIBHOCTH  OOIIECTBAa: TOCYJAPCTBEHHOTO W MYHHIMIAILHOTO
yopaBieHus, Om3Heca, o00pa3oBaHWs, 37PaBOOXpPAaHEHHUS, KYIbTYpHl, OOecIedeHus
0e30macHOCTH, 00IIECTBEHHOM KM3HHU.

Jia ympaBneHus 3THMH TPOLECCAMH W TPUHATHS aJeKBaTHBIX YIIPABIISIOMIAX
pereHnit Heo0X0IMMO UMETh HEKOTOPBIN WH()OPMAITMOHHO-aHATUTHIECKUI HHCTPYMEHT,
C TIOMOIIBIO KOTOPOr'0 MOXKHO BBIpaOaThIBaTh, MIPOBOIUTE U KOPPEKTUPOBATH MOTUTHKY
pa3BuUTHSA HHHOPMAIIMOHHOTO O0IIEeCTBA.

TakuM WHCTPYMEHTOM MOXKET CTaTh HEKOTOPhIM KOMITIO3UTHBIA TOKa3aTellb,
TTO3BOJISTIONINI COMOCTABISATh U YYUTHIBATH IJIOXO CPABHUMBIE C YUCIOBOW TOYKHU 3PEHUS
¢akroper. Ilo amamormm ¢ [3] ans ykasaHHBIX Iesied B paboTe Mpeasiaraercs BBECTH
«HOekc ToTOBHOCTM YKpawHH K HWH()OPMAIMOHHOMY OOIIECTBY»,KOTOPBI acT
BO3MOXKHOCTh OIIEHHUTH TEKYIIYI0 CHTYaIlHIO, BBISBUTH HawmOolee MpoOJIeMHBIE 30HBI
OTCTaBaHUS ¥ MPETATCTBUSA Ha IMMyTH Pa3BUTH HH()POPMAIMOHHOTO 00IIECTBA.

Wunexc roroBHOCTH YKpawHBI K HWHGOPMAIIMOHHOMY OOIIIECTBY MPENCTABISIET COOO0M
W3MEpHUTENh  CTENEHH  IOATOTOBIEHHOCTH  CTpaHbl K  IIHPOKOMACIITaOHOMY
ucnonb3oBanuto UKT s pazsutua. Meroponorust noctpoeHus MHaekca OoCHOBaHA Ha
pa3paboTaHHOW KOHIENTYaNIbHOH CXEMe OIEHKH <QIEKTPOHHOH TOTOBHOCTH» [3], HO ¢
YY€TOM HaJN4us OOMIEIOCTYIMHBIX CTATHCTUYECKUX ToKa3aTesnei. OH CTPOUTCS Ha OCHOBE
MOCTIEIOBATENNFHOTO ~ arperMpOBaHMsl  HOPMAaJHM30BAaHHBIX 3HAYEHHUH  IIOKa3aTeneH,
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MEPEYUCIIEHHBIX HA PUC. 7, TPUYEM arperupoBaHUE MPOUCXOAUT HA HECKOJIBKUX YPOBHSX,
MO3BOJISISE CTPOUTh PEUTHHTH TI0 OT/ACIHHBIM HANpPaBICHUSM U (DAKTOpaM HCIIOJIb30BaHUS
C Pa3JIMYHOM CTENEHBIO AETaIU3alH.

B pamkax »TOro mojmxoja TOKa3aTedW pPa3BUTUSA WH(OPMAI[MOHHOTO OOIIECTBA
paccMaTpuBarOTCid CHCTEMHO, B aHAJUTUYECKOM TMEPCIEKTUBE, MO3BOJISIOIICH [aTh
KOMIUIEKCHYIO OIleHKY mporieccoB ucrnonb3oBanus UKT u Bo3melcTByIONMX HA HUX
(hakTOpOB.

DKOHOMHYECKAsI cpeaa

®DakTOpbI Pa3BUTHS
UH(GOPMAIIIOHHOTO UKT-undpactpykrypa
oOrmiecTBa

YenoBeueckuii KarmuTaa

UKT B opranax
rOCY/IapCTBEHHOM BIIACTH

HNunexe roroBHOCTH UKT
% B DKOHOMHKE U
KPAHHBI K HUKT B 6usHece
HHpOPMALIHOHHOMY yHOpaBJICHUA
obmecTBy
HcnonezoBanue UKT B
JIOMOXO3SICTBAX U
HaCCJIICHUCM
UKT B xynsType
UKT
B HE SKOHOMHUYECKOM HKT B o6pa3oBaHuun
chepe
HUKT B
3paBOOXPaHCHUHN
Mnanexc | W H1eKCchI-KOMIIOHEHThI | TTogunaexcel

Puc. 7. Ctpykrypa «/Hmekca roToBHOCTH Y KpanHb! K HHGOPMAIIMOHHOMY OOIIECTBY

Jia momydeHusl OIEHKW NpPEAMETHBIX oOnactell (MOAWHIIEKCOB) WCIIONb30BAIUCH
HaOOpHI TTOKa3aTesek, oObemMHEHHBIC TI0 TTapaMeTpaM OIleHKH JTaHHOH oOyractu. Ha pwc.
8 g mpumepa mpuBeneHa crpykrypa nmogumHaekca «MKT B kymbType», Ui mojacyera
KOTOPOI'0 UCIOJIb30BAJIUCH 5 TIOKA3aTENEH.

I[lo psany wampaBnenntt (MKT-urdpacTpykTypa, dSKOHOMHYEcKas cpena,
ncnonszoBanne MKT B gomoxossiictBax u Haceinenuem, WKT B obpazoBanmm)
MTOTMHAEKCHl PACCUUTHIBAIMCEH HATIPSMYIO, HA OCHOBE COCTaBIISIONINX WX IMOKazarteneit 6e3
BBEJICHHSI W pacuera MPOMEKYTOYHBIX MapaMeTpoB, Kak CpeaHee apudMeTHdeckoe
HOPMAJIN30BAHHBIX 3HAYEHUM MOKa3aTeNEeH.
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1.Jlonst OuOTHOTEK, HMEIOLITHX
IIK.
JlocTyI yupesk et 2. Jlons OHOIMOTEK, HMEIONIHX
JOCTYI K HHTCPHETY.
KyIbTYpbI K VKT 3.Jlons My3eeB, UMEOIINX
JOCTYII K HHTEPHETY
HKT B
KYIIbTYpE
1. OOBEM 3IEKTPOHHBIX
HCHOHB3OB3HHC I/IKT B KaTajnoros OMOIHOTEK (B % K
YUpEIKIEHNAX obmemy 06beMy (OHIOB).
2. O0BEM MEKTPOHHBIX
KyIbTypbl KaTanoroB Mysees (B % Kk
ob1memMy 00beMy (hOHIOB).
[onuunexc [TapameTpsl [lepemeHHbIE

Puc. 8 Ctpykrypa nogunnexca «MKT B kynbType»

[IpumeHsiemass npu moAroToBke MHIAekca MeTOAMKa HOpMajM3allid aHaJOrMYHa
mporenype, KOTopasi HCHOJb3yeTcs B KoMro3uTHoOM wuHAekce paszeutusi MKT (ICT
Development Index, IDI), pa3paboranHOM MeXAyHApOIHBIM COIO30M 3JIEKTPOCBSI3U
COTJIACHO peEIIeHI0 BceMupHOW BCTpedr Ha BBICIIEM YPOBHE IO BOIPOCAM pa3BUTHS
nHpopMaImoHHoro obmiectea [3].

YkazaHHas Mpolieaypa OCHOBaHa Ha pacuere (ITyTeM JIEJIeHNs) OTHOIICHUS TEKYIIEro
3HAYCHUSI TTOKA3aTeNs K <«3TAJIOHHOMY» (HOPMaIU3YIOIMEMY) €ro 3HaueHHUI0O — OOBITHO
MaKCHMAaJbHO BO3MO)KHOMY TI0 JaHHOMY ITOKa3aTenio (B CIIydae JOJIEBBIX IMOKa3aTesen
310 100 %). Onenka mokasaTens pacCYUTHIBAETCA IO cienyrolei popmyre:

X = X, ; 6]

RV[
rie X - HOpMaJIM30BaHHOE 3HaUCHHE (OIEHKa) ToKa3aTens, Rx — 3HaueHue mokas3arens X,
Rn — mopmanusyromiee (3TalloHHOE) 3HAYEHWE IMMOKa3arens. TakuMm o0pa3oM, Kaxkablid

rmokazaTens m3Mepsercss mo mkane or 0 go 1. Ecnu 3HadeHWe moka3arensi MEHBIe
«3TaJIOHHOTO», TO €r0 HOPMAaJIM30BaHHOE 3HAUYCHHWE OyIeT MeHbIne 1, W M0 BeTuJImHE
ATOTO0 HOPMAJIM30BAHHOTO 3HAUCHHUS MOXHO OIPEIEINTh, HACKOJIBKO MOKa3aTellb OTCTAET
OT CBOEr0 3TAJIOHHOT'O 3HAYEHHSI.

s oueHKH noKa3aTenel, yBEeIWYeHUE 3HAY€HUs KOTOPBIX HMEET HEraTHBHBIN
xapaktep (Hampumep, O MPOAYKTOB MHUTAHUA B CTPYKTYpPE PACXOJIOB JTOMOXO3SICTB),
WCIIONB30BAIach Apyras popMmyrna:

R
X="". 2
R @)

X
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B kadecTBe HOpManmM3yIOUIMX («ITAJOHHBIX») 3HAYEHHH TMOKa3aTeneld B clydae
JIOJIEBBIX TIOKa3zarenedl (ux OONBIIMHCTBO) Opajioch MaKCUMallbHO Bo3MokHOe 100—
MPOLIEHTHOE 3HaYCHUE.

K xaxxgomy mokaszaTenio MOXHO BBECTH «BECOBOW» KOI(PQHUIMEHT, MOJ KOTOPBIM
MOXHO IMOHUMAThb YYCT CTCIICHU BJIMAHUA MOKA3aTCIId Ha COOTBCTCTByIOHlI/Iﬁ IIOAUHACKC
nim HWHACKC B I1ICIOM. 3HayeHus INOAUMHACKCOB Toraa IIOACUHUTBIBAIOTCA KakK
CPEIHEB3BEIICHHOE OICHOK MapaMeTpoB, XapaKTEPU3YIOIIMX COOTBETCTBYIOIIYIO
npeaMeTHyto obnacts. OOmuit MHaekc moiydaercs, Kak CpeIHEB3BEIIEHHOE MHIEKCOB-
KoMroHEeHTOB. C y4eroM BecOBbIX Kod(duimenTop oOmas Qopmyna s pacyera
Wupexca MoxxeT OBITH MpECTaBICHA B BHIE:

3 3
IKT =% q,K; q,20; [=123 > q, =1,

=1 I=1

3)
3 3

K=Y pXyp20 i=123 > p =1;
=l i=1

Buauenus X, (i =123, [ =1,2,3) onpenensutucs no ¢popmynam (1) i (2), unu

crocoboM, aHanmoru4yHbiM (opmyiaam (3). ITocie 3TOro mpoBOASTCS pacdeThl MHICKCOB-
KOMITOHEHT, 3Ha4eHUsl KOTOpHIX 10 (opmynaM (3) ¢ paBHBIMH «BECAMW» IMONYYarOTCS
paBHBIMH: |

«DakTopsl pazsutus HHGopMaIoHHoro odmectea» = 0,33;

«UKT B sxoHOoMuKe U ynpasaernum» = 0,51;

«UKT B He 3xoHOMHYEeCcKOU cheper = 0,28.

OxonuaTenbHO 1o (opMmyiie (3) HHACKC FTOTOBHOCTH Y KpauHbl K MHPOPMAIIMOHHOMY
00I11eCTBY MoJTydaercsi paBHbIM [KT=0,37.

Ecnu mpoBectr cpaBHEHHE TONYYEHHBIX TMoOKazaTenel ¢ apyrumu ctpaHamu CHI,
Hanpumep ¢ benapyceio u Poccueid, To yBUIUM, UTO UX UHJEKCHl COOTBETCTBEHHO PaBHBI
0,44 n 0,395. Takum 00Opa3oM, MOKHO HAOIIOAATh TCHICHITUIO OTCTABAaHUSA Y KpaWHBI OT
bemapycn m Poccum, uro obGycnoBieHo Oonee 3G(EKTHBHBIMH IpOrpaMMaMd  II0
BHeapenuto KT B 3Tux cTpaHax.

BBIBO/bI

IIpoBenenHble BhIlIEe HCCIEIOBAHUS [TOKA3bIBAIOT ONpPEEICHHBII yPOBEHb Pa3BUTHSA
1 Hcronb3oBaHus ykpanHckuM obmectBom KT, dgrto siBisercs HeocnmopuMbIM (hakToM
MIOCTPOEHUSI B Hamed cTpaHe HMHGOPMALMOHHOrO OOIIecTBAa. YKpaMHa B HAcTosllee
BpeMsl AaKTHBHO BKJIIOYaeTcs B IJIOOANbHBIM Hpouecc pa3BUTUS HH(GOPMALMOHHOIO
o0IecTBa, B CTpaHe MPEANPUHUMAIOTCS ONpENeNIeHHbIE IIard, 4TOObl TOCYAAapCTBO U
00IIIeCTBO MONYYMIH BHITOAY OT Bioxernnit B UKT.

Bmecte ¢ TeM mpouecchl NpoHUKHOBeHUsT W ucnonb3oBaHusd WKT orimuarorcs
HEPaBHOMEPHOCTHIO B pAa3JUYHBIX PETHOHAX W COLMAIBHBIX CJOSX HaceneHus. B
pe3ynbraTe pa3BuTHE HHPOPMALIMOHHOIO 00IIECTBAa IPUBEIO K MOSIBJICHUIO HOBOTO BUAA
IIPOCTPAHCTBEHHOW M COLMAJIBHON MOMsApHU3alul — HHGOPMALMOHHOTO HEPaBEHCTBA,

! Wcxomuple JaHHBIE B3ATHI U3 PA3TUYHBIX CTaTHCTHYECKUX cOOpHUKOB 3a 2012 1 2013 roxpr.
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KOTOpOe SBIISIeTCS  CErOJHS HOBBIM  (paKTOPOM  Pa300LICHHOCTH pPErHOHOB U
MapTUHAIN3aLMY OTAEIbHBIX TPYI HACENEHUS.

Vkpauna, bemapyce u Poccus SBISIOTCS TOCTCOBETCKMMH CTpaHaMH, 4TO
00yCIOBIMBAET MAEHTUYHOCTb UX IpauKoB. DTO MO3BONSET YKpauHE HCIONIL30BATh
OCHUMapKUHT JJIs1 YJIydlIeHHs CBOMX I[oKa3zaTenei. McciemoBaHue TMoOKaszano, 4YTO
ykpanHckomy [IpaBuTenbcTBY HE0OXOAMMO OOpaTHTh BHHMAaHHE M YIYYINHTh TaKHe
cdepbl AeATENbHOCTH Kak «IKoHoMuueckas cpena», « KT B OI'B», « KT B kynbType»
JUISL yMEHBLIEHHSI pa3phbiBa MO 3THUM MTOKA3aTeIsIM.
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The research paper proposes a scheme of investment decision making in the company that provides for step-
by-step investment project efficiency evaluation (including step-by-step consideration of the risk component),
and takes into account the project’s impact on corporate image and strategic development. The authors make a
brief analysis of the most popular methods of risk assessment in investment project efficiency evaluation. The
research paper introduces a model of ranking investment projects under study by their implementation
preference level. To estimate implementation preference levels, scenario approach is used and an appropriate
antagonistic game is solved, which simulates investment decision making in an uncertain and conflict
environment and under economic risk caused by this environment.

Key words: investment project, efficiency evaluation, risk, ranking, implementation preference level, scenario
approach, antagonistic game, uncertainty, conflict environment.

INTRODUCTION

In practice, the decision-maker (DM) always faces a set of alternatives when making
a decision about implementation of a specific investment project (IP). In view of this,
particular importance is attributed to methods and models aimed at selecting the best IP
among its alternatives.

At the same time, it is hardly possible to make a sound investment decision without
taking into account the risk component. According to Grabenko O.V., investment risk
minimization is an indispensable condition of corporate financial sustainability and
solvency [1, p. 107].

Thereby, it is essential to take into consideration the risk component when estimating
IP efficiency and making investment decisions. The issue was considered by
Bliumin S.L. [2],  Vitlinsky V.V.[3; 4], Gracheva M.V.[5], Egorov P.V. [6],
Laktionova A.A. [7],  Livshits V.N. [8],  Lysiuk A.P.[9],  Matviychuk A.V. [10],
Shcherbak A.V. [11], etc.

In spite of a set of publications devoted to the issue under study, at present there is no
common opinion concerning the best method of risk assessment when making investment
decisions in the company.

The research paper aims at developing a scheme of investment decision making in
the real sector of economy as well as the game-theory method of consideration of the risk
component.

With this aim in mind, the authors:

1. Propose an IP efficiency evaluation scheme, which provides for step-by-step
consideration of the risk component.

2. Make a brief analysis of methods for consideration of the risk component when
making investment decisions in the real sector of economy.
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3. Design a model of ranking investment projects under study by their implementation
preference level.

1. INVESTMENT PROJECT EFFICIENCY EVALUATION SCHEME

IP evaluation is a cost-based operation, involving both material costs and time
consumption; therefore in investment decision making it is necessary to focus on step-by-
step evaluation in order to significantly reduce all kinds of costs related to the pre-
investment phase of the project life cycle and to speed up the process of efficient projects
implementation.

We have designed an IP efficiency evaluation scheme (Fig. 1), which includes three
levels of evaluation: 1. IP preliminary estimate; 2. [P deterministic evaluation (a more
accurate evaluation of IP without taking into account risk exposure factor); 3. Final
decision making (selection of a project for implementation, taking into consideration risk
exposure factor as well as IP’s impact on corporate image and strategic development).

Let us briefly describe the process of investment decision making according to the
given scheme. The zero stage of decision making is the formation of project ideas. At
this stage, project ideas are estimated according to their correspondence with DM’s
interests. In case a project idea corresponds with DM’s preferences, it passes to the first
level of decision making process — the stage of IP preliminary estimate; otherwise the
idea is rejected.

The first stage of decision making includes preliminary cash flow forecast for the
projects under study, which usually does not require heavy time and financial costs. Then
DM calculates NV (net value) and PP (payback period), and makes qualitative evaluation
of the projects’ risk level and impact on corporate image and strategic development.

A project passes to the next (second) stage of decision making process provided it
meets a number of conditions: its net value is positive ( NV >0); its payback period

corresponds with DM’s preferences ( PP < PP where PP — threshold

preferable > preferable
value of payback period set by DM (investor); anticipated risk level of IP is allowable to
DM; the project will have a positive (or neutral) influence on corporate image and
strategic development. In case a project does not meet even one of the above conditions, it
shall be rejected at this stage of investment decision making.

For the projects that have passed to the second stage of the given scheme (IP
deterministic evaluation) we forecast (with more details and accuracy) cash flow and
define discount rate. These data constitute the basis of calculation of dynamic index of IP
efficiency evaluation (for instance, net present value, NPV) or their total.

It should be stressed that in research papers and management practice there is no
official choice of one priority index for IP efficiency evaluation. Some researchers (for
example, [8]) adheres to the opinion that it is necessary to apply separate indices of IP
efficiency evaluation, others — integral/composite (which are formed based on a number of
criteria) indices (for instance, [12]).

In modern business practice, in the process of IP substantiation, DMs most
commonly apply discounted indices of 1P efficiency evaluation, which consider the
behavior of cash assets in time, and are also based on calculation of the project’s cash
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flow: net present value (VPV), profitability index (PI), internal rate of return (JRR) and
discounted payback period (DPP). The monograph [8, p. 285-286] considers the algorithm
of calculation of the above indices of IP efficiency evaluation for unsteady market
economy.

‘ 0 stage: Formation of [P ideas }4—

No

Dioes [P coraply with
Dh’s interests?

1¥! stage: IP preliminary estimate (calculstion of NV, PP,
gualitative evaluation of rigk level, project’s impact on corporate
image and strategic development)

NV>07; PP<=PPprfimn1.?
Acceptable risk? Impact
oty itmage and strategic
developmet «te Faln?

-~

2™ stage: IP deterministic evaluation (caloulation of

dynamic indexindices)

Avre all indices
acceptahle?

F Yy

Felection of several projects in terms of CC

+

ard stage: Final decision making (caleulation of CEI ;)

No; other alternatives [Mo; no other alternatives

&cceptable components?

Rejection For implementation

Fig. 1. Scheme of IP efficiency evaluation and investment decision making.
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However, not all researchers consider it necessary to use the above discounted indices
of IP efficiency evaluation as the basis of investment decision making. A number of
researchers propose their own alternative indices. The monograph [8, p. 296-297] suggests
new indices of IP efficiency evaluation, the calculation of which applies compounding
operation (real net future value (RNFV), real internal rate of return (RIRR), real
profitability index (RPI) and real payback period (RPP)).

The choice of priority index for IP efficiency evaluation (which enables to assess
how the project succeeds commercially (financially) in the short term (planning horizon is
IP calculation period); and which will be further referred to as commercial

component, CC,) is a rather complicated and debatable issue, since each index has its

own advantages and disadvantages. Most probably, in practice the choice of the most
appropriate index (or their total) will depend on the company’s policy of IP efficiency
evaluation and will be defined by specific features of the project under study.

Having calculated commercial component, DM checks its acceptability (if NPV is
selected as commercial component, it is necessary to make sure this index is not
negative). In case it is positive, I[P can be evaluated further; otherwise the project is
rejected.

Then among successful projects DM chooses several IPs with the best values of
commercial component to participate in final investment decision making.

The third stage of decision making includes additional research on how the risk
component influences IP efficiency and what impact the project will have on corporate
image and strategic development. Having formed the basis of estimate at this stage, DM

calculates CEI, for each alternative IP. CEI, consists of three components:

1. commercial one, which already includes the risk component at this stage of investment
decision making; 2. strategic one, which estimates how the project influences corporate
strategic development; 3. reputation one, which characterizes a probable change in
corporate reputation as a result of project implementation.

After the necessary calculations have been made, DM analyses the values of the

obtained components of CEI, in three directions: 1. Analyze the value of commercial

component, which already takes into account risk exposure factor at this stage; the index
should be acceptable; otherwise the project is rejected; 2. Assess how the project
influences corporate image (if, according to the research findings, IP implementation
causes negative corporate image, IP should be rejected); 3. Assess the project’s probable
impact on corporate strategic development (if the research findings show that project
implementation has a negative impact on corporate future development, the project should
be rejected).

If the above analysis results in acceptable projects, for implementation DM should
recommend the project with the best CEI,. In case all projects are unacceptable (do not
go through the three criteria analysis), DM should check for IP with good results at the
second stage of decision making, but not selected for further analysis. Provided that such
projects exist, the latter should be tried at the third stage of decision making process. In
case there are no such projects, DM returns to the zero stage of decision making — the
formation of project ideas, and the process is restarted.
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As a result of the scheme of decision making, DM will either select the most
acceptable IP or will prove that there is no such project at the moment and new ideas are
required.

2. BRIEF ANALYSIS OF METHODS OF RISK COMPONENT CONSIDERATION IN
INVESTMENT DECISION MAKING IN THE COMPANY

IP implementation is usually associated with risk. According to Shcherbak A.V.,
investment decisions made by the company are not grounded and efficient without
detection of investment risks at each stage and during investment process and their
consideration when calculating IP efficiency and making investment choice [11, p. 222].

Research papers give different definitions of risk. In our opinion, the most accurate
one is that presented in [4, p.56]: “Risk is an economic category that reflects
characteristics of perception by parties, who are involved in economic activity, of
objectively existing uncertainty and conflict environment inherent to the processes of
definition of objectives, management, decision making and evaluation, which are
burdened with probable hazards and loss of opportunities.”

The research paper [6, p. 8] singles out conditions of investment risk existence as
follows: the necessity of choice; material liability for the decision; probability of a
negative outcome; irreversibility of the decision.

According to [3, p. 182-183], examination of IP risks involves three technical
approaches: 1. analysis without consideration of the project’s interrelation with other
assets of the company; 2. analysis in the frame of risk of existing assets and the project’s
impact on the company’s risk as a whole; 3. analysis in the frame of market risk and
opportunities of formation of investment portfolios by separate investors.

Researchers distinguish between qualitative and quantitative risk analysis. The
qualitative analysis includes: detection of probable project risks as well as definition of
reasons and factors influencing their level; description and cost estimate of probable
damage; design of a set of anti-risk measures [5, p. 74]. The quantitative analysis is related
to numerical expression of risks as well as definition of IP risk value as a whole [5, p. 78].

The monograph [4, p. 157-180] makes a detailed analysis of quantitative indices of
risk level in absolute figures and in relative terms, and emphasizes that quantitative risk
evaluation is multidimensional quantity, and its components should be formed subject to
the research objectives [4, p. 183].

Laktionova A.A. divides all methods of investment project risk evaluation into two
groups: 1. related to direct evaluation of risk as a criterion; 2. related to consideration of
risk in the resulting efficiency index (consideration in discount rate or consideration in IP
cash flow) [7, p. 46].

Table 1 displays advantages and disadvantages of the basic methods for consideration
of the risk component in investment decision making: expert evaluation method; statistical
approach; costs expediency analysis; decision tree method; simulation modeling; game-
theory approach; analog approach; threshold level analysis; method of discount rate with
correction for risk; sensitivity analysis; scenario analysis.
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Table 1
Advantages and disadvantages of risk assessment methods in investment decision making
in the real sector of economy

Advantages | Disadvantages
1. Expert evaluation method
Application in case of unavailability of required Subjective evaluation; it is difficult to find
information. independent experts; the field under analysis is
narrow; no possibility to adjust the model to real
data.

2. Statistical approach

The obtained results are highly consistent; no influence of |Availability of sufficient amount of statistical

subjective judgments. data; no possibility to analyze risk sources.
3. Costs expediency analysis
It is possible to find ways of risk reduction. Neglect of numerous risk components.

4. Decision tree method

Clearness; simplicity; consistency of carrying out. Heavy time consumption by research process;
probability of underestimating a certain element
of the system.

5. Simulation modeling

High accuracy of the results; consideration of interrelation |Complexity of carrying out.
among variables; possibility to obtain an unlimited set of
random scenarios.

6. Game-theory approach

Developed analysis procedure; choice of optimum No definition of risk factors.
alternative among revealed ones.

7. Analog approach

The possibility to estimate risk level without available data |High probability of mistake; neglect of the factor
base. that any activity develops.

8. Threshold method analysis

Necessity to comply with a number of
restrictions.

9. Method of discount rate with correction for risk

User friendly. Approximate approach; it is difficult to define
correction for risk.

10. Sensitivity analysis

Objectivity; theoretic transparency; user friendliness; Underestimate of probable connections between
clearness. separate factors.

11. Scenario analysis

Simultaneous change of several risk factors; divergence of |t is difficult to build IP model and define

parameters is calculated with due account for their connections among variables; it is necessary to
correlation; applicable for analysis and planning of make a substantial qualitative study of IP model;
nonstandard situations, definition of conditions for indefinite borders of scenarios; effect of a limited
emergence of favorable and unfavorable situations; number of probable combinations of variables.

contribution to high flexibility in decision making.

Source: based on the materials as follows [5, p. 86-89, 100; 9, p. 24; 10, p. 40; 14, p. 418; 15,
p-41; 16, p. 17; 17, p. 57; 18, p. 6; 19, p. 56; 20, p. 609-611].
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It should be stressed that modern science has no common opinion on which of the
above methods is the most preferable one, when taking into account the risk component in
real investments. Thus, for instance, in spite of disadvantages of expert evaluation method,
in practice there could be situations when an expert will be the only source of required
information [13, p. 32]. The research paper [2, p. 15] says that “if an expert is unbiased
and highly professional, his/her evaluations are close to objectivity.”

Matviychuk A.V. regards statistical approach as the most objective method of
quantitative evaluation of risk level [10, p. 40]. The essence of this method is in the
possibility, in the presence of sufficient information on parameters of functioning of the
system under analysis in the past, to assess risk level by the theory of probability [10,
p- 39].

The research paper [19, p. 63] notes that application of scenario approach enables
companies to reduce risks of large-scale investments and to increase the quality of
strategic decisions. Zavadsky I. regards scenario approach as “one of the most efficient
methods of decision making...” [17, p. 57].

According to Lysiuk A.P., the method of discount rate with correction for risk [9,
p. 24] is the most preferable and user friendly one. We shall give the research paper [21]
as an example of application of fuzzy sets when estimating risk in real investments.

In our opinion, the choice of a method for consideration of the risk component in
investment decision making is subject to a specific practical situation.

3. GAME-THEORY MODEL OF RANKING INVESTMENT PROJECTS UNDER
STUDY BY THEIR IMPLEMENTATION PREFERENCE LEVEL

When making a decision on investment of IPs under study, for analysis and
evaluation of examined projects one should apply both individual and portfolio
approaches (on the strength of all projects under study). Individual analysis should be
complex (involving many efficiency indices) and based on qualitative and quantitative
analysis of statistical information.

Thus, IP efficiency evaluation is defined by a set of indices. The project efficiency
evaluation system is based on the hierarchical system of calculation of these indices. The
system should take into account the dynamics of financial flow and the dynamics of
corporate reputation emerging during project implementation, as well as inflation,
uncertainty, conflict environment and economic risk caused by them. Making a decision
concerning IP requires new methods and models to select the most preferable projects for
implementation among all IPs under study.

We shall interpret a set of the most preferable projects for implementation as a finite

fuzzy set T ={(p,/1);...; (1, /i);...; (11, /k)}, where p, — grade of membership of IP i

to fuzzy set 7, i=1, k. The set Iisa fuzzy subset of universal set I = {l;...; 1. k} of

all projects under study. In this case, universal set I is a usual (not fuzzy) finite set, and
the main task of DM is to correctly evaluate project implementation preference levels, i.e.

values of grade of membership i, of each IP to fuzzy set I, i= I,_k We recommend

solving this problem by means of scenario approach, in so doing one can in particular
apply games theory.
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In detail, investment decision making under the conditions of uncertainty, conflict
environment and economic risk can be characterized by a game <I A u>, where

1= {1;...; ;... k} — set of all IPs under study, J = {l;...; Jieess n} — set of all scenarios,

n=p,, = (ui j) — evaluation functional, i.e. payoff matrix, p,; — value of grade of

membership of project i to fuzzy set I in conditions of scenario j, i=Lk, j=1n.
Generally speaking, this game represents a statistical game, i.e. game with “nature”.
However, in terms of the model of ranking IPs under study by their implementation
preference levels, this game can be interpreted as an antagonistic game. We refer
antagonistic game (AG) to an end two-player zero-sum game. Moreover, in that case, AG
is not a situation model of investment decision making, and is only used as a searching
tool for evaluation of implementation preference levels of projects under study. Thus, in
this context, we shall speak of combined use of statistical and antagonistic games.

The model of ranking IPs under study by their implementation preference levels
includes the following steps.

Step 1. The investor forms a set I = {1;...; 0. k} of all projects under study.

Step 2. The investor forms a set J = {1;...; Joeess n} of all probable scenarios.

Step 3. The investor evaluates efficiency of each project in conditions of each
scenario based, for instance, on the values of CEI; calculated for each IP.

Step 4. The investor values 1, of grade of membership of IP I to fuzzy set T of
the most preferable projects for implementation in conditions of scenario j. Concrete
values of elements L, ; are defined by DM based on each project’s efficiency evaluation

carried out at the previous stage.
Step 5. The investor solves AG set by payoff matrix p=p,,, :(ui j). For

definiteness, we shall consider that the game has no saddle point; herewith, vector
P =P P pZ) characterizes optimal mixed strategy of the first player.

Step 6. The investor calculates C = l/max p; , where p; — component of optimal

strategy of the first player, i = I,_k, and values of grade of membership of project i to
fuzzy set T of the most preferable projects for implementation by formula p; =C- p;,
i=1Lk.

Application of the model of ranking IPs under study by their implementation
preference level has a number of specific features. Firstly, if AG has no saddle point, i.e.

a <[, where o =maxo, — lower pure value, =minf3; — upper pure value,
1 J ?
o, = mjinul.j, i=Lk,B, = maxy, j =1, n, then in the formula as values of p; one

should use components of optimal mixed strategy p* = ( Dyseess D sess pZ) of the first
player.
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Secondly, if AG has a saddle point, i.e. the game’s pure values coincide o =3, then

to define the values of p; one can use domination (in a broad sense) of pure strategies of

the first player. For example, let the first player has no pure strategy, strictly dominating
all his/her other pure strategies, and his/her pure strategy / is his/her maximin strategy,

ie. a,=a=f. Then p, =1, herewith the values of all other components of vector

p = (pl*;...; Di s pZ) should be calculated by solving AG set by matrix W' = py,

derived from matrix p by striking out a row /.
Thirdly, it is true that C >1, and the value of multiplier C is sorted out in such a
way to fulfill equation max p; =1; herewith, if max p; =1, then C =1.

Fourthly, for final choice of the most preferable projects for implementation, DM
should define minimum permissible preference level C* (for instance, C* =0.25 or
C* =0.75); herewith, IP i should be implemented if and only if p, >C" is true for

evaluation of its preference level.

Fifthly, the model of ranking IPs under study by their implementation preference
level has a number of advantages (for example, the possibility of combining individual
analysis for each individually taken project with portfolio approach allowing for
comparative analysis of all projects), and a number of disadvantages (for instance,
excessive caution during evaluation of project preference level). The model of ranking IPs
under study by their implementation preference level should be first of all applied when
DM considers that s/he has no right to risk, for example, in a crisis or pre-crisis
environment,

Finally, if DM has succeeded in defining the precise true values of all elements of

payoff matrix p=p,, = (ui j), then Step 5 of the game-theory model of ranking IPs

under study by their implementation preference level is solution of classical AG, i.e. game
set by a completely known matrix. However, if DM has evaluated the precise true values

not of all elements of payoff matrix u=u, = (ui j), then Step 5 of the game-theory

model is solution of neoclassical AG, i.e. game set by a partially known matrix. The
easiest solution method of neoclassical AG is to transform it into a classical AG.

CONCLUSION

Currently, it is hardly possible to make a sound investment decision without taking
into consideration the risk component.

When making an investment decision, one should focus on step-by-step evaluation in
order to significantly reduce all kinds of costs related to the pre-investment phase of the
project life cycle and to speed up the process of efficient project implementation.

The research paper proposes an IP efficiency evaluation scheme, which includes
three levels of evaluation: 1. IP preliminary estimate; 2. [P deterministic evaluation (a
more accurate evaluation of IP without taking into account risk exposure factor); 3. Final
decision making (selection of a project for implementation, taking into consideration risk
exposure factor as well as IP impact on corporate image and strategic development).
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Modern science offers no common opinion concerning the best method of risk
assessment in investment decision making. In our opinion, the choice of this or that
method is subject to a practical situation.

Investment decision making under the conditions of uncertainty, conflict and
economic risk is possible on the basis of combined use of statistical and antagonistic
games. To find the values of implementation preference levels of the projects under study,
it is reasonable to use the model of ranking IPs under study by their implementation
preference level based on combined application of antagonistic game theory and fuzzy
mathematics.

The game-theory model of ranking IPs under study by their implementation
preference level has a number of advantages (for example, the possibility of combining
individual analysis for each individually taken project with portfolio approach allowing
for comparative analysis of all projects), and a number of disadvantages (for instance,
excessive caution during evaluation of project preference level). It is reasonable to apply
this model when DM considers that s/he has no right to risk, for example, in a crisis or
pre-crisis environment.

If DM has succeeded in defining the precise true values of all elements of payoff
matrix, then the game-theory model of ranking IPs under study by their implementation
preference level is based on solution of classical AG, i.e. game set by a completely known
matrix. However, if DM has defined the precise true values not of all elements of payoff
matrix, then the game-theory model is based on solution of neoclassical AG, i.e. game set
by a partially known matrix. The easiest solution method of neoclassical AG is to
transform it into a classical AG.

Application of the proposed economic and mathematical models in investment
decision making allows us to select the best IPs for implementation in terms of
optimization of both their efficiency and implementation preference level.

The authors see further investigation in this field in design of methods and models of
risk management in investment decision making in the real sector of economy.
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Curaiu A. B. O HekOTOpBIX acmeKTax ydeTa PUCKOBOH cOCTaB/siiOLIeil MpU ouneHKe 3(p¢eKTUBHOCTH
WHBECTHIHMOHHBIX NpoekToB/ A.B. Curan, M. A. Bakymenko // VYdeHple 3ammckn TaBpHUECKOTO
HallMOHaNBHOro yHuBepcutera umMenn B. Y. Bepraackoro Cepusi: « OkoHOMUKa M yripasieHuey. — 2014, — T.
27 (66). Ne 1. - C. 155-165.

B craree mnpemiokeHa CXeMa IPUHATUS HMHBECTULMOHHOIO pPELICHUS Ha IPEINpPUSITHH, KOTOpas
IPeJlyCMaTPUBACT MO3TANHYIO OLEHKY 3()(EKTUBHOCTH HHBECTUIIMOHHBIX IIPOEKTOB (B TOM YHCIIE ITO3TAITHBIN
y4eT PUCKOBOH COCTaBIIAIOLIEH), a TAaKXKE YYUTHIBACT BIMSHHUE IPOCKTa Ha MMUIDK U CTPATErHYECKOe
passutue npeanpustys. [IpoBeeH kpaTkuil aHanu3 HanOonee pacpoCTPaHEHHBIX METOJ0B Y4eTa PUCKA TIPH
oleHKe 3((GEKTUBHOCTH WHBECTHLHOHHBIX IIPOEKTOB. B crarhe mpemnokeHa MOAENb YIOPAIOYMBAHUS
(paH)XHpOBaHMS) pPAacCMaTPUBACMBIX WHBECTHUIMOHHBIX MPOCKTOB I10 YPOBHIO IPEANOYTUTEIBHOCTH HX
peanusanuu. [ OLEHKM 3HAYCHWH YPOBHEH MHPEAIOYTHTEIBHOCTH HCHOJIB3YETCs CLECHApHBIA IOIAXON M
pElIeHHEe COOTBETCTBYIOLIEH aHTAarOHUCTHYECKOW WIPBI, KOTOpas MOJENHPYeT CHTYAl[HI0 IPUHATHA
WHBECTHLMOHHBIX PEIIEHHH B YCIOBHAX HEOIPEIENICHHOCTH, KOH(JIMKTHOCTH U IOPOXIEHHOrO HMH
9KOHOMHYECKOI'0 PHUCKA.

Kniouegvie cnoea: VHBECTULIMOHHBIN NPOEKT, OLIEHKA 3()(hEKTUBHOCTH, PUCK, YPOBEHb IPEIIOYTHTEIHOCTH
peau3alyy, CLEHAPHbIH I10X0]], aHTarOHUCTUYECKAsl UTPa, HEOIPEAEIEHHOCTb, KOH(PIUKTHOCTb.

Cmamus nocmynuna 6 pedakyuio 03. 02. 2014 2.
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The purpose of this paper is to discuss how activity-based costing (ABC) and time-driven activity-based
costing (TD-ABC) technique can be applied in the context of higher education institutions. It also discusses
the comparison of ABC and TD-ABC and the moving from the distribution of indirect costs to the distribution
of resource driver quantity.
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INTRODUCTION

In 1923, J. Maurice Clark coined the phrase ‘different costs for different purposes’,
but most companies only have one costing system, which is used for all purposes: stock
valuation, planning, control and decision- making (Brignall [2]).

Activity - based Costing is a sophisticated costing system, which helps in tracking out
product and customers profitability and reducing the operating costs. Activity- based
costing was originally developed by companies to deal with the problem of product — cost
subsidization in traditional costing systems. ABC is a product of the subsequent
reinvention, reunderstanding and reorganizing the managing system. It is just a
consequent product of the technological era. ABC was initially developed and employed
only for — profit and product — oriented manufacturing industries, but non-profit entities
like academic institutions are still far lagging behind.

Only a few higher education institutions in the United States apply ABC, and these
applications are limited to allocation of overhead costs such as libraries and admissions.

In Great Britain, however, several universities have adopted ABC, resulting in tighter
financial management and better resource allocation. Functional based systems that
contributed to the development of ABC theory and practice, and its essential potentiality
as a public relations tool, can provide beneficial implementation in a higher education
setting and suggest that it may be used to improve cost management and financial
analysis.

A number of Australian universities have recently introduced ABC. Ernst & Young,
reporting on the trial introduction of ABC into three universities: RMIT University,
Murdoch University and Charles Sturt University, asserted that the past deficiency in
accurate cost information was of little concern to the universities since they had been
operating in a relatively non-competitive environment. However, this has now changed,
since “in light of the increasingly competitive environment and the numerous other
challenges that are currently facing the sector, universities must have timely, accurate and
precise knowledge of all their costs” [3, p. 7].

Not stopping at a considerable literature review, we note the presence of a good
review, for example, in the articles Noor Azizi Ismail [8]. The literature review is divided
into three sections. The first section provides an overview of traditional cost management
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(TCM) system. The second section discusses the differences and advantages of
ABC/ABM system over TCM system. Finally, the third section explains how ABM
system can assist higher education institutions achieve their strategic goals. Reich, F. and
Abraham A. [9] present a non-traditional method of collecting staff activity data at an
Australian university for the purposes of more accurately and completely identifying costs
for use in an activity based costing (ABC) model.

This paper discusses some important issues relating to ABC and TD-ABC. First, it
discusses how ABC technique can be applied in the context of higher education
institutions, second, it is use of the term assignment, third, it is use of the TD-ABC
technique, fourth, it is move from cost allocation to quantity recourse driver allocation.

THE RESEARCH CONTEXT

By example of a detailed look at the process of transition from the traditional
accounting system to ABC system for higher education. [8].

Case study for Faculty of Accountancy in University Utara Malaysia (UUM) [8].

FAC is a large academic unit with over 120 lecturers. It offers two undergraduate
degrees, five master degrees and a doctorate degree. Total student enrolment was 3,952,
consisting of 3,055 undergraduate, 67 postgraduate and 69 PhD students. The largest
undergraduate classification of students was local students with 3,780. The international
students numbered a mere 36. Of the Master and PhD students, half were international.

Step 1 — obtain expenditure data. The first step in implementing the ABC model was
to obtain annual expenditures for the fiscal year 2007. FAC receives its resources from the
university based on its annual budgeted funds. Table 1 provides a breakdown of FAC
expenditures. The largest was salaries and allowances with almost RM7.8 million in
annual expenditures or 87 percent of the RMS8.8 million totals.

Table 1
Traditional reporting
RM Percent

Salaries and allowances 7748038 87.2
Benefits 250000 2.8
Operating expense

Traveling 140750 1.6
Utilities 159000 1.8
Supplies 153450 1.7
Rentals 168000 1.9
Maintenance 248000 2.8
Others 19600 0.2
Total expenditures 8886838 100

Source: Ismail Noor Azizi L. [8, p.44]

Step 2 — identify resources. Expenditures reported in Table 1 represented the
resources to be assigned to the identified activities.

Step 3 — identify activities. As typical in many universities, academic staffs engage in
four broad categories of activities: teaching; research; publication; and consultation. In
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addition, academic staffs are expected to serve in other service activities such as journal
editorial board member and committee of academic and professional bodies. Occasionally,
academic staff also attended workshops and presented papers in seminars and conferences.

Several academic staffs also hold various administrative positions. Finally, academic
administrators and administrative staff members usually involve in other service and
administrative-related activities. Noor Azizi provides a breakdown of six activity pools
and activities performed by academic and administrative staffs of FAC: teaching,
research, publication, consultation, services, and administration.

Note, that OMB Circular A21 defined that major functions of an institution refers to
instruction, organized research, other sponsored activities and other institutional activities.

Instruction means the teaching and training activities of an institution. This term
includes all teaching and training activities, whether they are offered for credits toward a
degree or certificate or on a non-credit basis, and whether they are offered through regular
academic departments or separate divisions, such as a summer school division or an
extension division. Also considered part of this major function are departmental research,
and, where agreed to, university research.

Sponsored instruction and training means specific instructional or training activity
established by grant, contract, or cooperative agreement. For purposes of the cost
principles, this activity may be considered as a major function even though an institution's
accounting treatment may include it in the instruction function.

Departmental research means research, development and scholarly activities that are
not organized research and, consequently, are not separately budgeted and accounted for.

Departmental research is not considered as a major function, but as a part of the
instruction function of the institution.

Organized research means all research and development activities of an institution
that are separately budgeted and accounted for. It includes: 1) Sponsored research means
all research and development activities that are sponsored by Federal and non-Federal
agencies and organizations; 2) University research means all research and development
activities that are separately budgeted and accounted for by the institution under an
internal application of institutional funds. University research shall be combined with
sponsored research under the function of organized research.

Thus, the direct costs includes salaries and wages; fringe benefits; travel; lab
supplies; subgrants and subcontracts.

F&A cost pools includes operations and maintenance; library; general administration;
departmental administration; sponsored projects administration; student services
administration.

Step 4 — identify resource drivers and resource driver quantities

The resources costs will be assigned to relevant activities in six-activity cost pools
via identified resource driver and resource driver quantity. A resource driver is a measure
of the quantity of resources consumed by an activity. An example of a resource driver is
the percentage of effort a lecturer spends across the various activities performed.

Examples include lecturing, academic advising and supervision, undertaking research
and consultation and publishing books. For this purpose, academic staffs were first pooled
according to their rank: professors, associate professors, senior lecturers, and lecturers.
The reason is that each category of academic staff is expected to spend their times
differently on each activity, which are reflected by different quantity of resource driver to
each assignment. Each activity pool comprises of several activities. Teaching activity
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comprises of lecturing, academic advising, and academic supervision. For each category
of academic staff, the resource driver quantity will be different. A questionnaire survey
was designed to determine, the resource driver quantity for each activity of each category
of lecturers. For each category, ten lecturers were randomly selected to answer questions
relating to the percentage of efforts that they spent on each activity. The percentage of
effort of each activity for each category of academic staffs was then totaled and divided by
the number of responses in each category to calculate the average percentage of effort for
each activity and each category of academic staffs. Similar procedures were carried out for
academic administrators and administrative staffs.

Step 5 — assign resources to activities.

Inter-module assignments. The first step is to assign resources to each activity pool
using “inter-module” assignments. Results indicate that the highest activity costs was
teaching (RM2,646,823), followed by, in descending order of costs amount, research
(RM1,001,425), administration (RM830,962), publication (RMS821,153), service
(811,179) and consultation (RM336,538) activities. These activities costs data can be used
by the faculty and/or university administrators to measure the performance of activities
performed by the faculty.

Intra -module assignments. Service and administrative are activities that support the
faculty main activities: teaching, research, publication, and consultation. Therefore, the
assigned costs of both service and administrative activities need to be re-assigned to those
four main activities using “intra-module” assignments. In this case, the costs were
assigned to the category of “others account” of each activity, using percentage as the
activity driver.

After reassigning the costs of services and administrative activities to the main
activities, the next step is to reassign the costs of several main activities that have
reciprocal relationships such as research, consultation and publication activities.
Therefore, some of the costs incurred in conducting one activity (i.e. research) need to be
reassigned (using intra-module assignments) to other benefiting activities (i.e. publication
and consultation).

Finally, assigned costs from research, publication, and consultation activities need to
be reassigned to the respective teaching activities accordingly (details of breakdown of
costs of each activities pools before and after intra-module assignments are available from
the author upon request). These activities costs, when divided by the number of outputs
would yield the unit costs of each activity.

The information can be used by the faculty administrator to compare the performance
of its core activities with other faculties (details of resources, resource costs, resource
drivers, resource driver quantities, activity pools and activities identified in this study are
available from the author upon request).

Step 6 — identify cost objects

The ultimate aim of this study was to estimate the costs of academic programs and
the costs of student per program. Therefore, the cost objects identified in this study are
programs and students.

Step 7 — Identify activity drivers and activity driver quantities. Finally, the total costs
of teaching activities (RM6,448,079.86) will be assigned to the respective programs using
the number of students that are enrolled in each program as the driver. However, different
weights were used to assign the costs for local and international students. In this case, a
higher weight was used for international students as it is assumed that international
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students would normally need more guidance and attention (details of breakdown of
activity costs, activity drivers, cost objects, driver quantities and weight used for this
purpose are available from the author upon request).

Step 8 — assign activities to cost objects

Table 2 shows the comparison between traditional reporting and ABC reporting.
Compared to the traditional reporting, an ABC perspective on the same data provides
previously unavailable information about what the faculty and university is getting for
their money. It provides managerial information useful in assessing the faculty’s
efficiency in teaching, research, publication, consultation, services and administration
activities. This information, unquestionably, can be used by university management as a
basis to make budget allocations among faculties, programs and activities.

Table 2
ABC reporting in University Utara Malaysia (UUM)
RM Percent
Teaching 2646823
Lecturing 1808741 20.4
Advising 335209 3.8
Supervision 78986 0.9
Others 423887 4.8
Research 1001425
Proposals 459208 5.2
Research 387363 4.4
Others 154854 1.7
Publication 821153
Academic journal 229927 2.6
Professional journal 109116 1.2
Books 367597 4.1
Others 114512 1.3
Consultation 336538 3.8
Service 811179
University/faculty 377116 4.2
Prof. service 66015 0.7
Prof. development 165166 1.9
Others 202882 2.3
Administration 830962
Academic 412123 4.6
General 262102 2.9
Others 156737 1.8
Idle 2438759 27.4
Total expenditures 8886838 100

Source: Ismail Noor Azizi [8, p.47]

Table 3 summarizes the costs per program and per student.
Noor Azizi notes, that the process employed for accomplishing this ABM system
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implementation brought to light several obstacles.

The first obstacle encountered was obtaining financial data from relevant
departments. Authorization to use the financial data is also an issue. Much of data required
for performing the study were either unavailable or confidential, especially expenditures
relating to salaries and allowances. For example, Bursar department initially expressed
reservations about releasing individual salary and allowance data.

Table 3
Costs per program per student
Costs (RM) No. of Cost per
students student

B. Accounting
Malaysian 3,326,167.48 3,028 1,098.47
International 59,317.39 27 2,196.94
Sub-total BAcct 3,385,484.86 3,055 1,108.18
B. Accounting (information
systems)
Malaysian 826,049.52 752 1,098.47
International 19,772.46 9 2,196.94
Sub-total BAcct.(IS) 845,821.98 761 1,111.46
Sub-total UG 4,231,306.84 3,816 1,108.83
Master
Malaysian 63,711.27 29 2,196.94
International 166,967.46 38 4,393.88
Sub-total master 230,678.72 67 3,442.97
PhD
Malaysian 600,447.11 39 15,396.08
International 1,385,647.18 30 46,188.24
Sub-total PhD 1,986,094.29 69 28,783.98
Total 6,448,079.85 3,952 1,631.60

Source: Ismail Noor Azizi [8, p.47]

A similar situation can be observed in many universities, including universities in
Ukraine. In our view, there is no need to attempt to determine the resources used by the
salary in cash. The most inexpensive way is to use the number of FTS staff. Such an
approach seems reasonable, since it does not depend on the random fluctuations in the
training of teachers on different programs. An important point is the distribution of the
number of bets teachers program proportional amount of activity on different programs
from the same resource pool .

In Ukraine, as in many countries, funding for the program is based on a formula
approach (number of students per bet). Universities finasirovanie request for the total
amount wagered by teachers of their qualifications, excluding types of programs.

Since 2001, the following changes occurred: general departments (history, foreign
languages, physical education) were transferred to the relevant faculties. Department of
Philosophy and Cultural Studies formed the philosophical faculty. These changes were
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largely associated with the implementation of the direct method of cost allocation.

The difference between actual and standard FTE staff quantity associated with saving
resources. Although the Ministry rules for the Student / teacher ratio should apply to all
students , in fact , this figure was overstated for students who pay tuition themselves.

Really, the public funds are used to train the students who had to cover the costs of
their own funds.

In fact, the fixed costs of University covered by public funding, and additional FTE
staff resources are recovered on the marginal based approach. Thus the university has
received the profits that could not be used for training purposes.

Table 4
Distribution of standard (student/ teacher ratio) and actual FTE staff

Faculty FTE staff (2001/2002) FTE staff

Actual  Allocation | On student/ | (2013/2014)

(Reciprocal teacher on student/

method) ratio teacher ratio
Biological 37,5 33,94 48,95
Chemical 18,75 15,73 16,02
Historical 30,75 23,17 23,84
Mathematics and Computer Science 60 61,54 48,64
Economic 74 81,7 61,91
Geographical 35,25 28,42 50,86
Philological 81 72,91
Ukrainian Languages 27,26
Journalistic 57,69
East Languages 27,5 27,93 23,82
Foreign Languages 55,5 59,47 115,29
Management 43,25 43,35 50,96
Physical 52 41,58 45,78
Psychology 21 29,76 29,66
Law 33,25 46,21 45,87
Physical training 55,75 95,89 98,44
Philosophy 40,67
General departments 96 121,6
Total 721,5 783,2 785,66

It should be noted that changes in 12 years for the standard FTE staff on student /
teacher ratio in some positions are connected, as with changes in demand and with the
incorrect pricing.

Noor Azizi notes, that a second obstacle encountered was to accurately determine the
academic staff salaries and allowances. Salaries and allowances are assigned to each
academic staff member’s faculty, yet in few instances, an academic staff may also teach
one or more courses offered by other faculty and vice versa. Furthermore, several
academic staff members, while serving the faculty, also held administrative position in
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other department or centre. However, the corresponding costs are not charged to those
faculties or departments/centres.

In this case, an assumption was made that all costs incurred by the target faculty, i.e.
FAC, were incurred solely by that faculty and for the purpose of performing activities
within the faculty.

By the comment above, we can add that this approach involves the use of the direct
method of cost allocation, which is inaccurate.

Noor Azizi notes, that a third obstacle encountered was to accurately determine the
percentage of effort performed by academic and administrative staff members on
identified faculty activities. For this purpose, a questionnaire survey was designed and
distributed to a sample of academic staff members to determine the average percentage of
effort for each activity of each category of academic staff. In this case, an assumption was
made that all academic staff in the same category would spend the same amount of time
on the same activity.

In Ukraine, planned and actual teaching activity virtually identical and is reflected in
individual plans for other activities necessary to use surveys. Surveys are costly process.

Such, F. Reich and A. Abraham [9] result empirical data on cost comparison of data
collection methods

Table 5
Cost comparison of data collection methods
Method / parameter: Cost Magnitude Cost Rank
Electronic survey 1,1 3
Individual interviews 2,4 5
Supervisor interviews 1,1 2
Corporate knowledge-holder interviews 1,0 1
Timesheets 11,3 6
Revolving door method 1,3 4

Source: F. Reich and A. Abraham [9, p. 11]

Noor Azizi notes, that a fourth obstacle encountered was to determine appropriate
resource driver quantity for the operating expenses. For example, the common driver used
for assigning maintenance costs to activities is square feet. However, the unavailability of
square footage data forced the researchers to use a simple percentage as the driver. In this
case, discussions with several administrative staff members and researchers own
experience was used to determine the appropriate driver quantity for each operating
expenses.

A fifth obstacle encountered was to acquire the necessary operational data. Some data
such as the number of students enrolled, and the number of staff member employed, were
readily available.

However, operational data relating to some departments or centers were not as readily
attainable. While the initial plan was to include the costs of both faculty and other main
servicing departments such as library, academic affairs department, research and
innovation department and computer centre, the unavailability of these operational data
lead to the abandonment of the plan. Getting cooperation from the respective departments
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was also a frustrating problem.

The final obstacle encountered in this study was to obtain necessary data to measure
activity performance.

The last obstacle is not connected with ABC primneniem and concerns of other
methods.

Note that in the article Noor Azizi used apportionment and not cost assignment.

A cost assignment is the apportionment or distribution of cost from a source object to
a destination object based on the consumption of the source object by the destination
object.

The degree of the observation of the consumption relationship determines if the
assignment method is known as direct tracing, which is directly observable or driver
tracing, the term for consumption that is not directly observable.

The use of the term assignment is more appropriate when using the approaches
related to the consideration of costs as demand for resources used in the ABC method.
However, the difference in the content of the concepts of allocation and assignment is due
not only to the applicable accounting method (the traditional method based on full
absorption costing and ABC).

Anbalagan Krishnan [1] proposes to use different types of assignment method for the
various kinds of costs.

Table 6

Resource Driver and allocation process in higher education
General Ledger Items Amount (RM) Allocation Base
Freight and Courier 214,000 Traced
Graduation Expenses 22,300 Traced
Orientation Expenses 6,600 Traced
Printing & Stationery 18,000 Allocated by estimated
Telephone & Faxes 5,000 No Calls and Faxes
Transportation — General 1,000 Allocated
Traveling Expenses 4,600 Allocated
Visa/Permit 3,000 Traced
Salaries & Wages 348,200 Traced
EPF 41,800 Traced
SOCSO 1,000 Traced
Payroll Taxes 60,000 10% of Wages
Equipment Leasing 30,000 10% of Wages
Depreciation Expenses 40,000 By Floor Space
Utility Expenses 30,000 By Floor Space
Supplies 50,000 Allocated by estimates
Total 875,500

Source: Anbalagan Krishnan [1, p. 95]
ABC appeared to cause two significant problems. First, setting up an ABC system

can be very costly, especially if the current accounting system does not support the
collection of ABC information. Second, the system needs to be regularly updated, which
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further increases its cost.

These limitations motivated by Kaplan and Anderson [6] to develop time-driven
activity-based costing (TD-ABC), a revised version of ABC, solving these problems,
without losing the benefits.

The most important characteristic of this technique is its simplicity, as only two kinds
of parameters need to be estimated: the number of time units (e.g. minutes) consumed by
the activities related to the cost objects and the cost per time unit.

In the first publication of authors in 2003, excess of available resources as the
maximum quantity of hours of workload for a given quantity of bets on the demand for
teacher workload in the implementation of the learning process was called "break-even
analysis model in non-monetary terms of the workload in the top state higher education
institutions".

English version is presented in the publication [3].

Traditional method ABC is more time consuming to update the system for new
conditions in company’s practice. TDABC is able to encompass all special aspects of
particular activity into the one time equation and needs smaller requirements to accounting
system.

However, TDABC is also under critique. TDABC is no suitable for actions
demanding forethought and creative thinking. Also the accurate assessment of time
consumption of activities is forceless property and in many cases, the estimation of time is
based on the subjective judgment.

Resource 1 Resource 2 Resource 3 Resource 4
Resource pool 1 Resource pool 2
Resource supply

Resource \ / Resource

A demand
demand Resource transformation

into new product
(product process)

A

Time equation
(like nroduct function)

A v

Unused capacit Cost objects Unused capacit
pacity pacity

Fig 1. Conceptual TD-ABC model.

Some practical case studies are presented in Table 7.
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Practical TD-

Table 7
ABC case studies

Source The section of application

Purpose of case study

Brugemann, Everaert,Nameless distributionImproving the profitability of company —
|Anderson, Levantcompany in Belgium. understanding of customer’s profitability. Com-
(2005) parison the costs allocation accuracy with ABC.
Dalci, Veyis, Kosan  [Hospitality, Hotel in city  [Understanding customer profitability analysis.
(2010) Mersin, Turkey. IUsing TDABC in area of service organization.
Bryon, Everaert/Agriculture, private farm,|Appling the four- week batch farrowing system inl
Lauwers, Van Meenselpig production, Belgium. [comparison with the weekly farrowing with|
(2009) application of TDABC.

Demeere, Stouthuysen, [Outpatient clinic, medicallmproving medical service of hospital.

Roodhooft (2009) sector. London hospital Better supply chain in hospital.

Great Britain.

Kaplan, Anderson Dairy works, Kemps LLC,

Improving sales system.

(2004) USA.
Hoozée, Brugemann  [Belgian warehouses of How leadership, motivation, cognitive factors
(2010) nameless company. influenced application of TDABC and setting of

time equations.

In the Tables 8,9 are summarized all main aspects of both methods in the mutual

comparison.

Table 8

Comparison of methods ABC and TDABC in chosen aspects

View point of comparison Method ABC Method TDABC
Character of factors for/Cost drivers Time drivers
assign of costs. The method works with{The method works with time of operating

factors  (for
number of set up).

mumber of occurrence
example

ofiperiod, which resulting from incidence of
thefactors (for example the time needed for
set up).

The number of factors for
assign of costs.

By every activity we
only one factor.

can useBy every activity the numbers of factors
are unbounded. They indwell the
relationship between factors and these

relationships are respected.

The accuracy of method.

The method doesn’t capture
the specification of activity,
which influenced the costs.

The method captures the assign of costs to
activities in suitable way. The accuracy is
better than by the method ABC.

Extensiveness of system
for assign of costs.

Every difference in the
fulfilment of the activity|
needed implementation of new|
separated activity.

For every activity we needed only one
time equation, which captured all
specification and variation of activity.

Time consumption for update
of system.

System is high elaborateness in
actualization of costs rates.

Relatively smaller elaborateness than
method ABC, because the costs rates are
set up per time unit.

The ability
unused capacity

to  captured|

INo

'Yes

Source: Dejnega O. [4, p. 10]
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Table 9

Traditional ABC vs Time Driven ABC

Critical comment traditional ABC

Approach Time -driven ABC

Interview and examination are time-consuming
and expensive.

Managers make estimates for "cost per unit" and
number of time units resource

Data for the model are subjective and difficult to
validate

Data for the model are still subjective, but
validated with managers

Data storage,
expensive.

processing and reporting is

By reduced amount of data is less data storage and
processing is required. The report remains the
same

Most ABC models provide only a limited
partback of a company, rather than the overall
company

Because models are easier to set up at Time
drivenABC, can also facilitate the design of the
company's total be set up.

ABC models are holding difficult up - to-date.

Because less data for time -driven ABC models

per period needs to be refreshed, these models are
easier to up -to-datehold

Time-driven ABC shows the unused capacity to
see

The model is theoretically incorrect because
potentially unused capacity is not taken into
consideration.

Source: Bas Mutze, Dave van lerland [7, p. 44]
SUMMARY

The method Time Driven Activity Based Costing in the comparison with traditional
method Activity Based Costing assigns the costs to activities by time drivers. These time
drivers are insert in the time equations, which capture all differences of given activities.
Method Time Driven Activity Based Costing is able to identify unused capacity of
workers and these results could be used in the design of new recruitment system, workout,
education or lead to the transfer of employee between particular departments.

TDABC is suitable instrument to achieve operational improvements in practice,
reduced useless activities and merge similar activities into to the one place. Although the
application of method TDABC in practice is considered like target-setting process, it
could be influenced by many factors, like group discussion, motivation, participation or
leadership.

Despite these reports of improving utilization of ABC in the higher education sector,
there is very little practical guidance on the collection of staff activity data. Indeed,
Costing initiatives have met with limited success, in part because insufficient attention has
been paid to the allocation of staff time to activities, with a proliferation of methods
ranging from the limited use of timesheets to the arbitrary percentage apportionments
based on the analysis of individual diaries.

One of the main advantages of ABS TD is the possibility of transition from cost
allocation to the distribution of the amount of resource drivers. This feature is almost not
reflected in the relevant literature, but it is an important point for the transition from TD
ABC to TD ABM.
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Yenopos B.B. Cpasaenne ABC n TD-ABC 1uis1 BeicIero o0pazoBanmsi: NPAKTHYECKHE HCCIe0BAHASA
/ B.B. YUenopos, I'.E. YUenopoa // Yuensle 3anucku TaBpu4ecKoro HallMOHAJIbHOTO YHUBEPCUTETa UMEHH B.
U. Bepranckoro Cepust: «9KoHOMUKa U yripaBienuey. — 2014. — T. 27 (66). Ne 1. - C. 166-178.

Ilens aroif paboTbl 3aKkiouaeTcss B OOCY)KICHHM TOrO, Kak METOAbl KAaJIbKYJIMPOBAHUS Ha OCHOBE
nearensHocT! (ABC) 1 KaJibKyIMpoBaHHS Ha OCHOBE JieaTenbHOCTH B akropax Bpemenu (TD-ABC) moryr
OBITH IPIMEHEHBI B KOHTEKCTE BBICIIMX yueOHBIX 3aBeneHuid. Kpome Toro, odcyxkmaercs cpapuenne ABC n
TD-ABC u nepexon oT pacrpeleseHus] HENPSIMBIX 3aTpaT K pacHpeieleHUI0 KOINYeCcTBa HOCUTENEH pecypca.
Kniouesvie cnosa: yRBEpCUTETHI, KAIbKYIHPOBAHHE HA OCHOBE JIESTENLHOCTH, KAJIbKYJIMPOBAaHUE HAa OCHOBE
JIEATEIHOCTY B (h)aKTOPaxX BPEMEHH, YIIPaBJIEHUE HA OCHOBE IESTENBHCTH, Paclpe/ielieHue 3aTpar.

Cmamuws nocmynuna 6 pedakyuio 03. 02. 2014 2.
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COBPEMEHHOE COCTOSHHUE U IEPCIIEKTUBBI PA3BBUTHUS PBIHKA
OBSIBATEJILHOI'O CTPAXOBAHUSA I'PAXKJIAHCKO-IIPABOBOM
OTBETCTBEHHOCTMU BJAJEJBIHEB HASEMHBIX TPAHCIIOPTHBIX
CPEACTB B YKPAUHE

Illeneneeuu E.A., Epmonenxo I'.I.

Taspuueckuit hayuonanvuolii ynusepcumem umenu B.U. Bepnaockozo, Cumgheponons, Pecnyonuka
Kpoim
E-mail: zhenya.dom@list.ru

B nmaHHOI cTaThe pAacCMOTPEHBI MHPOOJIEMBl  00S3aTENBHOrO  CTPaxXOBaHUS — I'PaXkJAHCKO-TIPaBOBOH
OTBETCTBCHHOCTH BJIAJCNILIEB HA3eMHBIX TPAHCIOPTHBIX CPEACTB B YKpauHe. IIpencraBieHa HCTOpHs
Pa3BHUTHUS JAHHOI OTpaciiM CTPaxoBOro peIHKA. Ha OCHOBE H3YdEHHOro MaTepHalia IPENOCTaBICHa TUHAMHKA
Pa3BHUTUS OCHOBHBIX IIOKa3aTelell NaHHOTO BHAA CTpaxoBaHMs. [IpoaHaIM3MPOBAHO BIUSHHE PA3IMYHBIX
(akTOpoB Ha pa3BUTHE pHIHKA aBTOCTPAXOBAHMS. BBINENEHB! OCHOBHBIE IPOOIEMBI Pa3BUTHS DBIHKA
CTpaxoBaHUs JAHHOTO HAIPaBICHUS. ABTOPAMH IIPEIUIOKEHBI BAPUAHTH JAIbHEHIIEr0 yCOBEPIICHCTBOBAHMS
PBIHKA aBTOCTPAXOBaHUs B YCIOBUSIX Pa3BUTHS SKOHOMHKH.

Kniouesvie cnosa: crpaxoBanue, aBrocrpaxoBanue, JTII, TpaHCIOPT, cTpaxoBas KOMITAHHUS, CTPAXOBIIHK,
BBIILIATBI, IVIATEIKH.

BBEJEHUE

ABTOMOOMJIbHOE CTpaxOBaHHE HaYMHAET CBOIO MCTOpHIO ¢ 1 derpansa 1898 r., kormga
ctpaxoBas kommnanus Travelers insurance Company, paciojiokeHHasi B AMepUKe, Bbliajia
caMblid TIEPBBIM MOJUC aBTOCTpaxoBaHus. YenoBek mo umeHu TpymdH MapTuH cran
MEPBLIM BIIAJIENBIIEM TPAHCIIOPTHOTO CPEJCTBA CO CTPAaxXxOBKOW Ha aBTOMOOWIL. OH
3ammatun 12,25 mommapoB 3a monuc ¢ mokpeiTueM 500 momrapoB, 9TOOBI 3aCTpaxoBaTh
CBOM COOCTBEHHBIH aBTOMOOMIIb, KOTOPHIH B TO BpeMs OBLT OU4EHB OOJBIION POCKOIIBIO,
OT TIOCJIEZICTBUH CTOJIKHOBEHUS C XOJIWBIIHM TOT/Ia Ty>KEBBIM TpaHCIopToM. VIMEHHO Tak
MOSIBIJIACH yCIIyTa aBTOMOOMIIFHOTO CTPAXOBAHMS — CTPAXOBAHUS JIMYHOTO TPAHCIIOPTA.

B 20-e roxpr mpomuioro Beka ¢ yBeIHYeHHEM Ha JAOPOTax YMCIIa MAIIMH MOSBHIACH
HEO0OXOAMMOCTh BO3HHKHOBEHHUS YCIYTH CTPaxOBaHHs BO3MOXKHOrO yiiepba. B 3To xe
BpeMs TIOSBIJIACh W W€ CTPAaXxOBaHMS TPaXXTaHCKOW OTBETCTBEHHOCTH oOOJajaTerneit
aBTomoOmie. B 1925 r. B amepukanckoMm mTaTe MaccadyceTc BBEIH 00s3aTelbHOE
CTpaxoBaHHE KaXaoro aBToMoOwis. [lozxke aTomMy mpumepy 3a HMM IIOCIENOBald U
Opyrue mTaTel. MammiHa B Te TOAbl Oblia OONBINE POCKOIIBIO, a HE CPEICTBOM
TIEPEBIKEHNS, U HUKTO HE XOTET HECTH YOBITKH IO YYKOH WIM COOCTBEHHOW BHHE,
MMO3TOMY aBTOCTPaXOBaHWE CMOIJIO IMONYYUThH obmecTBeHHOe omobpernue [1]. K magamy
50-x rr. XX B€Ka CTpaxOBaHHE CTAIO MOJHOCTHIO 00s3aTENbHBIM MPAKTUIECKH BO BCEX
ctpanax EBporsl.

B Ykpauwse 5TOT BUI CTpaxoOBaHUS CTaj 00A3aTEIBHBIM COTJIACHO 3aKOHY Y KpauHBI
"O crpaxoBaamu" [2] (1996r.) u Ilonoxkenwio "O mopsaKke W YCIOBHSIX IPOBEICHUS
00513aTENBHOT0 CTPAXOBAaHMS TPAKIAHCKOW OTBETCTBEHHOCTH BIIAEIBIIEB TPAHCIIOPTHBIX
cpenctB" [3] Ne 1175 ot 28 cenrsabps 1996r., yrBepxkneHHbiM [locTaHOBIEHHEM
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Kabunera MunnctpoB VYkpamnbl. OnHAKO 1O psSAy TNPUYMH HA TPAKTUKE OTH
HOPMATHBHO-IIPABOBBIC JOKYMEHTHI HE BBIMOMHSIUCH. B cBsizu ¢ atum 1 urons 2004 r.
Oopu1 mpuHAT 3akoH Ykpaunsl "OO0 00g3aT€ILHOM CTPaxOBaHUU TPaKIAHCKO-IIPABOBOM
OTBETCTBECHHOCTU BJIAJICNBIIEB HA3EMHBIX TPAHCHOPTHBIX CPEACTB", KOTOPBINA BCTYITUI
cuiy 1 suBaps 2005r. (otnenbHbie yHKTH 21 u 41 sToro 3akoHa - 1 ampens 2005r., cT.
41 storo 3akoHa — 1 anpens 20051.) [4]

AKTyanbHOCTh., CTpaxOoBaHHME OTBETCTBEHHOCTH KaK OCOOBIN CErMEHT CTPaxXOBBIX
OTHOIIIEHUI TpeOyeT CUCTEeMAaTU3allui €ro OCOOCHHOCTEH M aHaJM3a B3aMMOOTHOILICHU I
3TOW OTPaC/id CTPAXOBAHHUS C IPYTHMHU CIIOCOOAMH 3alUThl HHTEPECOB MOTepreBInuX. 1o
Mepe HAKOIUICHUS B YKpaWHE OIbITa MacCOBOTO MPOBEICHHS CTPAXOBAHUS TPakIaHCKOMN
OTBETCTBEHHOCTU BiaaeiblleB TC, COBOKYTHOCTh JKOHOMHUYECKMX U IIPaBOBBLIX
3JIEMEHTOB TaKOTO CTPaXOBaHUsS JOJKHA OBITh IMOJBEPTHYTa KPUTHUYCCKOMY aHAJIM3Y C
LIEJIbIO COBEPIIEHCTBOBAHNUS €T0 MPOBEIACHHUS.

Hns JlanbHeNIen HHTErpanyuu Haluen CTpaHbl B
€BpOIEHCKOe CTPaXOBOE MPOCTPAHCTBO MPEACTABIACTCSI HEOOXOAUMBIM H  IOJIE3HBIM
BCECTOPOHHEE M3y4YeHHE OMbITa, HAKOIJIEHHOro B 3TOM obnactu EBpomnelickum Coro3oM.
OCOOCHHO BaKHBIM JJisi Y KpauHbI SIBJISCTCS U3ydeHHE W MOHMMAaHHE CKJIAJbIBAIOIICHCS
Ha mpoTshkeHHH MHorux Jier eBponeiickoid mpaktukun OCITIOBHTC, uto mo3Bomut
YKPauHCKUM CIEUaINCTaM pa3paborarh Ooiee COBEpUICHHBIC MPaBHJa CTPAaXOBaHUS B
JJAHHOW OTpaciu.

Henu u 3agaum uccienoBaHus. llenpio HacTOSMIEro HAYYHOrO HCCIEIOBAHUS
SIBJIACTCS. BBIPAOOTKAa HAy4yHO OOOCHOBAHHBIX IPOTHO30B IO JajibHEHIIEMY Pa3BHTHIO
OCI'TIOBHTC nHa ocHOBe aHanmn3a JAHHOTO CerMeHTa phIHKa B iepuos ¢ 2005 mo 2012rr.

Jdnst poctrkeHus: cHOPMYITUPOBAHHOW IIENHW HEOOXOAMMO pEIIeHHE CIEIYIONINX
3amay:

- nmpoananm3upoBaTh peiHOK OCI'TIOBHTC B Ykpanne;

- YCTaHOBUTH B3amMOCBs3b Mexay mokazatenmsmu 1o OCITIOBHTC wu temu
MOJTUTUYCCKUMH, IKOHOMHYECKUMHU, COIHAIBHBIMA W JPYrHMU (HakTOpaMH, KOTOpbIe
MIOBJIMSJIN Ha Pa3BUTHE JAHHOTO BH/IA CTPAXOBAHUS;

- Ha ocHoBe aHamm3a pa3Butusa cucreM OCITIOBHTC B Ykpaumne, onpeneinuTsb
MIPUYMHBI HECTAOMIIBHOTO PAa3BUTHS JAHHOTO BHJIA CTPaXOBaHMUS;

- chopMynHpoBaTh BBIBOABI OTHOCHTEIBHO PA3BUTHS PBIHKA CTPaxOBBIX YCIYT
JMAHHOTO HaIpaBJIEHUS, a TakkKe OO0O3HAYNTH IEPCIIEKTHUBHI JAbHEHIIEro pa3BHTHUS
OCI'TIOBHTC.

OCHOBHOM MATEPHAI

OcHOBHBIMH (DaKTOpaMH PHCKa, KOTOPHIE B OONBIINEH CTEIICHH OKA3bIBAIOT BIIMSHHC
Ha YacTOTy M pa3Mmep ymepOa,  SBIMIOTCS: KOJWYECTBO TPAHCIIOPTHBIX CPEACTB;
komaectBo JTII; pazmep yObITKOB. Jlanee paccMOTpUM Kaxablid (pakTop OTAENBHO.

Ecnu roBopuTh O pHIHKE TPAHCIIOPTHOTO CTPAXOBAaHUS B YKpauWHE, TO OH SIBISETCS
NOCTaTOYHO OonpmuM. bmaromapst cBoemy reorpadM4eckoMy U 3IKOHOMUYECKOMY
MOJIOKEHUIO TPAHCIOPTHAsl cUCTeMa YKpauHbl odeHb paszutra. B mepuon ¢ 2005 mo
2013rr. HabmrogaeTcs MoCTENEHHOE yBeTMYeHNnEe KOJIMYECTBa JIETKOBBIX aBToMoOmier. U
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COBPEMEHHOE COCTOAHHUE U IIEPCIIEKTHBbBI PA3BUTHA PBIHKA...

ecau B 2005 r. 3TOT MoKa3zaTenb ObuT paBeH 5260 ThIC. en., To B 2013 1. OH yKe COCTaBHI
7579 ThIC. €x., To ecTh yBenuumics Ha 44,09 %. (cMm.puc.l).
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Puc.1. /luHaMuKa JIETKOBBIX aBTOMOOMIIECH B YKpauHe (ThIC. €11.)
VICTOYHMK: COCTABIEHO aBTOPOM I10 Marepuanam [5 ]

B 310 ke BpeMs MHTEHCHUBHO Pa3BUBAIOTCS M O0BEMBI TPAHCIIOPTHBIX IEPEBO30K
BHYTpH caMoi cTpaHbl. [loCTOsIHHOE yBEIWYeHHE KOIMYeCTBA aBTOMOOMIICH HEN30eKHO
BiieueT 3a coboii u yBenumuenue J(TII wu, kxak cleACTBHE, YBEIMYECHHE 4YHCIIA
MOCTpalaBIIUX.

[To nanHbIM ["'OcyAapcTBEHHOM CITyKObI CTaTUCTHKH YKpauHbl [5] komuvectBo JTII
B niepuoy ¢ 2005 r. mo 2012 1. HeCKOIBKO M3MEHSIOCH, HO MO-TIPESKHEMY OCTaBajIOCh Ha
JIOCTATOYHO BBICOKOM ypOBHE (CM.Ta0.1.)

Tabmuna 1.
Juuamuka JITTI B Ykpaune 3a 2005-2012rr.

2005 2006 2007 2008 2009 2010 2011 2012

ATII 195640 | 196376 | 278837 | 312751 | 229884 | 204242 | 186225 | 196399

T ¢
HOTCpHeBH.II/IMI/I

46485 | 49491 | 63554 | 51279 | 37049 | 31914 | 31281 | 30660

HcTouHuk: cocTaBieHO aBTOPOM IO MaTepuaiam [5]

N3 Ta6n.1 BumHo, yto B 2009 r. xomumuectBo [TII cokparuinocs Ha 82867
npoucmiecTBuid, win Ha 36,05%, mo cpaBuenmio c¢ 2008 r. (312751 ATII). Takomy
3HAYNTEIHLHOMY YMEHBIIEHUIO YMCIIa aBapuil mOcocoocTBoBal 3akoH «O0 yKECTOUYEHUH
mrpadoB 3a HapylIeHHE TPaBUI JOPOKHOT'O JBWKEHHS», KOTOPBIA BCTYIHI B CHIY B
cerTsaope 2008 r.

JlaHHBI 3aKOH IIpexycMaTpuBai —IOBBINIEHHE INTPadoB 3a  IIPEBEBIINICHUE
IIOIYCTHMOM CKOPOCTH IBIIKEHMS, 3a JBIDKECHUE Ha 3allpellleHHbIH CUrHai ceerodopa, 3a
HapVIIEHUs ABWKEHUS Ha MEIIeXOMHbIX nepexomax u T.4. B 2010 r., kak u B 2009r.,
Habmomaercst ymenbiienne koaudectsa JTII Ha 12,6%, mo cpaBHEHHIO C IIPEIBIAYIIIAM
TOIOM, YTO TaKKe MOYKHO OOBLICHHUTL M3MEHEHHSMH B 3aKOHOIATEIHCTBE OTHOCHTEIHHO
MOBBINICHUS ITPahOoB 32 HAPYIICHUS TPABHI JIOPOXKHOTO JBIOKeHUs. Hanpumep, BIBoe
ob11 yBenmuueH mrpad 3a orcyrctBue monrcos OCI'TIOBHTC ¢ 425 rpH. mo 850 rpH.

Yumenpmenne kommuectBa A TII, xoropoe Habmomaercs B mepuox ¢ 2010 mo 2012
IT., SIBJIICTCS CJICJICTBUEM YCOBEPIICHCTBOBAHUS CHUCTEMbl KOHTPOJS 3a CHTyalued Ha
Joporax W yBEIMYCHHEM YpPOBHS (DMHAHCOBOW OTBETCTBEHHOCTH AaBTOBIAJIEIBIICB 3a
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COBEpIICHHBIC UMH IIPaBOHAPYLICHUS, W, O€3yCIOBHO, TOJOXHUTENbHO OTpakaeTcs Ha
JeATeIbHOCTH CTPaxoBbIX KoMmmaHui. M1 mMeHHO Onaromaps TakMM M3MEHEHHUSIM PBIHOK
CTpaxoBaHUSl TPaXKIAHCKOW  OTBETCTBEHHOCTH JEMOHCTPUPYET  IOJIOKUTEIBHYIO
JMHAMHUKY TPUOBUTEHOCTH JAHHOTO CETMEHTa PHIHKA.

B  HacTosmiee Bpemsst pBIHOK ~ CTPaxoOBBIX  YCIyr  oOcTaercsi  HauOoiee
KaIllUTaIM3UPOBaHHBIM CpelU IPYruX HeOaHKOBCKUX (PMHAHCOBBIX phIHKOB. Habmronaercs
MaKpO’KOHOMHYECKOE BOCCTAHOBJIEHHE pPBIHKA cTpaxoBanus [6]. Ecmu paccmorperh
nuHaMuKy crpaxoBblx kommanuii (CK) B Ykpaune 3a 2005-2012rr. (cM.1abm.2), TO MBI
3aMEeTHM, YTO B TEUYEHHMH 9 TOCIEAHMX JIeT KOJIUYECTBO CTPaXOBBIX OpraHU3ali
HEOAHOKPATHO U3MEHSUIOCh.

Tabnuua 2.
Jlunamuka ctpaxoBbix kKomnanui Ykpaussl (2005-2012rr.)

2005 2006 2007 | 2008 | 2009 | 2010 | 2011 | 2012

CK 398 411 447 469 450 456 442 414

CK non-life 348 356 382 397 378 389 378 352

HcrouHuk: cocTaBieHO aBTOPOM IO MaTepuaiiam [6]

B 2007t. 1 2008r. HabmromaeTcst 3HAYUTENBHBIN POCT CTPAXOBIIMKOB B Y KpauHE, 4TO
CBHUJICTEIBCTBYET O CTPEMHTENFHOM pPa3BUTHU CTPAaXOBOTO pbIHKA cTpaHbl. OIHAKO
sKkoHOoMHUYeckni kpusuc 2008 T. moBIiek 3a co00i YMEHbBIIEHUE KOMMYECTBA YKPAUHCKUX
ctpaxoBmmkoB. B 2009 r. xommaectBo CK cokpatmiocs Ha 19, mo cpaBHenuto ¢ 2008 r.
Hanee Taxxe HaOJIIOaeTCsl MOCTENEHHOE COKPAIIEHNE CTPAXOBhIX OpPraHU3alluil B CTpaHe.
B nepuon ¢ 2010 1. mo 2012 r. xomugectBo CK cokparminochk Ha 31. JlaHHYIO CUTYyaIuio
MOXHO OOBSICHUTH TeM, 4To okono 90% oObemMa COOpaHHBIX TpPEMUN MPUXOAUTCS Ha
npumepHo 100 kommanuii. A tak kak octasmuecs: 300 CK cobupator numis okono 10%
CTPaxOBBIX IJIATEXKEH — UX JEATENFHOCTh a0COIMIOTHO HepeHTa0EbHA U OHH BBIHYKJICHBI
npekpamarb cBoe GyHKIHOHHUPOBAHUE.

Kpome toro, B Hacrosiiee BpeMsi BCSl 3aKOHOAATeNIbHAS M PETYISATOPHAS MOJUTHKA
HarpaBJicHa Ha COKpAaIlleHUE CTPaXOBIIMKOB Ha PHIHKE CTPAaXOBaHMUS, YEMY CIIOCOOCTBYET
ycuieHne TpeOOBaHMI K KamuTady, ycTaBHOMY (onay. HekoTopple cTpaxoBIIMKH HE
BBIZICP)KUBAIOT MOJAOOHBIX TPEOOBAHMI M YXOHAT ¢ pBIHKA. B pe3ymbTaTe Ha CTpaxoBOH
«apeHe» OcCTalTCs HamOojee KOHKypeHTOcIocoOHble M (uHaHCOBO yctoiumBhie CK,
croco0HbIe 00eCTICUNTh HAASKHYIO 3aIlIUTY CBOUM CTPAaXOBATEISIM.

Ecnmn e roBoputh O ()MHAHCOBOH CTOpOHE NEATENHHOCTH CTPAXOBIIUKOB, TO B
riepuon ¢ 2005 1. mo 2012 1. HabIOMACTCSI CTPEMUTENBHBIN POCT IMOTYISHHBIX CTPAXOBBIX
npemuit mo OCI'TIOBHTC (cM. Tabu. 3).

Tabmuma 3.

JlnHaMyKa CTpaxoBBIX aTexel u crpaxoBbiX BemiaT mo OCI'TIOBHTC B Ykpaune
(2005-2012rr.), MyTH. TPH

2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012
CII 5589 | 578,1 | 970,6 | 1470,1 | 1683,8 | 2061,4 | 2609,9 | 2405,1
(OCTTIOBHTC)
CB 110,90 | 159,3 | 245.6 | 522,0 | 639,6 | 849,7 | 1016,0 | 953,8
(OCTTIOBHTC)

HcTouHnK: cocTaBieHO aBTOPOM IO MaTepuaiam [6]
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[To wroram 12 mecsneB 2012 1. KOIMYECTBO CTPAXOBBIX IUIATEXKEH COCTaBISET
2405,1 miH. TpH., 9To Ha 1846,2 MIIH. TpH. OOJbIIIE, YeM 3a aHAJIOTUYHBIH niepuo 2005 T.
Takue 3HauWTeNnbHblE W3MEHEHMsS CBs3aHbl c paszButueM peiHKa OCITIOBHTC,
yBEJIMYEHHEM KOJIMYECTBa aBTOMOOWIEH B CTpaHE, M, COOTBETCTBEHHO, YBEIHMUCHHUEM
KOJINYECTBA 3aCTPaXOBAHHbIX.

VYBenuueHnro coOpaHHbBIX CTpaxoBbIX MaTexed 2010 r. cBs3aHO ¢ MOAOPOKAHUEM
nonucoB  OCITIOBHTC, xoropoe ompenensnoch HW3MEHEHHEM KOpPPEKTHPYIOIINX
K03 (PUIIMEHTOB K CTPaxoBOMY B3HOCY, C IOMOIIBIO KOTOPBIX W OMNpEAeNsercs IeHa
mojiuca; a Takke ypenuueHueM jumura orBercrBeHHocTH CK. B 2011 r. mpouzomien
CYIIECTBEHHBI POCT 00BEMOB CTPaxOBBIX Npemuit (Ha 26,6%) mo cpaBueHuro ¢ 2010 .
Takoe yBenmuueHne 00bEMOB CTPaXOBBIX B3HOCOB O0YCIIOBIIEHO, B OCHOBHOM, BBEIICHHEM
HOBBIX HQJIOTOBBIX TIPaBUJI, COTJAaCHO C KOTOPBIMH 3HAaYUTEIHHO OrpaHUYEHBI
BO3MOXXKHOCTH CyOBbekToB xozsiicTBoBanus u CK wucnonp3oBaTh omepanmuud 10
CTPaxOBaHUIO C LENbI0 ONTUMHU3AINH HAIOTOOOIOKEHHS.

B 2012 rony nHaGmiomaercss cmajJi KOJMYECTBA MOJYYECHHBIX NPEMHH, KOTOpHIC
ymeHpmuck Ha 7,8% (204,8 muH. TpH.) 1o cpaBHeHuto ¢ 2011 r. Jlannas cutyanus
o0bscHseTcss TeM, 4to B 2012-2013 rr. KONMUYecTBO aBTOMOOMIIEH B CTpaHe MPaKTHIECKU
HE U3MEHHJIOCh, CIIeJOBATEIbHO, M KOJHMUYECTBO 3aCTPaXOBAHHBIX OCTAJIOCh MPAKTHUECKH
Ha npexxHeM ypoBHe. Kpome toro, B CK kimeHTam, KOTOpBIE CTpaxyloTCsl B JAaHHOM
OpraHu3alMy He TMEpBBI TOJ, NMpPEeNoCTaBIseTcsl cucTeMa OOHycoB. B coorBercTBHU €
TaKUMHU JIbTOTAMM CTpaxoBaTenu, Koropble He nonaaanu B JTTI, miaTat MeHbllie, 4eM B
MIPOILIBIE TOABI, CJIEA0BATENHHO, KOMNYECTBO CTPaxoBhIX B3HOCOB CK ymenbmiaercs.

B mepuon c¢ 2005 r. mo 2012 r. Takxke poc 00BEM CTPAaxXxOBBIX BBHIIUIAT II0
OCI'TIOBHTC. 3a 8 ner BHenpenusa u ¢ynkunonupoanuss OCITIOBHTC konudectBo
CTPaXOBBIX BBITIAT BO3pOCio B Oosee gem 8 pa3 co 110,9 muH. rpH. 10 953,8 MITH. TpH.
JlanHbIe M3MEHEHUS TaK)KE CBA3AHBI C YBEIMYEHWEM YHCIAa TPAHCIOPTHBIX CPEACTB Ha
TEPPUTOPUM Y KpPauHBbI, U, CII€OBATENbHO, YBenuueHnneMm konudectBa A TII, pe3ynbraTom
KOTOPBIX SBIISIETCS OCyIecTBiIeHne cTpaxoBbix Bo3MemeHuit CK. Cokpamenre 00beMOB
cTpaxoBbix BeIUIAT B 2012 1. Ha 6,1% sABNsAETCS pe3ynbTaTOM COKpAIIEHHS KOIMYECTBA
ATII, B KOTOpPBIX OBLTM TIOTEPHEBIINE ¥, KaK CIEACTBHE, COKpAICHHWE dYHcia
rmoTeprieBmux (cM. tadi. 1).

BbIBO/bI

B pesynbraTe MpoBenNEHHOI0 aHaIu3a CTPAXOBOI'O PhIHKA MOXKHO CHEIAaTh BBIBOZBI O
TOM, YTO HECMOTPSI Ha HEKOTOpPbIE MMO3UTHBHbBIC TEHAEHLINN YBEINYEHHS KOMUIECTBEHHbBIX
NoKasarteneil, UHCTUTYLMOHHbIC M (DYHKLMOHAJbHBIE XapPaKTEPUCTHKH OTEYECTBEHHOI'O
pBIHKAa aBTOCTPAaxOBaHMS B LEJIOM HE COOTBETICTBYIOT pEAJbHBIM IOTPEOHOCTIM
rOCYAapCTBa U EBPOIEHCKUM CTaHAAPTAM.

B cBs3u ¢ atM MoxHO Beienuth psig mpobdiem peraka OCITIOBHTC B Ykpanmne,
CBSI3aHHBIX C €r0 JAJIbHEHIINM Pa3BUTHEM:

- KOJIMYECTBO KOMIIAaHUH, KOTOpble MOIYYMIM JIMLIEH3US Ha OCYLIECTBICHUE
OCI'TIOBHTC upe3mepHO BENHKO M ATO BieYeT 3a cO00W yOBITOYHOCTH OONBITMHCTBA
CK BIJ10TH 70 MX JIMKBUAALIUH;

- OTCYTCTBHE SKOHOMHUYECKOH CTaOMIBPHOCTH B Y KpauHe;
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- HeIJIaTeXKeCIIOCOOHOCTh HACENICHUS U ICPHUIUT (PUHAHCOBBIX PECYPCOB;

- HEJOCTaTOYHBIH  YpOBEHb  TOCYNApCTBEHHOI'O  PEryJUpOBaHHUA  pBIHKA
OCI'TIOBHTGC;

- HU3Kasl TEXHOJIIOTHYHOCTh OCYILECTBIISIOMINX CTPAXOBBIX ONEpaIuii;

- OTCYTCTBHE HOPMAaJIbHOW KOHKYPEHTHOM Cpefpbl, Kak (akTopa IOCTOSHHOTO
MOBBIIICHUS] KAYECTBA CTPAXOBBIX YCIYT;

- HEJOBEpUE HaceleHHs K CTPaxOBIIUKaM, a TakKe HU3KHH YPOBEHb KYIBTYPHI
CTpaxoBaHUsl, IPUUMHON YETO SIBISETCS HEJOCTATOUHOE WH(POPMHUPOBAHNE HACEEHHS 00
OCI'TIOBHTGC;

Hnst pemennst nanapix npobnem Ha peiike OCI'TIOBHTC B Ykpanne HeoOXoanmo
OCYIIECTBICHUE OMpeeIEHHBIX MEPOIPUATHH, CPEAN KOTOPBIX:

- YCOBEPIICHCTBOBAHHE HOPMATHUBHO-TIPABOBOIO  OOECIEYCHHUsS  IMPOIIECCOB
CTpaxOBaHWs, 4YTO OOECIICYHT COOTBETCTBHE YKPAHMHCKOTO CTPaxOBOIO PBIHKA
€BpOIEHCKUM CTaHIapTaM, a TAK)Ke aKTUBH3UPYET HHBECTHIIMOHHYIO JIESITeNbHOCTE;

- noBbieHue ypoBHs goBepus kK CK, uTo mocmocoOcTByeT yBenn4deHHio oObema
MPOJIaK CTPAXOBBIX MIPOJAYKTOB U YJIy4IlIeHUIO (hruHaHCOBOrO mosiokeHus CK.

- pa3paboTka MporpaMM HH(POPMHPOBAHUS HACEJIEHHS O CTPAXOBBIX yCIyrax ¢
LEIBIO TIOBBIIICHUS] CTPaXOBOH KYJIBTYpPbI TPa)</IaH.

Pe3ynbTaToM ocyiecTBICHUS TaHHBIX MEPOIIPUATHI OyIeT SBISATHCS:

- mpeo0I1ajjaHre Ha CTPaXOBOM PBIHKE KPYITHBIX KanuTanu3upoBanHbix CK;

- poct 006BeMoB ctpaxoBoro peiika OCI'TIOBHTC;

- pa3BUTHE HHQPACTPYKTYPHI CTPAXOBOTO PHIHKA;

- pacmmpenue chepbl MPUMEHEHUS! CTPAXOBBIX YCIIYT.

MepcnekTuBbl  AanbHedmMX wucciaenoBanmii. MccnenoBanuss B obmactu
OCTTIOBHTC mocnemnux jeT pacCMaTpUBalOT B OCHOBHOM JIHMIIB OTACIIBHBIC BOPOCHI
CTpaxOBaHUS M HE HOCAT KOMIUIEKCHOI'O XapakTepa B 4YacTH H30paHHOH TeMbl, He
YAENSIOT JOCTATOYHOTO BHHUMAHUS OONBIIOMY CIHEKTPY TpoOJIeM U BOIPOCOB
3aKOHOJATENFCTBA O CTPAXOBAaHWU TPAXKTAHCKOM OTBETCTBEHHOCTH M TPAKTHKH €ro
npuMeHeHus. OCTaroTCs HEJOCTATOYHO KCCIICIOBAHHBIMU KaK OCHOBHBIE (DaKTOpBI,
BIMSIOIIME HAa BbICOKMWA ypoBeHb JTII u TsaxecTh HUX MOCIEACTBHUN, TaK U BOIPOCHI
COBEpPILIEHCTBOBAHMS JCHCTBYIOMIEH CHUCTEMBI CTPAaxXOBaHHUS M TOIYYEHHUS CTPAXOBOTO
Bo3MerieHus. [IpoBereHHbIE paHee WCCIIeOBaHMS HE YYWUTHIBAIOT B TIOJHOM Mepe U
00BeMHBIN 3apyOekHBIM OmbIT. [lo3TOMY B nmajdpHEHIIEM HEOOXOAMMO KOMILIEKCHOE
M3y4eHNeE BBIIIEU3I0KEHHBIX HAPaBISHUN IS JATbHEHIIIET0 pa3BUTHS JAHHOW 00JIacTH
CTpaxOBaHUS.
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B pa60Te HUCCICAYETC IMpPOoLECC CcoluaIM3allikd S5KOHOMHKH, €ro OCHOBHBIC IIPU3HAKHW W HaIIpaBJICHUA,
BbIABJICHA POJIb CollMain3alilui SKOHOMUKHU B TpaHC(bOpMaLH/II/I CTPYKTYpPBI MHpOBOﬁ OKOHOMUKHU Ha BCEX YPOBHAX.
Knrwuesvie cnosa: FJ'IO63.J'H/I33HI/ISI, conuamsanusa OKOHOMUKH, CyMMapHLIﬁ WHACKC Ka4dyeCrBa JKWU3HU,
conuaJibHasg OTBCTCTBCHHOCTD, KOHKypeHTOCHOCOGHOCTB

BBEJEHUE

COBpeMeHHBIﬁ OTall pa3sBUTUA KaK IMEPEXOJHBIX, TaK W PAa3BUTBIX HAIIMOHAJIbHBIX
9KOHOMHK, XapaKTePU3yeTCs TaKUM OOIISCTBEHHO-3KOHOMUYECKUM SIBJICHMEM, Kak
cormanu3aiys. Conuanu3aiys SKOHOMHKH BBICTYIIACT B KaueCTBE OJHOW M3 KIIHOYCBBIX
COCTaBJISIOIIMX MHPOBOM 3KOHOMUYECKOW TpaHCchopMmaimu. B ee OCHOBE JIGKHT BCe
60Hee TECHasA MHTCrpanus 4aCTHBIX U O6HICCTBGHHBIX Hayall, CBOMCTBEHHAas COBpeMeHHOfI
CMEIIaHHOW 3KOHOMHUKE.

Counanmaunﬂ 3KOHOMHNKHU MIPOABIIACTCA B CO].[HaJIBHOﬁ IepeopucHTaAllun
NpPOM3BOJICTBA, TyYMaHU3AIMM Tpyda U SKU3HU JIIOAEH, CMAMYEHUU COLUUAIbHOU
mddepeHuanuym 1 pocTe 3HAUYCHHs colanbHol cdepbl. CerofHs MOXHO yTBEPXKIATh,
4YTO CconrajibHass OpUCHTaLUsA ITPOHU3BIBACT BCEC C(i)epBI OKOHOMHUKH Pa3BUTBIX CTpaH, a
LHEHTPOM COHMATBHO-DKOHOMHUYCCKOI'0 Pa3sBUTHA CTAHOBUTCA YCIIOBCUCCKAA JIMYHOCTL C
€€ pa3HOOOpa3HBIMH MTOTPEOHOCTSIMHU.

CoBpeMeHHBIE 3KOHOMHYECKHE pealii HArJSIIHO JOKa3bIBAIOT, YTO TOCTPOCHHE
COIIMATBHO-PPIHOYHOM MOJENH HKOHOMHKM Tpedyer HE TONBKO TEOPETUYECKOro
MEPEOCMBICIIEHUSI, HO WM TPAKTHYECKOTO FKCCIENOBAaHUS MECTa M POJH COMHMAIbHBIX
(hakTOpoB B cHCTEME SKOHOMHUYECKOro pa3BUTHA. HeoOXomuMOoCTh ydera COmMallbHBIX
(haKTOpOB B DPKOHOMHYECKOM Da3BUTHUH OTIEIBHBIX CTPaH ONpENeNseT Ype3BbIYaliHYIO
Ba)KHOCTh M aKTYaJIbHOCTh M3yUYEHHS MPOI[ECCOB COIMAIN3AINN COBPEMEHHON PHIHOYHOM
9KOHOMHUKH.

[Ipobrnema corumanm3ay 3KOHOMHUKH, ONpEAENIeHHe MeCTa M PO COIHMAIBHBIX
KpUTEPUEB IKOHOMHYECKOT O Pa3BUTHA, aHAIN3 (DOPM M METOMIOB peai3alliy COIMaTbHON
TIOJTUTUKN WCCIIEAOBAJINCh B TPYHaX TaKUX H3BECTHBIX YKPAWHCKHUX YYEHBIX, Kak A.A.
bensesa [19], B.M. I'eent [6], A. ['omosunoBa [7], M.W. [Iu6a [11; 12],}O. 3aiinesa [13], a
Takke pocuicknx dskoHoMHCTOB - JLU. AbGamkmua [1], A.B. bysrammna [4] , A.IL
Byrenko [5], C.B. KanammukoB [16], A.W. Konranosa [4], T. IOpseBa [21] u MHOTHX
IPYTUX.

Ha ceromgnst mocTaTouHO aKTyaJdbHBIM SIBIISIETCS HWCCIEAOBAHNE BIMSHUS TPOILECCOB
COIMANM3AIMA W  COIHAIBHOM  MOJWUTHKA HAa  DKOHOMHYECKHE  PEe3YNbTaThI
MIPOM3BOACTBEHHON NEATENbHOCTH, PE3yIbTATHBHOCTh (DYHKIIMOHHPOBAHUS OTJENBHBIX
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HSKOHOMHYECKHUX CHCTEM. OTOH mpoOieMe MOCBAMICHB HaydHbIE TPYIbl HEKOTOPBIX
YKpamHCKUX uccienoBareneil, B wactHoctd ['. U. bammsanuna [2; 3], JI. 5. Tonuapyk [8],
b.B. Kynpuunkoro [3], I'.C. Tpetbsk [2].

B TOoke Bpems BIHMSAHHME TPOLECCOB COLMUANM3ANMH Ha (YHKIMOHWPOBAHWE W
TpaHc(OPMALNIO XO3SMCTBEHHBIX CHUCTEM B COBPEMEHHON IKOHOMHYECKOW JINTEpaType
HCCIIENYIOTCSl HEe J0cTaToYHO. TpedyeT AaibHEHIIEro AeTaqbHOro MCCIENOBAaHUS POJb
collMaIM3allil SKOHOMHUKH KaK Ha YpPOBHE OTHENbHBIX MPEINpUATHNH U CTpaH, Tak U
MHUpPOBOH DJKOHOMHKH B IieioM. HeoOxomummbl TinyOokue wuccieqoBaHuss ¢GopM u
HaTpaBICHUA COLHMANM3alUKd B YCIOBHSAX TpaHCHOpPMalUK SKOHOMUYECKOH DOJIN
rocyapcTBa.

Henbo HayyHOH cTATbM SBJSIETCS HCCIEOBAaHUE IIpollecca COLMATU3ALUU
9KOHOMHUKH Kak (pakTopa MacirabHON TpaHC(OpMaluy CTPYKTYPhl MHUPOBOW SKOHOMHUKH Ha
BCEX YPOBHSIX.

PE3YJIbTATBI UCCJIIEJOBAHUA

Ecmm O6paTI/ITBCH K UCTOPpUH, TO CICAYCT OTMETUTDH, UTO KATCropus «Couruaan3anunsi
SKOHOMHKH» W CBSI3aHHBIE C HEW MOHATHSI HPaBCTBECHHOCTH, OTBETCTBCHHOCTH,
MOpaJbHBIX MPUHIIUIIOB YeJI0BeKa aKTUBHO MCIIONB30BaJMCh emle B Hauyaine XX Beka. O
Hel mnucaiu pa3HbBIC 110 B3TJIAAaM TIIOJIMTUKHW W YUYCHBIC: HeMeIlKI/Iﬁ OKOHOMMUCT,
MyOJIMIIMCT, TEOPETUK Kilaccuueckoro mapkcusma K. Kayrckuii; poccuiickuii OHosIor, OuH
M3 OCHOBOIOJIO)KHUKOB ABOJIIOIIMOHHOW SMOpPHOJIOTHH, OCHOBATENb HAYYHOM TEpPOHTOIOTMH
WM. Me4HMKOB; PyCCKUI IONMUTUYECKUI IESITENb, OWH U3 OCHOBATENEH NMapTHH COLMAIIMCTOB-
PEBOIIIOLIMOHEPOB U €€ OCHOBHOU Hieonor B.M. UepHoB u jip.

Companm3aniio Ha3plBAIM  «IIIAraMM K COLMAIM3MY» WM «MHPHOM  JBOJIFOLIUEN
KanuTajiu3Ma K HOBOMY CTpOIO». TEHIIEHIHsI K COIMAM3AIK CPEACTB MPOU3BOJICTBA ObLIa
OCHOBOW THITOTE3BI O COIMAIMCTHYECKOM obriecTBe. B kone XX Beka nzes conpain3aiyii
SKOHOMHKH BHOBb TIOSIBUJIACH B OOIIIECTBEHHOM CO3HAaHWM B Ka4ecTBE «yHUBEPCAIHLHOU
00IIIeMHUPOBOH TEHICHIWID (WJIH 3aKOHOM), BCE OoJee ONMpeAeisonield BCEOOA MUPOBOH
nopsfok. Ha coumanuzanuio 3KOHOMHUYECKOM Ku3HM opueHThpoBayics J[.M. Kelinc,
mpenmnonarasi MocTeneHHbid nepexon: «Kpome Toro, HeoOXOIMMBIE MEpBI COIMATM3AIN
MOYKHO BBOJIWTH TIOCTEIICHHO, HE JIOMasi, YCTAHOBUBIITMXCS TpaauIwid obrectBay [17, ¢. 454-
455]. MHOro BHUMAaHHS COLMAIM3ALNN SKOHOMHKH yaemstn M. [lymmerep. OH HasbiBal ee
«OOBEKTUBHOMN MCTOPHIECKOM TEHICHITHEH IBIDKEHUS K connammmy» [20, c. 410].

Conmanmzaiuss pe3ylbTaTOB IPOM3BOACTBA - OCHOBAa HJEOIOTHH  COIMAIBEHO
OPHEHTHPOBAHHOTO PBHIHKA, TPOBOAMMON DPSIZIOM Pa3BUTHIX TOCYAapcTB 3amaaHoi EBporibl.
UccnemoBatenn Bce wamie oOpamiaroTcss K IpoIeccaM COIMHMAIM3aIliH, ITOKa3bIBas WX
3HaUYEHHE B OKOHOMHYECKOM pa3BUTHH. MHOIME W3 HHX MPU3HAIOT COIHAI3AIINIO
OOIIEKYITFTYPHOM, NCTOPHYIECKON TEH ISHITNEN, 3aKOHOMEPHOCTHIO OOIIECTBEHHOTO Pa3BUTHSL.

OO0s3aTenbHOM  TPENNOCBUIKOW  JUIS  COIMAJBHOTO  IpOrpecca  BBICTYIAeT
OKOHOMHYECKHHA, POCT, XOTA caM MO cebe IKOHOMHYECKHHA POCT HE TapaHTHUPYET 3TOT
nporpecc. OH JODKEH COMPOBOXKIATHCS COOMIOCHIEM OINPEIETEHHBIX COIMAIbHBIX TIPaBHIL,
OCHOBAHHBIX Ha OOIIMX TIEHHOCTSIX 1 TIO3BOJISTFOIINX YYaCTHUKAM 3TOTO TPOIIECCa PEeasl30BaTh
CBOH uenoBevecknii kanuTail. HeoOxommmMo, YTOObI SKOHOMHYECKAs. M COLMAIbHAS OITUTHKU
B3aMMHO VyCHIMBAJIM JpYyr Jpyra, co37aBas yCIOBHA [UII yCTOMYMBOTO Pa3BUTHS

187



IHIIYTAEBA E. A.

NpennpuaThi, orpaciel, pernoHoB. OOBEKTUBHOW OCHOBOH COLMATbHOW SKOHOMHKH CTana
COBOKYITHOCTh ~ CaMbIX  Pa3HOOOpasHbIX  (PAKTOpPOB, XapakTepHBIX A Tepexona
WHITCTPHAJIbHOTO OOIIeCTBA, K MOCTHHAYCTPHAIBHOMY, W B, TEPBYIO OUYepelb pacTymias
B3aMMO3aBUCUMOCTh MEXKIY SKOHOMHKOH M COLMANBHOM c(epoii, B3aWMOINPOHUKHOBEHHE
«OKOHOMHYECKOI0» M «COLHAJILHOr0», ()OPMUPOBAHHE TOrO, YTO MOXKHO ONPEIETUTh Kak
«COLUATTM3AINI0 SKOHOMHUKWY. OCHOBHBIMH TIPU3HAKAMH COLMATU3AIMH YKOHOMUKH MOXKHO
CUUTaTh:

- TIOCTEIICHHOE CMSTYCHHE COLMAIIbHON Ju(QepeHIInaliy, BEIpaBHUBAHUE JIOXOJIOB B
MOJIB3Y HAarOoJIee YS3BUMBIX CIIOEB M TPYII HACEIICHUSE;

- (hopMupoBaHKE 0COOOrO THTIA «COIHATLHO-TPAHC(EPTHOTO TOCYIAPCTRBAY, COLIMATBHBIC
pacxoipl KOTOPOrO PacTyT W B aOCONIOTHOM M B OTHOCHUTEIBHOM BBIPKCHUM, XOTS H
Ppa3HbIMU TEMIIAMH B PA3JIMYHBIC IICPUOBI;

- YBEIIMYEHUE COLMAIBHBIX HMHBECTULIMM, MPEXAE BCEro, Ha pPa3BUTHE COLUATIBHOU
WHQPACTPYKTYpbl M B YEIOBEUECKHI KaluTall, TpudyeM Oojee OBICTPHIMU TEMIIAMH, YeM
YBCIIMYCHUEC I/IHBGCTI/I]_[I/Iﬁ B MaTCpUaJIbHO-BCHICCTBECHHBIC 3JIECMCHTHI KallnuTaja,

- pa3BUTHE KOICKTHUBHBIX (DOPM YacTHON COOCTBEHHOCTH, €€ JICHEPCOHU(HKAIMN B
PE3YIbTATE YBCIMYCHHA JOJIUM HMHCTUTYIIMOHAJIBHBIX WHBCECTOPOB (I/IHBeCTI/lHI/IOHHBIX u
MEHCHOHHBIX (DOHJIOB, CTPAaXOBBIX OpraHM3ali, OaHKOB) B OOIIEH Macce aKIMOHEPHOIo
KaIuTana;

- YBENMYCHHNE YHUCIICHHOCTH HACEIICHHUSI, CTAHOBSIIIETOCS] COOCTBEHHHUKOM BO3PACTAIOIICH
JIOJTH, HAITMOHAIBHOTO O0raTcTBa Yepe3 MEHCHOHHBIC U CTPaxoBble QOH b, MHBECTHIIMOHHBIC
TpacT-QOHIIBI;

- pa3BUTHE COydYacTHsi PAOOTHHUKOB, B YIPABICHWM COIMAIBHO-TPYIOBOH CHEpoH,
AKOUOHEPHBIM KaIlMTaJIOM U JOCTHXKCHUN KOHKypeHTOCHOCO6HOCTI/I;

- W3MEHEHWE COIMAIIBHOM CTPYKTYphl OOIIECTBA: Pa3MbIBAHKE COIMAIBHO-KIIACCOBBIX
pa3NHUnii, yCHICHUE BEPTHKAIBLHOW COIMANBHON MOOMIBHOCTH, ()OPMHUPOBAHUE Pa3IUIHBIX
thopm cormansHoro mapraepersa [ 10].

Takum 00pa3oM, IMEHHO COLMaIbHAs cepa B HACTOSIIIEE BPEMsI CTAHOBUTCS (DAaKTOPOM
KpyIHOMAacIITabHO# TpaHC(opMaLi CTPYKTYpbl 5KOHOMUKH, MOJEPHU3ALIN TPaIALIOHHBIX
TIPOU3BOACTB, KPUTEPHEM ONTHMAIBHOCTH OTPACIEBOM W BOCIIPOM3BOICTBEHHOW CTPYKTYP
9KOHOMHKH, CBOEOOpA3HBIM «MEPUIIOM» KadeCTBa JKM3HH. B CBA3M C ATUM TpPENCTaBISIET
0CO0BI MHTEpEC PacCMOTPEHHE TAKOTO0 Ba)KHOT'O MHIWKATOPA COIMAIM3aIMH SKOHOMHUKH,
KaK CyMMAapHBIM WHAEKC KadectBa >KM3HM - MPUIl (MHmEKC pasBUTHS YeIOBEYECKOTO
TIOTEHIHANA), XapaKTePU3YIOIINI TOCTIKEHHUS CTPAHBI TI0 TPEM OCHOBHBIM HAIIPABIICHUSIM:

1) 3m0poBbE U AONTONETHE, N3MEpIEMbIe TTOKa3aTeNIeM 0XKHUIAEMON POIOIKATENEHOCTH
YKH3HU TIPU POKICHHN;

2) mocTym K 00pa30BaHHUIO, M3MEPSIEMBI YPOBHEM IPAMOTHOCTH B3POCIIOrO HACEIEHHS U
COBOKYITHBIM BaJIOBBIM KO3(h(hHIIMEHTOM 0XBaTa 00pa30BaHHEM;

3) IoCTONHBIN ypOBEHB XKHM3HU (BEIMYMHA BaJIOBOrO BHYTPEHHErO MPOMYKTa HA YTy
Hacenenns B gowtapax CIIA nmo maputery nokymarenbsHo# criocoorocTH - T1T1C).

ITomumo raaBHbIX cocTaBistomux MPUII npu onpeneneHn peiTUHra yYUTHIBAIOTCS
u gapyrue GakTophl: TpaKAaHCKHE CBOOOABI, BO3MOXKHOCTH YYacTHSI YeJIOBEeKa B
O0IIIeCTBEHHON >KM3HH, COLMAabHAS 3alUIIEHHOCTh, ITOKA3aTeNHd 3/I0POBBS, YPOBHS
KYJIbTYPHOTO Pa3BUTHS HACENEHHS, COCTOSHHUS TPECTYMHOCTH, OXPaHBI OKPY)KaroIIeH
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cpenasl U ap. DakTHUECKH MOYTH BCE HA3BaHHBIE TOKA3aTEIH MOTYT XapaKTepHU30BaTh
MIPOLIECC COLMATU3AlMU SKOHOMUKH, a TAKXKE YPOBEHb COLMAIbHON OTBETCTBEHHOCTH, YTO
JTOKa3bIBA€T X METOAOJOTMYECKOEe €IUHCTBO. TO €CTh MHJEKC pa3BUTHA YETOBEYECKOro
MOTEHI[MaJa pacCMaTPUBAETCS KaK CyMMapHBIi MOKa3aTenb ypOBHS pa3BUTHUS YEJIOBEKA B
cTpaHe (Tak Ha3bIBAEMOT'0 «KauecTBa KHU3HI) WM «yPOBHS KU3HNY).

I[JISI YCUJICHUSA CBsI3ei MCXKAY COLHUAJIBHBIM IMPOIrpeCCOM U 3KOHOMHUYECKUM POCTOM
oco0oe 3HaueHHWE WMEIOT TapaHTUU COOJIIOACHUS OCHOBOIOJATAIONIMX MPUHIUIIOB U
NpaBUi B COLMAIBHO-TPYIOBOH cdepe, Tak KaK OHH MO3BOJSIOT 3aMHTEPECOBaHHBIM
JUIIaM peaJn3oBaTh CBOW 4ejoBedeckud kanurtan. [IpoGiieMbl BOCIPOHM3BOICTBA
COBOKYITHOT'O YEIOBEYECKOT0 KalWTajla, TOBBIIICHUS €ro MOTEHIMana, OOecredeHus
COIManbHON Oe30MmacHOCTH  OOIEcTBA, MOHHTOPHHTA TJIOOAIBHBIX JKOJOTMYECKUX
BOINPOCOB HANpSAMYIO CBSI3aHBI C pa3BUTHEM COIMAIbHOrO mporpecca. Pacrymas
B3aMMO3aBHCUMOCTh MEX]Ty SKOHOMHKOH U COLMATBHON cepoli, B3auMOIIPOHHUKHOBEHU E
(OKOHOMHUYECKOT0» M «COIMAIbHOTO» TMOCIYXHIM TakkKe OOBEKTHMBHOW OCHOBOIA
MOSIBJICHUSI M Pa3BUTHUSI CBOCOOPa3HBIX MHCTPYMEHTOB YIIpaBJICHHs cPepol commaIbHO-
TPYOBBIX OTHOILIEHUM.

IIpoucxonsimuii B pa3BUTBIX CTpaHaX WHTEHCHUBHBIA TIPOLIECC COUMAIU3ALNU
OKOHOMHKH XapaKTECPpU3yC€TCd, B YAaCTHOCTHU, 3HAYHUTCIbHBIM POCTOM Kopnopaum‘/i u
PEruoHoOB, rae IIPUOPUTETHOC BHHUMAHHEC YaeaAaeTcs COoMaJIbHbIM (1)aKTOpaM,
convajJbHBIM CTaHJapTaM, COOHAJIBHBIM OT4Y€TaM W MOHUTOPUHIaM, COLHHAJIbHOMY
ayauTy.

[Mpunnumast mepes  oOMmECTBOM  00S3aTENLCTBA  COIMAIBHO-OTBETCTBEHHOTO
MOBEIEHUS, KOPIOPAallMM E€XKErOJHO MYyOJUKYIOT COIMaNbHBI OT4eT O CBOeH
JESITEILHOCTH B CBOOOIHOM JOCTYIIE Ha COOCTBEHHBIX OPUIMAIbHBIX HMH()OPMAIIHOHHBIX
pecypcax. KopmopaTuBHEIN CONWAIBHBIA OTYET — OTO IyOJHYHBIM WHCTPYMEHT
nH(OPMUPOBaHUS aKIIMOHEPOB, COTPYAHUKOB, TAPTHEPOB U BCEr0 OOIIECTBA O TOM, KaK U
KaKUMH TEeMIIaMH, KOMIaHHUS peajn3yeT 3allO)KeHHbIE B CBOGW MHCCHU HIH
CTpAaTErHYeCKUX IUTAHAX PAa3BUTHS LIENH B OTHOIIEHHH SKOHOMHYECKOW YCTOWYHMBOCTH,
COIIMATBHOT0 OJaromoNyqns U IKOJIOTHYECKOH CTaOMIbHOCTH.

K macrosmemy BpemeHu pa3paboTaH psifi pyKOBOACTB M CTaHIIAPTOB COILMAJBHOM
OTYETHOCTH, KOTOPBIE CIY’KaT B KadeCTBE OCHOBHBIX MPHHIIUIIOB COIIMAIBHOTO y4deTa U
ayauTa Ha IPEINpUATHH:

- Global Reporting Initiative Sustainability Reporting Guidelines — GRI
(PyKOBOJICTBO 110 OTYETHOCTH B O0JTACTH YCTOWIHUBOTO PA3BHUTHSA);

- Cragmapr SA 8000 — 2001 Social Accountability (ComuanpHas
otBercTBeHHOCTh), CEPAA (ArentcTBo 1o akkpemutanuyd CoBera MO SKOHOMHYECKIM
MperMyIecTBaM MexayHapOIHOW OpraHU3aIiH TPYAA);

- The EFQM Framework for Corporate Social Responsibility (OcHOBEI oreHKH
KOPIHOpPAaTUBHOM COLMAJBHOM OTBETCTBEHHOCTH B paMKax Moenn COBEpLICHCTBA
EBponeiickoro @onna MeHemKMeHTa KauecTBa);

- EOQ Personnel Registration Scheme. CSP assessor, CSP manager. Rules &
Handbook (draft), 2005 (EBpomeiickas opranm3amusi kadectBa. (Cxema permcTpaniu
nmepconana. llpaBuma u PykoBoACTBO MeHemKepoB B 001acTH KOPIOPATHBHON
COITMATBPHON OTBETCTBEHHOCTH) M MHOTHE JIPYTHE.
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Hauvanoce ¢opmupoBanue mnpaBoBol 0a3bl BCEX 3TUX HHCTPYMEHTOB OLIEHKH
COLIMANbHOM  OTBETCTBEHHOCTH TPENNpPUSATHHA, peruoHoB, oTpacieil. Hawubomee
WH(POPMATUBHBIM M PEKOMEHYEMbIM CTaHAAPTOM OTUETHOCTH AJisl Kopropauuu ¢ 2002 .
ciyxuT GRI. PykoBomctBo GRI — Meromonoruss OT4ETHOCTH, MPEIAMETOM KOTOpPOH
SBIISIETCS.  DKOHOMHYECKas, OJKOJOTMYeCKas W  COLHMaibHas  pe3yIbTaTUBHOCTH
opranu3anmu. Tak, BechbMa MOKa3aTeNbHBI Pe3yJIbTaThl COBMECTHOrO HccienoBanus WG
Bank (I'epmanmst) u SIRAN (Social Investment Research Analyst Network) «GRI reporting -
aiming to uncover true performance». AHaJIM3 COIUATBHBIX OTYETOB KOMITAHUIA, BXOMSIIUX B
Jones STOXX Global 1800 Index (600 amepukanckux, 600 eBponerickux u 600 azuaTcko-
TuxookeaHckux) 3a 2005-2007 rr. mokasain, uto u3 1800 xommanuit: - 44% BBITyCTHIM
COITAJIBHBIC OTYETHI;, - 82% BBITYCKAIOT COIMAJIBHBIC OTYETHI SKEroHo; - 24% BBITyCKAIN
colMaJbHbIC OTYETHI 3a TMocienHne 2 rofa. Xapakrep OONBIIMHCTBA CONMAIBHBIX OTYETOB, B
OCHOBHOM «IIOBECTBOBATEIIbHBIN», K COXAJICHUIO, TOKA HET WM3MEPSEMBIX WM CPAaBHUMBIX
MOKa3aTeNieid B 001aCTH YCTORYMBOTO pasutws [ 14].

B mocnegHue TOABI MOSBWINCH pPa3liMuHbIE OONIECTBEHHbIE OpraHHU3alWH,
WH(POPMAreHCTBa, WHTEPHET TMOpTalbl W KaTallOTH, COJEpKaIlhe BCEBO3MOXKHYIO
WH(POPMAITUIO 110 TEM WM WHBIM acleKTaM COIMAJIbHOW COCTABIISIONICH NesTeIbHOCTH
KPYIHBIX KOMIIAHUH.

Tak, manpumep, ciayx06a Report Alert CorporateRegister.com Limited sBisercs
KPYIHEHIIUM B MHUpPE HWHTEPHET-KAaTaJOroM OTYETOB O IJIOOANbHOW KOPIOPAaTUBHOU
OTBETCTBEHHOCTH U YCTOMYHMBOM pa3BUTHUU Kommanuii. CBou oruérel 3a 2013 rom yxe
OIyOJINKOBAJI MHOTHE KPYITHBIE MEXIYHAPOIHbIE KOMIIAaHUU. Eciy Takue KOMITaHUHU Kak
Hongkong and Shanghai Hotels Limited (‘HSH’) u Starwood Hotels & Resorts Worldwide Inc
(NYSE: HOT) BbimycTHin TIEpBBIA OTYET O KOPIIOPATMBHOW OTBETCTBEHHOCTH, TO I
kommanui Inter-American Development Bank (IDB), Adidas Group, kommanuu Shell ato
exeromubli  OTyer 00 yCTOWYMBOM pa3BUTHH W [ 7100anbHOW  KOPIOPATHBHOU
OTBeTCTBeHHOCTH [ 15].

[IpenocraBnenne conmanbHOro ordera B cranmapre GRI cmocobcTByeT oOmeHKH
KOpIIOpalMu Kak 0JaroHaZie)kHOW U OTBETCTBEHHOM Iepe]] 00L1ecTBOM CO CTOPOHBI, B TOM
qucie, psga MexayHapomueix opranmsanuii (OOH, Transparency International, World
Conservation Union (IUCN), World Bank Group, World Resources Institute, WWF
International u mp).

Wnrerpanust  «3KOHOMHYECKOTO» U «COLMAIBHOIO», (OPMUPOBAHHE CHUCTEMBI
COLIMAJIBHO-TPY/IOBBIX OTHOLICHUH HPUBENM K Kau€CTBEHHO HOBBIM C/BUIaM B CHCTEME
YIIPaBJIEHUs], KAK HA MUKPO- , TAK U HA MAKPO-yYPOBHSIX:

- SKOHOMHYECKas IOJUTHKA IOCYAAapCTBa Hayaja oOpeTaTh Bce Ooree COLMAaIbHYIO
HalpaBlIeHHOCTh - B IIpolecce INoOaIM3anuMy Uil HAlWMOHAJIBHOM  SKOHOMUKH,
OIpENESIIoIIee 3HAUCHUE CTaJd HMETh I10Ka3aTeaH, OOECIEYMBAIOLINE KOHKYPEHTHYIO
CIIOCOOHOCTB CTpaHbl, KOTOpasl MO3BOJISLIA €i 3aHATh HOCTOMHOE MECTO B MEXIYHAPOIHOM
COOOIIIECTBE, ¥ CPEM ITHX MOKa3aTeNe 00HeMbI IPHOBLTN HE 0053aTENHHO JOJKHBI OBITH HA
IIEPBOM MECTE;

- B TEOpPUH U IPAKTUKE MEHEPKMEHTA IOSBUIIOCH W IOIy4YaeT CBOE Pa3BUTHE HOBOE
HaIpapJIeHue — COLMAIBHBI MEHEDKMEHT, IIPEIMETOM KOTOPOI'0 CTAHOBSATCSI COLUAJIBHO-
TPYZOBBIE OTHOLLEHHUS;
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- TIPHOPUTETHOM WEIBbIO XO3SMCTBYIOIIETO CYOBbEKTa CTAHOBUTCS KOHKYpPEHTHAs
CITIOCOOHOCTh KaK OCHOBHOM KpuTepuii 3(D(EKTUBHOCTU €ro JEATEIBHOCTH B CPaBHCHUH C
MpUOBLIBIO;

- JIOCTIDKCHHE KOHKYPCHTHOWM CITOCOOHOCTH BBICTYIaeT OOIICH LEeIbI0 BCEX
YYaCTHUKOB XO3SMCTBEHHOM JISATEIILHOCTA M OCHOBHOM HJIeeH, MX OOBEAMHSIONICH, YTO JIeaeT
BO3MOXHBIM PETryJIMPOBAHUEC COLUAIIBHO-TPYI0BBIX OTHOIIEHU M mIyTeéM COLUAJILHOI'O
JIAAJIora;

- OCHOBHBIM (baKTOpOM CILUIOYCHUA BCEX YYaCTHUKOB XO3SIMCTBEHHOM JCATCIIbHOCTH,
MEPHJIOM HX PEaJbHOI0 BKJIAJa B JIOCTH)KEHHE KOHKYPEHTHOM CITOCOOHOCTH CTaHOBHUTCS
COlMAJIbHAsl OTBETCTBEHHOCTh, KOTOpas B KOHTEKCTE COIMAIBHOM 3KOHOMHMKH MOXET OBITh
HauOoJiee 3P HEKTUBHBIM HHCTPYMEHTOM PEryJIMPOBAHKS COLUATIBHO-TPYIOBBIX OTHOIICHUH Ha
pa3sHBIX  YPOBHSX:  KOPIIOPATUBHOM, JIOK&JIBHOM, PETMOHAJIBHOM,  MEKOTPACICBOM,
HAITMOHATLHOM.

WuTennexkTyanu3aips 4€JI0BEUSCKOro KanuTaia MpUBelia K MOSBICHUIO COBEPIIICHHO
HOBBIX (OPM CONMAJIBHO-TPYJOBBIX OTHOIICHUH MEXKIy HAaeMHBIM pabOTHUKOM H
MpeIIPUHUMATENIEM: COOCTBEHHMK HWHTE/UICKTYaJIbHOTO KamuTajla, Jake paboras 1o
HaliMy, SIBJISCTCS y)K€ HE CTOJBKO HCIIOJIHUTENIEM, CKOJIbKO MapTHEPOM I10 OU3HECY —
4aCTO MMECT B HEM JOJIO W Y4YaCTBYCT B €ro YIHIpaBJICHHUH. HpI/IHHI/IHI/IaHBHO HHOC
IIOJIOKECHUEC HACEMHBIX pa6OTHI/IKOB M0 OTHOHMICHHUIO K BJaAcibliaM MAaTCpHUaIbHBIX
(aKkTOPOB TPOW3BOJACTBA  SIBISACTCSI OOBEKTHBHOM MPHUYMHON  pacmpOCTpaHEHUs
COIMANIFHON OTBETCTBEHHOCTH OM3HECA B YCIIOBUSX PHIHOYHOW CUCTEMBI XO03SHCTBA.

Pacumpenre u yriayOjieHHME PBIHOYHBIX OTHOIICHHMH B YCIOBUSAX TJI00aIM3alldd
MHpOBOﬁ DKOHOMHUKHM TaK)X€ 3acTaBisieT Ou3zHec OBIThH COIIMAJIbHO OTBCTCTBCHHBIM.
Fno6an1/13aum[ PBIHKOB, YBCIIMYCHHUEC 4YHCJIa WI'POKOB Ha HHUX U POCT KOHKYPCHIIMU
06YCJ'IOBI/I.HI/I MOCTOSTHHBII POCT TpaH3aKIMUMOHHBIX U3JACPIKEK, MUHUMU3HUPOBATE KOTOPBIC
BO3MOXKHO Ha OCHOBE CO3/aHus (pOPMalIbHBIX MHCTUTYTOB COIJIACOBAHUS HHTEPECOB
MEKIy BCEMH OCHOBHBIMH yYaCTHHUKAMHM DPBIHOYHBIX OTHOIICHUI: OH3HECOM,
rocyaapcTBOM, OOLIECTBOM. B 3THX yclnoBHSX OWM3HEC BBIHYXKIEH OpaTh Ha ceOs
OTBETCTBEHHOCTh 32 MHOTHME HANpaBICHHUS Pa3BUTHS OOIIECTBa, HAMPIMYIO HUKaK HE
CBSI3aHHBIC C €r0 XO3SMCTBEHHON EATENbHOCTBIO.

Takum o00pa3om, colpamM3amysl SKOHOMHKH OKa3bIBAET BO3JCHCTBHE HAa MHOTHE
TIPOLIECCHI:

- 3¢ (hEKTUBHOE PETYIIMPOBAHKE COUATIBHO-TPYIOBBIX OTHOITICHHIA;

- CHIDKEHHE COLMAIBHBIX PACKOB U YXOJI OT KOH(JIMKTHBIX CHTYAIIHI;

- TIOBBIIIIEHUE COLMAIFHON 3aIAIIIEHHOCTH Pa0OTHHKOB;

- BbIpaBHUBAHHUE JIOXO0JI0B, HUBEJIMPOBAHHUE KPAHOCTEH;

- TIOBBIIIIEHNE 3aUHTEPECOBAHHOCTH PaOOTHUKOB B JIOCTIKEHUH KOHEYHBIX PE3yJIbTaToB,
MIPYBJICYEHNE UX K YIIPABIICHHUIO;

- YKpeIUIeHHe COMAIFHOTO TTAPTHEPCTRA;

- U3MEHEeHNE OTHOIIEHHS K YaCTHOW COOCTBEHHOCTH;

- IOCTIDKEHNE KOHKYPEHTHOH CIIOCOOHOCTH.

Commanmzanysi HSKOHOMHUKH - OJHA W3 KITIOYEBBIX COCTABILIOIIMX MHPOBOU
SKOHOMHYECKOH TpaHC(OpMAIMK, B OCHOBE KOTOPOH JIGKUT CBOMCTBEHHAsl COBPEMEHHOM
SKOHOMFIKE Bce Ooriee TecHash MHTErpalisi YacTHBIX W OOIIecTBeHHbIX Hadan. ColuaibHas
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OpUICHTAIIHS TIPOHU3BIBACT BCE ChepPhl IKOHOMUKHU PA3BUTHIX CTPaH, POUCXOUT COIMATbHAS
MEpEOpUEHTAINA MPOU3BOJCTBA, TyMaHHU3alMs Tpyda M KU3HU JIOJCH, CMsITYeHue
conmansHON auddepeHnranyy, Bo3pacTacT 3HaUYCHUE COLMATBHON c(ephl, a YeloBeK C
€ro pa3Ho00pa3HBIMH MOTPEOHOCTAMHU CTAHOBHUTCS IEHTPOM COLMAITbHO-DKOHOMUYECKOT0
pa3BuUTUA. COOTBETCTBEHHO IpoOUCXOAAT KaYCCTBCHHBLIC CABUT'U B CUCTEME HOTpC6HOCTCI>'I,
CTPYKTYypE cIpoca U motpedieHus, o0pa3e U KauecTBe )KU3HHU YellOBEKa.

OpHuM, U3 MPU3HAKOB COLMANU3AIMd SKOHOMUKU CIYXKUT OOIIMH POCT JO0XO/O0B
HaceJeHWsl,  HalMOHAILHOTO  OjarococTosHMS. B cMmsrdeHus  couuanbHON
nrddepeHuanym, BEIpaBHUBAHUH JIOXO/IOB B MOJIb3y HauOoJee yI3BUMBIX CIIOEB M IPYII
HaceJeHUsl BeJIMKa poNib rocygapcTBa. Dopmupyercss 0CoOBIH THI «CONHAILHO-
TpaHc(epTHOTO TOCyIapcTBay, CONMAaJbHBIE pPAacXoIbl KOTOPOrO pacTyT Kak B
36COHIOTHOM, TaKk W B OTHOCUTCIBHOM BBbIPpAXXCHHUU, XOTAd M pasHbIMH TCMIIaMHU B
Pa3iIMYHBIC TICPUOIBI. B HACTOAIICC BpEMA Ha COLIMAJIbHBIC HYXXIbBI B PA3BUTBHIX CTpaHax
TpatuTcs OT OAHOW uerBepTH 10 mnoioBuHbl BBII. Pactyr 3arpatel Ha pa3BuTHE
YEJI0OBEUECKOro MOTEHIHANA M COIUaIbHON UH(ppacTpyKTyphl. CollnaabHble HHBECTULINH,
M TIPEXJIe BCEr0 MHBECTHIIMU B YESJIOBEUCCKUN KaIllUTaJl, YBEJIUUYMUBAIOTCS OBICTpEE pOCTa
I/IHBCCTI/IHI/Iﬁ B MaTCpUaIbHO-BCIICCTBCHHLIC 3JICMCHTHLI KallnuTalia.

Conuanu3aiis SKOHOMHKH COCTOMT TaK)K€ B Pa3BUTHHM aCCOLMHPOBAHHBIX (GOpPM
YacTHOM coOcTBeHHOCTH. Bce Oosblias 4acTh HACEICHHMS CTAHOBUTCS COOCTBEHHHUKAMU
BO3pacTalOIIel oMM HalMOHANbHOTO OorarcTBa. PasBuBaercs B pasnmuysbX (opmax
COoy4JacCTue paGOTHI/IKOB B yIIpaBJICHUH aKIIUOHCPHBIM KallUTaJIOM. N3mensercs comajibHasa
CTpYyKTypa OOIlecTBa, pPa3MbIBAIOTCA COLMAIBHO-KJIACCOBBIE Pa3UYMsl, YCHUIMBAETCA
BEpTHUKaJIbHAaA conualibHaA MO6I/IJIBHOCTB, CKJIaAbIBAOTCS pa3inuHbIC (1)0pr1
COIIMAJBHOIO TapTHepcTBAa. Bce 3T0 ycmnmBaeT aAeiicTBHE TEHAEHIIMH COLMATU3AINH
3KOHOMHWKH O6IIICCTBa Ha HOCTHHHyCTpHaHBHOﬁ cTagun COMNAJIbBHO-3KOHOMHNYECKOI'O
pa3Butus.

Ho, x coxayeHuio, 3a4acTyr0 COLMAIN3aIHs 3KOHOMHUK BOCIIPHHHMAETCS KakK Psij
KpPaTKOCPOYHBIX COLMAIBHBIX MEP, C TeM, YTOOBI CHATh HANpPSKEHHOCTh, BO3HUKIIIYIO
BCJIEICTBHE KaKHUX-TO 3KOHOMHUYECKMX JAeiicTBuil. Hepeako cimydaercsi, 4To ocTpeuiine
mpoOaeMpl  OeTHOCTH, O0e3pabdOTHIIBEI, MWTPAIlMH, COIHWAIBHON 3aIuThl W IPOUYNe
pemaroTcs Mo OTAENbHOCTH, MCXOS U3 MMEIuXcs (HHAHCOBBIX BO3MOXKHOCTEH. Ham
MIPEJCTABIIACTCS, YTO TAaKOW TONXOJ Majo pe3yJIbTaTHBEH, M BMECTO CMSATYEHUS
COIMATBHBIX MPOOJIeM TPOUCXOAWT WX HapacTaHWe, Mepexo] Ha KadeCTBEHHO WHOM
ypoBeHb. Tak, yCHIIEHHE COMMAIBHON HE3aITUIIEHHOCTH, MACCOBBIN XapakTep OeIHOCTH,
Oe3paboruiia, yriydjJeHHe WMYIIECTBEHHOW M JOXOMHON IuQdepeHnaiy Be3bIBAIOT
HOBBIE TIPOOJIEMBI B COIMAIBHO-TPYAOBOW cdepe, IUIIAIOT 3HAYUTENHHYIO YacTh
HACelleHUsl CTPaHbl SKOHOMHYECKONH CBOOOIBI, CBHUIETEIHCTBYIOT O BO3HHKHOBEHUH
pa3HOTIacHid MHTEPECOB YKOHOMHYECKUX CYOBEKTOB M PA3IMYHBIX CIIOEB HACEIEHUSI.

Kak pe3ymprar HECOTrNIaCOBAHHOTO JKOHOMHYECKOTO TIOBEICHHS TpPH pelIeHIH
COITMATBHBIX BOMPOCOB - BOSHUKHOBEHHE B3aUMHBIX YIIepOOB, HAHOCHMBIX WHAWBHIAMHU
9KOHOMHYECKOMY OJIarOCOCTOSIHUIO APYT Apyra W OJarocoCTOSHHUIO OOIIECTBAa B IIEIOM.
[TosTomy Ha3pema HEOOXOAMMOCTh B CO3IaHUW MEXaHHW3MOB, CIIOCOOHBIX BBISBISATH U
WHTETrPUPOBATh MHANBUyaTbHBIE H O0IIECTBEHHBIE MHTEPECH M HAMPABIATH UX Ha eI ,
paznensieMble 00IIECTBOM.
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COLHATH3AIIUA S9KOHOMHUKH KAK O/THA U3 K/IOYEBBIX COCTAB/IAIOLHUX...

Bce »TH m3MeHeHHMsT UMEIOT OYeHb OOJNIBIIOE 3HAYEHHE MJIsl IBONIOLWHU IMPAKTUKA
yIOpaBlieHUsS W Ha Makpo- W Ha MHKpo-ypoBHe. Kputepun sddextuBHOCTH
00IIEeHAMOHATBHOM, OTPACICBO U KOPIOPATUBHOW JEATEIFHOCTH BCE Yalle HAYHMHAIOT
W3MEpAThCA HE TOKA3aTeNsIMH, CBSI3aHHBIMU C MONyYeHHEM MPUOBUIM, & MHAMKATOPaMU
KOHKYPEHTOCIIOCOOHOCTH, HE TOJBKO OOBEMOM OOIIMX HMHBECTUIUH, HO W YACIbHBIM
BECOM COLMAJBHBIX HMHBECTHIIMM, T.e. MHBECTUIMI uernoBeKa, YpPOBHEM MHHHUMHU3ALUU
COIIMAJIbHBIX PUCKOB, CpeHEN MPOAOKUTENBHOCTBIO KU3HU U T.11.

BBIBO/IbI

OCoOEHHOCTH COBPEMEHHOW TJ00aiu3alyy MO3BOJSIOT IPHU3HATH PEATbHOCTh
CyII€CTBOBaHNA HAIMOHAJIBHBIX W PEruOHAJIbHBIX MOZICJICﬁ pI:IHO‘IHOﬁ OKOHOMHMKH, a
TaKkKe CHelu(pUKUA YIPABICHUYSCKUX CHCTEM Ha YPOBHE HAI[MOHAJIBHON SKOHOMHUKH. B
YCIOBHMSX MHOTMX HEraTUBHBIX TIOCJIEACTBUN TJI00aU3allid CTAHOBATCA OCOOCHHO
aKTyaJbHBIMH  HCCIICIOBaHHS  MpoOJIeM  SKOHOMHYECKOr0 pocTa B HEPHON
MOCTHH/IYCTPUAIILHOTO Pa3BHTHS, MMOUCK 3PPEKTUBHBIX CIIOCOOOB MPOTUBOJCHUCTBHS €TI0
HEraTuBHBIM TCHACHIIUAM, BBIpa6OTKa TCOPECTUYCCKUX OCHOB JlaJIBHeﬁIHeFO
COBEPILICHCTBOBAHUS ~COLMAIBHO-TPYJOBBIX ~OTHOIICHUI Ui oOecriedeHus Oomee
BBICOKOH CTEIIEeHH conuaJm3aluu 3KOHOMMKH, O6OCHOBaHI/Ie OIITUMAJIBHBIX HaHpaBHeHI/Iﬁ
3¢ ()EeKTHBHOr0 3KOHOMHYECKOr0 pOCTa B MHTEpEcax BeexX clioeB oobiecTBa. Ho st atoro
HEOOXOIUM BBIXOJ 32 PaMKH TPAJUIMOHHOIO Y3KOTO IOIX0/a, PAacCMaTPUBAOIIETO
COIMANTU3AIMI0 KaK TPOIECC PEIICHUs] TEKYIIUX COIMAaIbHBIX MPOOJeM B DKOHOMHKE.
Takum 06pa30M, MOXXHO CA€CJIaTh BBIBOJ O TOM, YTO B IIOCJICIHECC NCCATUIICTHC BO MHOT'MX
CTpaHax MHpa HHTCHCUBHO IPOHUCXOOAINHNE IPOHECChI CONUAIMN3AlINU OSKOHOMHUKHU
CO3JJAI0T BO3MOXKHOCTH CTAHOBJICHHSI COIMAIILHOW OTBETCTBEHHOCTH. [losBisercs
00bEKTHBHASI HEOOXOIMMOCTh KOMITJIGKCHOIO aHajn3a COLMAIbHON OTBETCTBEHHOCTH BCEX
COIMAJIbHBIX MAPTHEPOB - TOCYAAPCTRA, OM3HECa M MPOPECCHOHATIBHBIX COIO30B, pa3paboTKU
KOHILICTIIIMY KOMMYHUTApHOW COLIMAILBHON OTBETCTBEHHOCTH, KOTOpasl JODKHA CTaTh OCHOBOM
3 PeKTUBHOTO (PYHKIIOHUPOBAHKS SKOHOMHKH Ha BCEX YPOBHSIX.
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B craTtbe npoananusuposana mpodnema peannzanuu Kuorckoro nporokona B Ykpause. IIpuBeneHs! oLeHKH
BEIOPOCOB MAPHUKOBUX T'a30B IO PA3HBIM CIEHAPHSM POCTa SKOHOMHKH. PaccMOTpeHB HHCTHTYIHOHATIBHBIE
MeXaHM3MBI It CHIDKeHUsI BEIOpocoB CO, Paccunrana BenmmumHa yimep6a oT BEIOPOCOB, BKITIOYAIOIIAs yIeT
MTUPOTreHHOT0 (paKkTOpa M OmpeesieHa CTONMOCTh CTPaXOBaHMSI.

Knrwuesvie cnoga: Kuorckuil mporokon, YKpauHa, YriaepoIHbIH ciel, YIJIepOAHBIA KpeauT, U3MEHEHHE
KJIMMAaTa.

BBEJEHUE

B XX Beke mpouzonuio OypHOE pa3BUTHE MHPOBOH HSKOHOMHKH, BO3POCIO
MoTpedIeHUE YIIEPOAOCOEpPKAIIEr0 ChIpbs. 3a mocnenHee necsatwietne XXI Beka
KOHIIEHTpalHsa B aTMoc(epe MapHUKOBBIX Ta30B JIOCTUTIIA OSCHPUIIMHACHTHOTO YPOBHS,
YTO MPUBENO K KIMMAaTUYECKHUM HM3MEHEHHUsIM, KaK B MaclTadax BceH IJIaHeThl, TaK U B
JIOKaJBHBIX AKOCUCTEMaX Ha ypOBHE OTACIBHBIX cTpaH. B mekadpe 1997 r Obin moanucan
Kuotckuii mpoTOKON, YCTAaHOBHBIIMI KOJNWYECTBEHHBIE 0053aTENBCTBA 10 CHUKEHHUIO
BBIOPOCOB TMAPHUKOBBIX Ta30B. Ilo mpommectBum 17 jer ¢ MOMEHTa ACHCTBUS 3TOTO
JOKYMEHTa YMECTHO TIIOABECTH HEKOTOPbI€ MWTOTH, MO3BOJSIOMIME CYIUTh 00
3G (GEKTUBHOCTH JAHHOTO MHCTUTYIIMOHAIBFHOIO MEXaHU3Ma Jisi OOpbOBI C MOTEIICHHEM
KJINMATA.

Lenvio nanHOW paboTH sBIAETCS OlleHKa A()(HEKTUBHOCTH peanu3alud B YKpauHe
TpeboBaHuii KHOTCKOro mpoTokona W pacyeTsl BO3MOXHOCTEH KOMIIEHCHPYIOIIETO
CHIDKCHHSI BBIOPOCOB 3a CHET YIJIEPOAHBIX KPEAUTOB. B CBS3U ¢ 4eM, ObUIH MOCTABIICHEI
CIIEAYIOIINE 3adayy: PACCUMTATh BEUYMHY yIiepda OT BBIOPOCOB W MPEAJIOKUTH
Hay4HbIE IOJXO/bI K OLIEHKE CTOUMOCTH YIJIEPOJHOIO KPEAUTA.

PE3YJIbTATBI HCCJIEJJOBAHUA

1. ITPOBJIEMA PEAJ/IM3AIIMA KHUOTCKOI'O ITPOTOKOJIA 1 M3MEHEHHE
KIIMMATA

B mnacrosmee Bpems VYkpamHa TNepeXHBaeT TIyOOUaWIIMA TOJUTUYECKHA U
SKOHOMMYECKUM KpU3HUC, BBI3BaHHBIN HecOaTaHCHPOBAaHHOM MOJUTHUKOM,
IIMPOKOMACIITA0OHBIM PACXHUIIIEHUEM CPENICTB U OTCYTCTBUEM UETKOW CTPATETHH Pa3BUTHS
CTpaHBI Ha Oyaymiee. B ycloBHSX HEXBATKH JEHEXHBIX CPEACTB B CTPaHE TOCYIAApCTBO
MIBITAETCS HAWTH UCTOYHUKH JUIA TTOTIONTHEHUS Ka3HBL, B CBA3H C Y€M, BOSHHKAET BOIPOC O
MpOAaKe YIIEepPOJHBIX KBOT B COOTBETCTBUH C TMMUTaMu KrnoTckoro mporokorna.
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[Tpo6iema Toproiu kBoTamMu Obula HccnenoBaHna B pabore O.B. Jlorauesoii [1], rae
OpUBOAATCST TPOrHO3bl BBIOpocoB CO, B 3aBUCHMOCTH OT Pa3HBIX IPOTHO3HBIX
CIieHapueB, YUUTBIBaOMUX pocT peanbHoro BBIT Ykpaunsl (Ta6m.1).

Tabnuna 1
OO6BeMbl BEIOPOCOB TAPHUKOBBIX TA30B, COTTACHO clieHapusaM pocta BBII
IIporuo
3upoBa
o HHBIC
Pacuernbrit
IIporuo3 00BEMBI
o0bemM
HUpOBaHH BEIOpOC
BBIOPOCOB
ITepuon, bIE OB
BapI/IaHTI)I IMPpOrHo3a IMMapHUKOBBIX
T. TEMIIbI IMapHUK
pocta razoB B 2012 OBBIX
BBII F'Kh;ﬁll:' N igz rasos B
PKBUBAICHTA | »1) 1
B % K
KBOT€.
ba3oBsIif poruos 2009 — 4.5 675,05 73
Muposoro banka 2012
[Neccumuctuunblit  mporHo3 Muposoro | 2010 — 2,5 534,74 58
banka 2012
NuHoBammmonHbIA  mporHo3, cormacuo | 2011 — 6 1122,46 121
HammonansHo#t ctpaterun Ykpaunsl mo | 2015
BHEJIPEHHUIO TOPrOBJIM BEIOpOCAMHU
BbazoBuii MIPOTHO3 B coritacao | 2006 — 3,5 575,14 62
HammonanwsHoM crparernn Ykpauwnbel mo | 2015
BHEJIPEHUIO TOPTOBJIM BHIOpOCaMU
[Iporno3 wHCTHTYyTAa dKOoHOMHMKH U | 2011 — 6,8 811,17 88
MIPOTHO3UPOBAHUS 2015
IIporuno3, cormacHo IlocranoBmenmsm | 2010 — 6,5 758,62 82
KMY 2011

[IpuBoauTcs o naHHbIM: [1]

Juuamuka BeIOpocoB CO, paccunTHIBAETCS HAa OCHOBE IPOMBIIIUIEHHBIX BBEIOPOCOB,
[IO3TOMY OHa CWJIBbHO cBsizaHa ¢ BBII, nmpu ero yBennueHuHn OOAPAa3yMEBAETCS POCT
KOJIMYECTBa IMapHUKOBEIX Tra3oB. B padore O.B. JloraueBoit [1] oTrmedaercs, 4to s
Ykpaunsl oOIIeHaIMoHaNbHAs KBOTa Ha BBIOpockl Ha mnporsokeHmn 2008-2012 1
MAPHUKOBEIX Ta30B cocraBismia 9254 muH. T 3xBuBaneHTa CO, . IIpu stom B 2008 T,
VYkpanna morna nponats 832,86 muH. T., T0 ecTb 90% oT KBOTHI. Takast BbICOKasi KBOTa
o0bscHseTCs TeM, 4To YKpanHa U Poccust oka3anuch B repedHe CTpaH ¢ «U30bITOUHBIMU
KBOTaMM» HK3-3a TOrO, YTO OHM yCTaHaBIMBAIMCh OT ypoBHS 1990 r, a mocnenmyromas
MEepecTpoiika 3KOHOMHUKM IIpUBEla K OCTAaHOBKE OONBIIMHCTBA IPOU3BOACTB, a,
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YIJIEPO/IHBIE KPE/IUTBI KAK MEXAHU3M EOPbEbLI C H3SMEHEHHEM...

CJIEIOBATENBHO M BBIOPOCOB B OKPYKAIOUIyIO cpely. biaromaps 3HaUMTeNnbHOH KBOTE B
2009 r BriepBbie 47 MIIH. BEIOPOCOB ObLTH TpoaaHbl SnoHny, a 3ateM Mcnanuu Ha cymmy
470 muH. eBpo. B HacTosi1iee BpeMsi aKTHBHO MPOAOIIKAIOTCS TIOJIMTHYECKHE AUCKYCCUU O
BO3MOXKHOCTH TPOAAKH ocTaBuielicss yactu kBoThl. Ctoumocth 1 T CO, Komebnercs B
npenenax 10-17 eBpo. Ha MOMEHT mpoBeneHHs NaHHOTO aHalu3a Ha MEKIYHApOIHOM
pBIHKe OHa cocTaBisna 14 espo3a 1 1. CO,,

IMo ycmoBusm KwuoTckoro mnporokona, BBIpYYEHHBIE AEHBIM JOJDKHBI HMATH Ha
MOJIEPHHU3AIMIO POU3BOJICTBA, OJJHAKO OHM aKKyMYJIUPOBAIUCh HA CHEHUABHBIX CUETaX,
Ui 9Toro  ObUla  CO3AaHa  CleUalibHas WHCTUTYLIMOHANbHAas  CTPYKTypa -
locynapcTBeHHOE areHTCTBO MO ADKOJOTMYECKMM HMHBECTUIUSM W Ha MOJCPHU3ALHUIO
MPOU3BOJICTB HE HANPABISIINCH, YTO MOCTABUJIO MOJ YIpO3y BO3MOXKHOCTh JalbHEeHIIeH
peanm3amuyd 3TOro MexaHW3Ma. OJTO CBSI3aHO C BBICOKMM YPOBHEM OIOpPOKpaTH3AIMH
pa3pelnTeNnbHBIX TPOLIEAYP, HECOTTIacOBAaHHOCTRIO paboThl ()OpMabHBIX MHCTUTYTOB. B
pesynbpratre g0 koHna 2013 r nmeHerw Tak W HE OBUIM HAIpPaBJICHBI IO IEICBOMY
HA3HAYCHHIO.

B HacTosmee BpeMs IpoJOIDKAIOTCS aKTUBHBIC JIUCKYCCUU YKPAMHCKUX YNHOBHUKOB
0 TepeHoce M30bITKa KBOT Ha BTOpoit mepuos ¢ 2013-2020 r. Ha atot mepuoa BpeMeHH
KBOTa OyzeT cocTaBisaTh 960 MiH. T. JIaHHBIH MEXaHU3M MPEAYCMOTpeH B 11.13 craThu 3
Kuorckoro mpotokona. B »TOoM 3akmovaercs cyTh TpoOiieMbl. Bo-mepBbiX,
HUBEIUPYETCsl camMa HJiess COKpAIlleHHs BHIOPOCOB M Tepexofia Ha Ooliee SKOHOMHEBIE U
9KOJIOTMYECKHE BUJBI MPOU3BOJICTB B YKpawHe, a BO-BTOPBIX Ooiee ¥ Bcero M30BbITKA
KBOT KMOTCKOro mpoTOKoja MpUXOJATCA Ha Takue CTpaHbl kKak Poccusi, YkpamHa u
benmopyccusi, uto coctaiser B coBokynHoctd 10 muH. T. CO, M IIpEBBIIACT JIMMHUTHI
BBIOpocoB Bcex crtpaH EC- 28 3a nBa roma. Ilpu 3TOM, CTOMT OTMETHTH, YTO M3 3TOTO
TUMHTA Ha YKpauHy npuxoautcst 2,3 MuH T. B pesynbrate Hajnuune Takoro oobemMa KBOT
y Tpex CTpaH MoJHOCThI0 HuBenupyerca nens EC cokpatuts BeIOpock Ha 20% x 2020
rogy. B ciydae, ecmm Yikpanna cokparut Ha 20% BeIOpocsl CO, K 3TOMY K€ TEpUomy
BPEMEHM, TO MOIYUHUTCS, YTO BBIHAET HA JTUMUT KBOTHI B 740 MJIH.T. BBIOPOCOB, YTO BbILIE
B TPH pa3za eXErogHbix BeIOpocoB YkpauHsl (B 2012 r. BRIOPOCH! cocTaBUiau 235 MITH. T.
CO»).

IlonoGHass Moxenp pa3BUTHS 3KOHOMMKM SIBJIETCSI BIIOJIHE IpUEMIIEMOHM IS
MOJIUTUKOB, @ B PEaJbHOCTU IPUBOAMUT KaK K paclpoia)ke HAIMOHAJIBHOIO AOCTOSHHUSA,
KOTOpPBIM SBJISIIOTCA KBOTBHI Ha BBIOPOCHI, TaK U K OTCYTCTBUIO CTHMYJIOB Y CTpaHbl K
nepexony K «HHU3KOYIJIEPOAHOI» SKOHOMHKE, OCHOBAaHHOM Ha MOIEpHHU3ALMU
npou3BoACTB. IlonnTHueckue CeKynaLny, CBSI3aHHbIE C YIIIEPOAHBIMU KBOTAaMH YBOZST B
CTOPOHY OT IIOHUMaHMS OCHOBHOM TPOOJIEMBI-U3MEHEHHS KIMMara YKpauHBI.
Pe3ynbTraThl n3yueHMs OUHAMUKU W3MEHEHHUS KiIMMaTa, IpoBeleHHble B pabore B.IL
JIumuackoro [2], moKaspIBaroT, 4To 3a mocieaaue 100 meT 3aduKCHpoBaHO HapacTaroIiee
noterenne kauMmara Yikpamasl Ha 0,4-0,6 °C. Tlpu 9ToMm, HamGONmbIIMHA TpeH
TIOBBINICHNA TEMIIEPATyphl OTMEUAeTCs B CEBEPO-BOCTOUHON wacti crpambl Ha 1 °C,
ceBepo-3amaaHas u 1eHTpanbHas gacte — 0,7-0,9 °C, a B roxHoit 0,2-0,3 °C. Kak 65110
MIOKA3aHO BBIIIE, U3-3a BHICOKMX JMMHUTOB HE CYIECTBYET YKOHOMUYECKHX CTUMYJIOB, KaK
mMuHUMyM 10 2020 T, K CHM)KGHHIO KOJHYECTBA BBIOPOCOB TAPHHUKOBBIX Ta30B.
Uccnenosanns U. bykmm [3] yOemuTensHO MOKa3BIBAIOT, YTO M3MEHEHHE KIIMMaTa yiKe
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KOCHYJIOCH BCEX MSTH MPUPOAHO - KIMMATHUECKUX 30H YKpauHbl. B paborax f. uayxa
[4] mokaspiBaercsi TOT (pakT, YTO MpPH MOBBIIIEHHMH TeMIIEpaTypbl HA OIUH Tpaayc HAET
CMeIlleHHe TPaHUI] MPUPOIHBIX 30H Ha 160 kM. DTO CBSI3aHO C TEM, YTO BCIEICTBUE
MOTEIJICHHS yBETMYUBACTCS HCIIAPSIEMOCTh BIIATH € IIOBEPXHOCTH 3€MJIH BCIIEICTBHE YETO
B JIECOCTEMIHOM MW CTEMHOM 30HAaX MPOHCXOAWUT U3MeHeHHe knumata. OHo Oyzaer
WHTEHCU(DHUINPOBATH PA3JIOKEHUE T'yMYyCa, YTO MPUBEJET K CHIKEHHUIO €r0 COAECPIKaHUs H
yMEHblIeHHI0 oaopoaus. Ha rore Ykpaunnsl, Kak nokasblBatoT ucciieqoBanus M. bykun
[3, 5], ycunsiTcss mpoiiecchl 3aTOIUICHHS, 38 CUET YBEIMYEHHUS! KOJUYECTBA OCAAKOB, UTO
npuBeAeT K 3a00NayvBaHUI0 W 3acOJNIEHHIO TpyHTOB. [lociemHue NpOrHO3BI 1O
W3MEHEHUIO KJIMMaTa YKpauHbl ObUIM TOJyYEHbI B PaMKaX MEXIYHAPOIHOW MPOTrpaMMBbI
nomomu CIIA pa3BuBarOnMMCs CTpaHaM U CTpaHaM C MEPEXOAHOW SKOHOMHKON. B
HACTOSIIIIEE BpPEMsI  CYIIECTBYIOT HECKOJIBKO COBPEMEHHBIX 0a30BBIX  MOjeJeH,
OIIMCHIBAIOIUX IIOCIICACTBUA H3MEHEHNH KJIumMaTa CTpaHbl, KOTOPLIC HO,Z[pOGHO
aHanu3upyrorcs B padorax W. Bykmm [3]:

- mogens CCCM (monens KaHaackoro KIMMaTHUECKOTO LIEHTPA) 4yBCTBUTENLHOCTh
K YIBOGHHIO KOHILIEHTpaIlMK yriepozaa B armochepe — 3,5°C);

- w™omenb GFDL (momens mabGopatopuu reodusuyeckor auHamuku CIIHA),
YYBCTBUTEIILHOCTD K YIBOSHHIO KOHIIEHTpaluu yriepoaa B atMmochepe — 4,0°C);

- wmomens GISS (Momens WMHcTuTyTa KOCMUYeCKMX uccienoBaHuil [ommapa,
YYBCTBUTEIILHOCTD K YIBOCHHIO KOHIICHTpAILMHU yriiepoaa B atMmochepe — 4,2°C);

- mozmenb UKMO (mereoponorudeckoro 0ropo CoeIMHEHHOrO KOpPOJEBCTBA,
YYBCTBUTEIILHOCTD K YIBOCHHIO KOHIIEHTpAIMHU yriiepoaa B arMmocdepe — 3,5°C).

CormacHo pesyiabTaTaM 3TOr0 MOJETUPOBaHMS IpH yaBoeHuu kKommdectBa CO, B
aTMocdepe IpOrHO3UPyETCs MOBHIIIIEHHE TEMITEPATYPHBIX PEXMMOB BO BCE CE30HBI TOJIA.
B pE3YIbTATE HAJINYUA OONBIINX JINMHUTOB YriI€poaAHBIX KBOT B YKpaI/IHe HET
CHACPKUBAIOMINX (PAKTOPOB JUISI TPEXKPATHOTO MOBBIMIEHUS BBIOpocoB CO,, a B paMKax
YKa3aHHBIX BBIIIE MOJENEH YK€ ABYXKPATHOE YBEIMYEHHE BBIOPOCOB IPHUBENET K
KaTtacTpouIecKuM TociencTBUsAM. Takum o0pa3oM, B HacTosIIee BPeMs OTCYTCTBYIOT
WHCTUTYIIMOHAJIbHBIE MEXaHU3Mbl U CTUMYJBI JUISI CHIDKEHHS BBIOPOCOB, HECMOTpPS Ha
MOJIMTMCaHHbIE COTJIAIeHWsT M KOHBeHHuH. llosToMy Ha OnmmKailime TOIbI CHUTYaIlUs
MOJKET pa3BUBATHCS B CIEAYIONINX BapHAHTAX.

2. CUEHAPUU PA3BUTHUSA CUTYALUU

[TepBbIii BapwaHT, e€ciaM BBIOPOCHI OyAyT YBEIMYHMBATHCS, COTJIACHO OTPOMHBIM
kBoTaM KHOTCKOT0 mpoTOKONa, BEIIETEHHBIM 11 Y KPanHbI, TO 110 0000IIEHHBIM JaHHBIM
YKa3aHHBIX BbIIe Mojened, 3To mpuBeneT K 2030 T K CHIDKEHHIO HPOAYKTHBHBIX
(hyHKII 71eCOB, YMEHBIIIEHHIO OMOpazHo00pasns, M3MEHEHWE TPaHUIl IPUPOJHBIX 30H,
Cepbe3HOMY H3MEHEHHMIO KIMMAaTHYECKUX YCIOBMH B MaciuTa0ax BCEH CTpaHbL ITO
monrBepxkaaercs B wuccrnenoBanusm C.I'. boiwenko m B.M. Bomomyk [5] , Tme
OTMEYaercs , 4To TpaHchopMalys KImMata YKpauHbl IPUBEAET K TaKUM HOCIEICTBHUSIM
Kak:

- pacmmpeHre 30HbI cMemanHbIX JecoB (Ilonecks) n mosiBIeHHE 30HBI MOTYITYCTBIHD
B FO’KHOW YaCTH CTpaHBbI, IpH NoTerieHnu Ha 2-3 °C;
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- KaTacTpouueckoe ONMyCTHIHUBAHHE IOKHBIX PETHOHOB, MPHU YPOBHE INTOOATBEHOTIO
norerieans B 3-4°C, 4To mpuBeAET K MHTEHCU(UKAIIMN S)PO3HOHHBIX MPOIECCOB;

- HCTOLICHWIO PECYpCOB MPECHOW BOABI M YMEHBIICHHIO KOIUYECTBAa OCAJIKOB;
MOBBIIIEHUIO ypoBHEW YepHOro u A30BCKOro MOpeii;

- JerpaJalny ooLero coaepkaHus 030Ha HaJl TEPPUTOPHEH Y KpauHBbIL.

B MOJIb3Yy 3TOT'0 CUCHAPUA PA3BUTUA CUTyallUX I'OBOPAT PE3yJIbTAThI MOACIIMPOBAHN A
NEPCUYNCIICHHBIX KIMMAaTHYCCKUX MOILCHeﬁ, OJHAKO MOXHO OTMCTUTH, 4YTO JaHHBIC
HEIOCTATOYHO aJanTHPOBaHbI A7 Y KpauHbl. DTO MOATBEPKAAET TOT (PAKT, 4TO COIJIACHO
cuerapusim CCCM u GISS Temneparypa Bo3ayxa BO3pacTeT CYIIECTBEHHEH 3UMOM, a 10
cueHapusMm GFDL u UKMO — BecnHoii. Tem He MeHee, Bce YeThIpe MOJEIH
MPOTHO3HUPYIOT oO0lIee MOTEIICHHE KIMMaTa W yBETUUEHHE TEMIEPaTypHOro peKuMa B
HarpaBJICHUH C IOra Ha CCBCP CTPAHLI. HOBTOMY HECOBCPIICHCTBO MHCTUTYIIMOHAJIbHBIX
MCXaHHU3MOB PEryJIMpOBaHUA BI)I6pOCOB IMapHUKOBBIX Ta30B, MOXCT IPUBECTH K
akosornyeckor karactpode k 2030 r. B ciyuae ecinu KBOThI OyayT NpojaHbl 0e3
MepeoCHAaIeHNs POU3BOJICTBA, TO 3TO MPUBENET K SKOHOMHUYECKOMY KOJUIATCY - 33 CYET
IIPOCTOI OCTAaHOBKM MPOU3BOACTB U nocienyromemy naaeauro BBII crpansl.

Bropoii cuenapuili pa3BUTUS CUTyallUd pacCMaTpUBAeTCsl HAaMHU Ha OCHOBE
BKIIFOUCHU A COIMAJIbHO-OKOHOMHNYCCKUX )41 HUHCTUTYIIMOHAJIbHBIX MEXaHU3MOB
yhpaBieHusl cuTyanuedl. BromHe peanbHBIM CIOCOOOM IPHBIICUEHHS] WHOCTPAHHBIX U
OTEUECTBEHHBIX WHBECTHIUH B cQepy NPUPOIONOIL30BAHHS SIBISETCS pean3aius
PBIHOYHOI'O IIPpUHIMIIA 10 COKpallCHHUIO BI)I6pOCOB IMapHUKOBBIX I'a30B. W3BectHO JaBa UX
OCHOBHBIX CITOC00a: MPSIMOE- OCHOBAHHOE Ha YMEHBIIICHUH BBHIOPOCOB M3 MCTOUYHHKOB MX
o0pa3oBaHHWs, THaBHBIM 00pa3oM OT TPOMBIIIJICHHOCTH W DSHEPreTHKH, BTOpOE-
KOMITEHCHpPYIOIlee OOYCIIOBIICHHOE JICIIOHMPOBAHWEM YIIIEKHCIIOrO ra3a IMPUPOIHBIMU
skocucteMamu. [lOCKOJIbKY TpSMOE COKpallleHHe BBIOPOCOB, PACCMOTPEHHOE HAMHU B
paMKax II€PBOIro CHCHApUs, SABIACTCA AJOPOroCToAlMM MEXaHU3MOM, TO I CTpaH
obnajaonmx HeOONBIIMMH YIJIEPOJAHBIMA KBOTaMH, JIOMYCKAETCSl BO3MOXKHOCTh HX
nepepacnpeaeneHns. YTIEpOAHbI KPEOWT CBA3aH C WHBECTHLHAMH OJHUX CTpaH B
LIeJIEHAIIPABIIEHHOE JIECOBOCTAHOBJIEHHE B JpYrux. PaccMOTpHM, Kak 3TH MPOIECCHI
OymyT peanm3oBaThcsl B YKpanHe. B cioydae, ecnu Beiopockl CO, OyayT yBeTHUUBATHC,
TO X MOXXHO aCCHMHUJIMPOBATh 32 CHUET JIECHBIX HacakaeHWi. OJHAKO, W3BECTHO, UTO
YkpauHa gBJISIETCSI OHOW M3 HaMEHEE JIECUCTHIX CTpaH EBpOIbI, TOCKOJIBKY yIETbHbBIN
BEC JIECHBIX 3€MENIb B Pa3HBIX MPHUPOAO-KIMMATHYECKHX 30HaX BapbHupyerca oT 3,9 1o
51%, a I ONTHUMANBbHOTO YPOBHS, PacCYATAaHHOIO Ha YypoBHE 22% HeoOXommMo
co3aaBath 2,5 MITH. Ta HOBBIX JiecoB (Tabir.2). /st aToro, cormacHo JaHHBIM Y KpanHCKOM
aKaJeMHUH arpapHBIX HayK Hy)kHO 10 MJIH. ra repesaTh U3 ManTHA IO MTOCaAKy JiecoB. B
rocymapctBeHHor mporpamme <«Jleca VYikpammst ma 2010-2015 1r.» mpemycMoTpeHO
co3JaHK€e HOBBIX JIECOB Ha Iuiomaau okojio 430 TeIC. ra., 4YTo MO3BOJMT CBA3aTh 10 1,5
MJIH. T. YTIepo/a.
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Tabmuia 2
OreHKa JIECUCTOCTU Y KpauHhbl, %o
ITpuponHas 30Ha Jlecuctocts B Jlecucrocts celiuac OnTumansHas
MIPOIILIIOM JIECUCTOCTD
ITonecwe 72,8 26,1 37,1
JlecocTenb 52,0 13,0 16,8
Crenb 20,0 3,5 7,7
KapnaTtsl 76,0 40,2 50-53
YkpauHa, Bcero 44 .4 15,6 20-22
ITo nanubIM: [6]
TeopeTuyeckd, HOBBIE JIECHBIE HaCaXICHUS 3¢ ()EKTUBHO  OCYIIECCTBISIFOT

atMochepHyr0 a0COpOIUI0 JTUOKCHIA Yriiepoja. DTO MOATBEPKIAIOT HCCICIOBAHUS,
npoBonumeie E.H. Kunrtenko u T.B. Kosnenko [7], koTopbsie MHpOBOIWIM OLEHKY
BBIOPOCOB M MOTJIONIEHHUST TAPHUKOBBIX TA30B JIECHBIM XO3SIICTBOM Y KpanHBbI.

B craructryecknx JaHHBIX M TPU MOCTPOSHWUHW MPOTHO30B NPH OIEHKE BHIOPOCOB
CO, B YkpauHe y4uThIBaeTCsi 00BbEMBI BHIOPOCOB MAPHHKOBBIX T'a30B OT DHEPIETHKH,
WHAYCTPUAJBHBIX TPOILIECCOB, YAaCTHYHO- OT HCIIOIB30BAHUS COIBBEHTOB, OTXO/IOB,
OJTHAKO HE TOJHOCTHIO YYUTHIBAIOTCS BBIOPOCHI OT CEIBLCKOTO XO3SHUCTBAa M BCJIEACTBUE
W3MEHEHUSI 3eMJICTIONIb30BaHM W TEXHOTEHHBIX MpoOjeM B JiecHOM xo3siiictBe. Kpyr
OYEepPUCHHBIX BOMPOCOB CJIMIIKOM IIMPOK, TO3TOMY B paMKaxX JAaHHOTO aHalu3a MBI
OCTaHOBHMCSI TOJBKO Ha HCCIICNIOBAHUU BHIOPOCOB MAPHUKOBBIX Ta30B, CBA3aHHBIX C
JIECHBIMU TIO)KapaMH, YTO IO3BOJMT HCCIENOBATH MPOOIEMY YITIEpOTHOrO KpeIuTa |
MEXaHU3MOB CTPaxOBaHHUS HWCTOYHHKOB TIOBBIIIEHHONH OMACHOCTH 3a IPUYMHEHHE
yOBITKOB JiecHOMY (GOHJy. TakoBBIMH SIBISIOTCS JieCHble Toxapbl. CTaTHCTHKA
MOJTBEPKIAET TOT (PAKT, YTO OMHOU U3 CEPhE3HBIX MPOOIEM TOCIEHUX JIET SBISFOTCS
JecHble TOKaphl. M3BeCTHO, YTO BO BpeMs IOXKAPOB B JIECHBIX HKOCHCTEMaX B BO3MIYyX
MONaIal0T HECKOJIBKO BUIOB ITAPHUKOBBIX ra3oB. Cpeay HUX ABYOKHCH YIJIepoja, METaH
(CH4), okuchk yriepoma (CO), 3akuch aszora (NZO) n okuciael azora (NO m NOZ).

IMockombky  ycrmoBHsS pa3BUTHS TOXKApPOB  Pa3NM4HBL, TO CYyNIECTBYeT Macca
HEONPEICTICHHOCTEH MPH OIICHKE BBHIOPOCOB IMAPHUKOBBIX Ta30B TOCIE TOXapoB. B
YCIIOBUSAX U3MEHEHHS KIMMATHYECKHX XapaKTEPUCTUK, YBEIUYCHHUS 3aCylNUTUBOCTH HX
IUIOIIA/IM 3HAYMTENBHBL. M3 TOoma B TOJ 3aTpaThl, KOTOphIE HECET JKOHOMHUKA H3-32
MOXAapOB UMEIOT YeTKUH TpeH. pocTa. [Ipu pacuere yOBITKOB B pe3yiibTaTe MUPOTEHHOTO
(dakTopa, Kak MpaBWIO PACCUYUTHIBAIOTCS TOJNBKO 3aTpaThl Ha IOXKAPOTYIICHUE, B
pe3ynbTaTe peanbHas CTOMMOCTh yilepOa HaMHOro Bhime. [loaTomy npu GopMUpOBaHUU
MpaBUJ yd4eTa TPUEMIIEMOr0 SKOIIOTHYECKOr0 pHCKAa TIPH KCIOIb30BAHWUHU JIECHBIX
pECYpCOB M OICHKE aCCHMUJISIIIMOHHOIO MOTEHIIHAA JIECHOI'0 CEKTOpa HeoOXOIuMo, IO
HallleMy MHEHUIO, IPHHUMATh BO BHUMaHHE BO3MOXXHOCTh cTpaxoBaHus. [Ipu aTom, 3Ta
CyMMa JIOJDKHA OICHMBATHCSI, UCXOJSl U3 CTOMMOCTH YTJIEPOJHOrO Kpemuta. B pamkax
JTAHHOTO aHAaJM3a MpeJyiaraeTcs aBTOPCKUH MOIXO0J K €0 OICHKE.

HccnenoBanne TUHAMUKHU IUIOMIAJCH MMOXKAPOB MO3BOJIIIO MPOCICIUTH IBONIOIUIO
nanHoro mporecca (Puc. 1).
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Puc.1. OBomonus cpeHeit miomnam, 3aHuMaeMoi rnoxapamu ¢ mporaozom Ha 2013 r.

L
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ITo ocu P- nmanbl cpemHue 3HAYEHUS U COOTBETCTBYIOIIME OLIMOKH B HU3MEPEHUSAX
JIoW@anel noxapoB 1o YkpauHe. IIyHkTHpHas ~ KpuBas IIOCTpO€HAa IO METOAY
CKOJIB3AIIEr0 CPEAHEro Mo TpeM Toukam. 3HadeHue Ha 1999 r mo 2013 r. momydeHbl Ha
OCHOBE HCIIOJIb30BaHUS JTUHEHHOTO MCTO/Ja HAMMCHBIINX KBaApaTOB C HCIIOJB30BAHHUEM
BC€COB JIaHHBIX, PACCUUTAHHBIX W3 CTAHAAPTHOI'O OTKJIIOHCHHA B PACHpPCACICHUN
BEPOSTHOCTH TOXapoB. B pesynabrare MpOBENEHHOrO aHaIHM3a IOMy4YeHa MPOTHO3HAs
BECIIMYMHA JOJH IlJIoIIaau OXBadyeHHOH noxapamm B CpE€AHEM, ITPUXOAAIIAACA HA KaXKIYIO
obmacte Ykpauwnbel. JlaHHas oleHka HaMu paccumtaHa Ha ypoBHe 0,9% B rom wu
MIOKAa3bIBAET, YTO HA ATy BEIMYMHY HIET YMEHBIICHHUE TUIONIAICH MOKapoB MO 00JIacTsIM
VYkpanHbel. OTO TO3BOJNSET CIPOTHO3UPOBATH CIEHAPHU JajbHEHIEro pa3BUTHS
curyanuu. [lockonmbKy JaHHas BeUYMHA SBISETCS HEOONBIIONH, 93TO MO3BOJISET
MPEATONIOKHUTh, YTO COXPAHUTCS 00INasl JUHAMUKA MOTEPh IUIONIAJICH jieca B pe3yibTare
MOXAapoB, OCOOEHHO ¢ y4eToM Toro (akra, 4To KIMMaTHYeCKHe U3MEHEHUs] B YKpauHe
MPUBOJIAT K YBEIMYCHUIO TEMIIEPATYPHOTO PEXXUMA U YCUIICHHIO 3aCYIIIMBOCTH KIIMMATA.
Taxkum obpazom, ecau B 2011 r. miomanu noxapo Obuid 1049 ra, To 1Mo JaHHBIM
MOJIETTUPOBAHUS MOXKHO PaccuuTath, uto B 2014 r onu OyayT B okoio 1030 ra.

[To pe3ynbpraTamM HaIMOHAIBEHOW MHBEHTAPU3AIIUH, IPOBOIUMON B meproa ¢ 1990 mo
2003 rr OplIa clenana OIeHKa 00beMOB BEIOPOCOB YTIIEKHCIIOTO rasza mpH moxkapax. OHa
OCHOBaHa Ha y4Yere MAacChl OpPTaHWYECKOT'0 BEIECTBA, €ro XHMHYECKOTO COCTaBa M
ycnoBuii roperns. CornacHo ucciaenoBanusm E.H. Kunrenko [7] BBIOpOC MapHHKOBBIX
ra3oB HJET U3 pacdera oT 5-35 T/ra B 3aBUCIMOCTH OT COCTaBa, BO3pacTa U TUIA JIECHBIX
HaCaXJIeHWH, OJHAKO MO OOIIENPUHATOW METOIWKE MPHUHATO CUYUTATh B CPETHEM JTOT
muamnazoH B mpenmenax 8-10 T/ra njeca. Ilpm aToM, Ha mopsmok Oombsme 100 T/ra
BBIOpachkIBaeTCsl yriepoaa TpH MOJI3EMHBIX MOXKapax. JTO CBSI3aHO C BBICOKUM €ro
colep)kaHNEeM B OTIENBHBIX BUaX 1mo4uB (Taom.3)

Tabmuma 3
[TpumepHOe conepxanue yriepoaa B mouse (B cioe 0 — 30cm)

Tunel nous CojeprkaHue yriepoja B MouBe, T/Ta
ITouBEI C BRICOKOM aKTUBHOCTBIO TJIMHEI 110
Ilecuansie 25
3abomoueHHbIE 230
CopdsiHbIe: pacTeHHEBOACTBO (MaMIHs, MHOTONIeTHHE) | 10
ITacTOunia 2.5

CocraBJieHO 10 JaHHBIM: [7]
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Ha ocHOBaHUU 3TOT0, MBI MOXKEM OIICHUTH BEIMYUHY MPENIOaracMoro yuiepoa, us-
3a Be1OpocoB CO, u ompenenuth pa3mep crpaxoBaHus (CTcoy) Mo cooTHomeHuo (1)

Cmco2 = (S,ma * VCOZ )* lle)"‘laco2 > (1)

rie S - HporHosWpyemas IUIOmAnb TOXapos, ra; V),

neca co, - 00BeM BhIGpOCOB

JMOKCHUA YTIIepoAa B 3aBUCUMOCTH OT THUIIA TOXapa M BUJIA JICCHBIX HACAXKIICHHMS, T/Ta;
Lena,, - crouMocthb 1 T BbI6pocoB CO, Ha MEKIAYHAPOJHOM PBIHKE, €BPO/1 T.

B pesynpraTe mpoBEIEHHBIX HAMU PAcueToOB CTOMMOCTh CTPaxOBaHHs M3 pacydera
BbIOpocoB Ha ypoBHe 10 T CO, Ha ra Oyner Ha ypoBHe 144 Thic. eBpo B 2014 r. OnHako,
MIOCJICTHUE UCCIIEAOBAaHUS [§] MOKA3bIBAIOT, YTO COTJIACHO JAHHBIM 30HAMPOBAHUS 3eMITH
M3 KOCMOCa CpeliHee CoJiepKaHKe YIiIepoia B Jiecax, OolleHuBaeTcs Ha yposHe 121 1/ra. B
OCHOBY ITOMN OLI€HKH 6I)IJ'II/I IIOJIOKECHBI JaHHBIEC C HUCIIOJIB30BAHHEM KOCMHYCCKHUX
CHHUMKOB praI/IHbI, pu 3TOM OLICHUBAJIUCH COOTHOLICHHU A MCXKAY YPOBHEM
(OTOCUCTETHUECKH — AKTUBHOM pajMalii U KOJTHYECTBOM MOJIEKYIN YIIIEKHCIIOro rasa,
MOTJIONIAEMOT0  PACTUTENLHOCTBIO Pa3HBIX THIOB B mporecce ¢orocuHTe3a. Ecnm
MPUHATH BO BHUMaHUE JJAaHHBIE UQPHI, TO HAIIH PACYEThl CYMMbI CTPaXOBaHHS OyayT B
10 pa3 Gonbiie U paBHAThCS 1,7 MIH. eBpo. B ciydae coxpaHeHHs CyHIECTBYIOIIMX
TEHJICHIIMA W OTCYTCTBHHM HWHCTUTYIIMOHAIBHOTO pPEryJIHpOBaHUS d3ToH cdepbl B
PEIYILTATE ITOXKAPOB B BO3AYX Ka)K}lLIﬁ roa mnmomagact HEYYTCHHBIC, JOIOJIHUTCILHBIC
126 TBIC. T CO,

Juama3on  pa3Opoca  OIIGHOK  JOCTaTOYHO  INHPOK, 4YTO  OOBSACHSACTCS
MHOI‘O(i)aKTOpHOCTBIO O6’beKTa HU3YUCHHA U OTCYTCTBHUEM, KaK YCTKHX CTATUCTUYCCKUX
JaHHbIX IIO AJIMUHUCTPATUBHO-TEPPUTOPUATIBHBIM CANHUIaM praI/IHBI, TaK H
MaTepHalioB WHBEHTapU3aIluK JiecoB. [103TOMY pacueT BEIHMYMHBI YTIEPOJHOrO KpeauTa
BKJIIOYAET aHAJIHM3 3HAYUTENFHOW COBOKYITHOCTH COBMECTHO JEHCTBYIONIMX MapaMeTpOB
pa3au4HbIX (HAaKTOPOB TSI KOHKPETHOM reorpado-3K0HOMHYECKON 30HBI CTpaHbl. B cBs3M
C 4YeM, IPOBEACHHBIE HAMH pAacueThl OCHOBAaHbI HAa HEKOTOPBIX MOMYyIIEHUAX. TeM He
MeHee, Omarofaps 3TOMY, MOXKHO MOJMYYUTh TMPUOIU3UTENbHBIE SKOHOMHYECKHE OIEHKH,
TaK Ha3bIBAEMOT'0 «KOPHAOPa» yiiepOa IJIsl BBEJICHUS CTPAXOBBIX MEXAHM3MOB 3aIlUTHI
PELMITMEHTOB OT BO3/IEHCTBUS MTAPHUKOBBIX Ta30B.
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YIIK 005.932
Ob UHTET'PAIIMU MAPKETHUHI'A U JIOTUCTUKH
B KOHTEKCTE CEPBU3ALIUN

Cropobozamosa T.H., @éoopos B. K.

Taspuueckuii hayuonanvnolil ynusepcumem umenu B.U.Bepnaockozo, Cumepeponons, Pecnyonuxa Kpvim
E-mail: yitaly.fiodorovwgmail.com

Onpenenexsl GyHKIMUA MapKETUHra U JIOTHUCTHKH (TPaJULIMOHHOTO U CEPBHCHOIO HAIpaBJICHUI) B Ipolecce
oOciyxuBaHus moTpebuTeneil. BeiABneHa ponb ypoBHA OOCITYXMBaHUSI B KOCBEHHOM DETyIMPOBAHHU
MOTOKOB ToTpeOuTenei. [lokazaHo pacmmupeHne (YHKIUH CEPBUCHON JIOTHCTHKH B YCIIOBHSAX Pa3sBUTHUS
3JIEKTPOHHOM TOPTOBIIH.

Kniouegvie cnoea: cepBUCHas JIOTUCTUKA, MAapKETUHIOBAsl JOTHUCTHKA, JIOTHCTHIECKUN MAapKETHHT, YPOBEHb
00CITy’)KUBaHUsL, SIIEKTPOHHAS! TOPTOBIIS.

Beenenmne. Ecnu B 1962 1. omuH u3 Hambolee aBTOPHUTETHBIX TEOPETHKOB
SKOHOMHUKH W MeHemkMmenTa [1. Jlpykep Ha3bIBaad JIOTHCTUKY TEMHBIM, HETIO3HAHHBIM
MaTepUKOM 5SKOHOMHMKH[1], TO ceromHs, mOpoAOKas TreorpapuuecKue aHaJIOTHH,
JIOTUCTHKA JETadbHO KapTorpadupoBaHa U naxe ouudpoBaHa. Ha «3KoOHOMUYECKOM
ro0yce» MaTepuK JIOTUCTHKU SBISIETCS YacThIO OTPOMHOTO KOHTHHEHTAa, Hapsay C
MaTepuKaM{ MapKeTHHTa U MEHEKMEHTA.

[Ipu »>TOM MECTO U POJb IPOJIUBOB» U «IEPEUICHKOB», HAXOMSIIIUXCA MEKIY
«MaTepuKaMmy, SBJISIOTCS BOMPOCAMH, BHI3BIBAIOIUMHE OOJBIIOE KOJIHMYECTBO TUCKYCCHH.
K TakuM BompocaM OTHOCHTCS M BOIPOC COOTHOIICHHS MapKETHHTAa W JIOTHCTUKH B
YCITOBUSIX CEPBHU3ALMH JKOHOMHKH.

Crenens u3yuyeHHocTH. Psg aBtopoB [2, 3, 4, 5, 6] cuuTaer paszieicHUE B
OTHOIIICHUH JIOTUCTUKH M MEHEDKMEHTA HE COBCEM KOPPEKTHBIM, ITOJIarasi, YTo JIOTUCTHKA
SIBJIICTCS. OJTHUM U3 HHCTPYMEHTOB MEHEKMeHTa. BeposTHO, TaKOoe MHEHHE MOXKET OBbITh
OOBSICHEHO TEM, YTO B OCHOBE OOOMX HAYUYHBIX HANpPaBICHHN JEKUT ynpasierue. O
JIOMHHAPOBaHWU MEHEIKMEHTa B CBS3KE «MEHEIKMEHT-JIOTUCTHKA» WM TOJYNHEHHOU
pOJIA JIOTUCTHKH CBUACTEIBLCTBYET, 10 HAIIEMy MHEHHIO, TOT (aKT, 9TO CYIIECTBYET U
MOJIYYMJI ~ IIMPOKOE  PACIpOCTpaHEHHE  «JIOTUCTHYECKHUH  MEHEIKMEHT»,  HO
«MEHEJDKMEHTOBasi  JIOTHCTUKa»  OTCYTCTBYET, a  «JIOTHCTHKA  MEHEIKMEHTa»
HCIIOJIB3YeTCS 3HAYUTEIHHO peke. KacarenmbHO MapKeTHHTa W JIOTHCTHKH HaOIOMaeTCs
MIOMHUHUPOBAHHUE TIOCIEAHEH, YTO TMOATBEPXKIACTCS AaHAIM30M YacTOTHl YIOMHUHAHUN
WCCIIeIyeMbIX OHsATUH B cetu MHTepHer (Tadm. 1).

! Ceppusanus (anrm. Servitization) - nousTHe, BiiepBbIe yrnoTpebaeHHoe B padote [7]. Tlox 31uM
TEPMHUHOM Oy/1eM MOHUMAaTh KOHBEPIEHIUIO MIPOIIECCOB MPOM3BOACTBA TOBAPOB M OKA3aHMUS YCIYT.

Hanwmcanue «cepBusarus» 3adukcupoano B «Pycckom opdorpaduyaeckom crmoape» PAH mon
penaxuueit B. B. Jlonmatuna [8].
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Tabmuma 1.

YacroTra ymnoMuHaHMH MccJIeyeMbIX OHATHH B IOUCKOBBIX CHCTEMax*

Tepwun Google Yandex Google Yahoo!
(pycck.) (pycck.) (English) (English)
Jloructuueckuit 32 600 18 000 113 000 112 000
MEHEDKMEHT
Jlorucrtuka 3380 256 31900 45
MEHEPKMEHTA
MapxkeTtuHronas 12 700 7 000 708 000 272 000
JIOTHCTHKA
JlorucTryecKuin 1780 129 14 500 3720
MapKETHHT

* CocTaBIeHO aBTOpaMHU Ha OCHOBC JaHHBIX IMOUCKOBBIX CUCTEM

B coBpeMEHHOM 3KOHOMHYECKOM IMCKypCE€ HAXOAST MECTO M MapKETHHIOBas
moructuka [9], m noructudeckuii mapketwHr[10]. [laHHbIe HampaBJICHHS, KOHEYHO,
cxoaubl. IlepBoe akIEHTUPYeT BHUMAaHHME HAa OPraHU3allMid W BBINIOJHCHUU IMPOIIECCOB
JIOCTaBKH TIPOMYKIMM C YYE€TOM CTPYKTYphl CIpoca Ha Hee. BTopoe HampaBieHue
HAaIleJIeHO Ha PacIIMpeHHe MapKETHHTOBON JEATEIHHOCTH W BKIIOUEHHE B HE€ M3ydeHUs
cIpoca Ha COMYTCTBYIOIIUE JIOTHCTUYECKHE YCIyrd. Takod MOAXO0N PE30HHPYET C
TEH/ICHIMCH MOBBINICHNS IUIsi MOTPEOUTENs, HAPSAY C KAdeCTBOM TOBapa’, YPOBHS
oOcimyxuBaHus (OTMETHM, 4YTO JaHHAs TEHJCHIHMS OTpPakaercsi B TIOBOPOTE OT
KOHKypeHIIMH ToBapa K KoOHKypeHmmu cepsuca [11]). Ilpm otom 3amauelt u
MapKETHHI'OBOM JIOTHCTUKU, U JIOTUCTHYECKOTO MapKETHHTA SIBJIICTCS CO3JaHue OoJiee
TECHBIX KOHTAKTOB MEXIY IpOJIABIIOM M TMOKYIIaTeJIeM TOBapa 3a CYET YBEIHUYCHUS
KOJIM4YECTBA B3aMOCBSA3EH.

Heabro HacTosAmeir paboOTBl SIBISICTCS  BBIABICHHE B3aMMOCBSI3EH  MEXIY
JOTUCTUKOW M MapKETHHIOM B YCIOBHSIX CEPBHU3AllMM JKOHOMHKH W H3YYCHUC
OCOOCHHOCTE  MEXaHW3MOB  OCYIIECTBIEHHS  JKOHOMHYECKOW  aKTUBHOCTH  C
KOMOMHHPOBAaHHBIM UCIOIb30BAHHEM UHCTPYMEHTOB JIOTUCTHKH U MAapKETHHTA.

Pesyabrarbl ucciaenoBaHusi. Kak W3BECTHO, PBIHOYHOM IIENBE0 MapKETHHTA
SIBIISIETCS YBENIMYCHNE 0ObEMOB MIPOIAXK 33 CUET PACIIMPEHUS yKe NEHCTBYIOMIETO PHIHKA
WJIM OCBOEHHS HOBBIX PHIHKOB. Ecim norncTidecknii MapKeTHHT HANpaBiieH Ha W3y4EeHUE
cneru(pUKY HOBBIX KIHUCHTOB U Pa3pabOTKy s HUX COOTBETCTBYIOUIMX YCIYr 0, BO
BpeMsi W IIOCIIeé TPOJAXH TOBapOB, TO B Cllydae MapKETHHTOBOW JIOTUCTHKH
aHAM3HUPYeTCs ¥ MOIU(UIIMPYETCs] OPraHM3alds paclpeesieHHus] TOBapOB Ha HOBOWM
TEPPUTOPHH C yueToM e€ crenu(uky, HanpuMmep, KIUMATHYSCKUX U JeMOrpaduaecKux
0COOCHHOCTEH.

2 BHGCB " aajice 1noJ ToBapaMu 6y)1eM IIOHUMAaThb BCé, YTO MOJKET OBITH MPEAJIOKCHO Ha PBIHKE JIA

oOMeHa U IIpeJiHa3HaueHO JJIs yJOBJICTBOPEHHS YeIIOBEUECKUX [IOTPEOHOCTEH, B TOM YHCIIE YCIyTH
— IIpUM. aBT.
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HekoTopple HampaBieHUs JIOTUCTUKU CBSI3aHBI C MapKETHHTOM 0co0eHHO TecHo. K
TaKUM HAalpaBlICHHSM, MPEXJE BCEro, OTHOCUTCS CEPBHUCHAs JOTUCTHKA, BBIJCICHHAs B
YCIIOBUSX CEPBH3AaLUU 3KOHOMHUKU C LENbl0 YNpaBleHHs IBIKEHHEM MOTpeOHTeNnedl K
MpennpuaATusIM cepsl yCcIayr. YTOYHHM, YTO CEPBHCHAs JIOTUCTHKA — JTO HAay4YHas U
MpaKTHYeCKass  JeATeNbHOCTh [0  YNPaBICHHWIO IOTOKAMH  TMOTpeOuTeNnedl U
00CITy )KMBAIOIIIUMHU UX MOTOKaMHU (KOHIIETIIUA TOIPOOHO IpejacTaBiieHa B padore [12]).
OtMmeTHM, 9TO OOCITYXHBAIOIIAE TOTOKH MOTYT UMETh KaK MaTepUalbHYIO (PECypCHl,
MPOMYKIINA), TaK U HeMaTepHaIbHYI0 ((puHAHCH, WHMOPMAINH, SHEPTHI) CYOCTaHIIHIO.
Oco0bIM  BHJIOM TIOTOKOB SIBJISIIOTCS YeJIOBEYECKHWE TIOTOKH, Tlleé B KauecTBe
MOTOKOOOPAa3yIOIIMX 3JIEMEHTOB BBICTYMAIOT JoAW. Hampumep, KaapoBbleé MNOTOKH,
KOTOpBIe (POPMHUPYIOTCS W3 WHAWBUIOB, SIBISIONUXCA CYOBEKTaMHU yCIyT. AKIIEHT ke B
CEpBUCHOI JIOTHCTUKE JeJaeTcsl Ha JPYyruX 4YeJIOBEYeCKHUX IOTOKaX, 00pa30BaHHBIX
MOKYHaTeIsIMH TOBapOB.

Jloructuueckoe yrpaBlieHHE yKa3aHHBIMHA TOTOKAMHU MOXET HOCUTHh NPSIMON u
KOCBEHHBIH Xapaktep. [Imsa nocTkeHWs pPHIHOYHBIX Ieield MapKeTWHTa KOCBEHHOE
yIpaBlicHHEe B KOHTEKCTE€ CEPBHCHOW JIOTHCTHKH JOJDKHO NpPEAyCMaTpHUBaTh KOMILIEKC
MEpOTPHUITHH, 00eCcTIeYnBaIOIINX BBICOKHI YpOBEHBb 00CITy>)KUBaHHUS u
MIPEIOTIPEICISIONINX BEIOOP MOTpeOnTEeNIeM HMEHHO AAHHOTO MPERnpuATHs cPepsl yCayr
(puc. 1).

B ympaBieHun notokamu moTpeOuTenel 3aneiicTBOBaHBI KaK MAapKETHHT, TaK H
noructuka. llepBhIid ompenenseT NMpeayoxKeHne TOBapOB, MaKCHMAIbHO MPUOIMKEHHBIX
K TOTPEOUTEIECKOMY CIIPOCY, a Takke (OPMHUPYET ATOT CHPOC U CTUMYIHPYET COBIT;
BTOpasi — o0ecreynBaeT MPOCTPAHCTBEHHYIO JAOCTYIHOCTh CEPBUCHBIX MPEINPUSTHH, TO
€CTh YIOOCTBO pAaCIIOIOKEHUSI CaMHUX 3/IaHuil, COOpYKeHHH u WHQPACTPYKTYpHI,
palfoHaIbHOE pacmpesieieHHe CyOBEeKTOB yCIIyT BHYTpHM HHUX. VHBIMH CIIOBaMH,
CepBUCHAS JIOTHCTHKA HalleleHa Ha «JOCTaBKY» KJIMEHTOB K MPEINPHUATHIO TaK, YTOOBI,
npuoOpeTasl TOBaphl, OHH HECIM MUHHMAJIbHBIE CMEXKHBIC W3ICPKKH (ICHEKHBIE U
BpPEMEHHEBIE 3aTPaThl, CBSI3aHHBIE C JJOCTABKOH MOTPEOUTENS K MECTY pealln3allii TOBapa).

W3BecTHO, YTO TOBap MOXKET BBICTYNATh Kak B ocs3aeMoii Gopme, Tak U B (opme
yeanyru. Cpeu MOTOKOOOPa3yIoIuX 3JIEMEHTOB B CEPBUCHOMN JIOTUCTUKE, 3HAYUTEILHYIO
HUNIy 3aHAMAIOT TOTPEOUTENH MPOAYKIHH, a WMEHHO mokymarend. OcoOeHHOCTH
CEPBUCHOHN JIOTHCTUKH OOYCIIOBIIEHBl JAWCTAaHIIMPOBAHHEM CYOBEKTOB TPOHM3BOJICTBA
TOBapa OT moTpeOuTens. B cepBHCHOW JIOTHCTHKE IIOACKHE IOTOKH 0O0pa3yroTcs
MAIeHTaMy, YYalluMUCS, 3pUTEIIMA W JAPYTUMH WHIUBUAAMH, IIOJH3YHOIIUMUCS
COOTBETCTBYIOIIUMH yCIYyTaMH ¥ KOHTAaKTUPYIOMIMMHA C UX TMPOAYIEHTaMHU. Y KaXeM, 4TO
B COBPEMEHHOW JKOHOMHYECKOW HAyKe TNPEACTaBICHHS O MaTepHalbHBIX TOBapax M
yciyrax, paccMaTpHBaBIIUXCS paHee Au(dEepeHIHpPOBaHHO, S3BOJIOUUOHUPOBATH U
JIOIyCKAlOT ~ oOpa3oBaHWE  TaKk  Ha3bplBaeMbix  KoHTHHyyMoB  [llocraka[l5],
NPEACTaBISIONINX cO00l cHMOMO03 ABYX (popM TOBapa, TO €CTh CONpPSDKEHHE MPOIYKIHH C
ycnyramd. K KOHTHHYyMam, B 4aCTHOCTH, OTHOCSTCSI PECTOPaHHOE XO03SHCTBO, TOPTOBII,
W3TOTOBJIGHHWE TMPEIMETOB II0 WHINBUAyAIbHBIM 3aKa3aM. B yclnoBHSX pa3BUTHS
3JNIEKTPOHHOTO Om3HEeca oOpa3yeTcs HOBBIM BWJ KOHTHHYYMa, KOT/ia HHPOPMAMOHHAS U
TpaHCHOpTHas (HAIpUMep, JOCTaBKa MPOAYKIHH MOTPEOUTENI0) YCIyTH COYETAIOTCS C
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COOCTBEHHO NpPUOOpETEeHHEM NPONYKIMH. B maHHOM ciydae (YHKUUM CEpPBHCHON

JIOTUCTUKH U3MEHSIOTCA U pacmupsitorces (Tadi. 2).

BeIcokuii ypoBEHB

r 00CITyKHUBaHHA W
€Ha
OTHOIIEHHS Ilepconan | 1 |
| crxmentamu [ [ Uspmepkkn  |—
TToermenne | |
Yupasnernue mpodeccuo- Y MeHBIIICHIe
HAITBHOH
— JIOSITTBHOCTBIO >aTpar Ha
JHCIHIUTHHBL HCIPaBRIICHHE
Opaka
Jobpoxena- B
TeIbHOES
OTHOIMIEHHE K
i KIIHeHTaM
 IIpuBncueHHE CHIDKEHHE
HOBBIX Cozpanme pacxoJios Ha
GrmaronmpUATHOTO
KIIHEHTOB np
KJIHMdaTa B pemamy
ROILIICKTHEBC
DopmupoRaHHE
MONIOAKHTCIBHOTO
— HMHIEA /‘;
TIPEOIpPHATHA

[Ipenonpenenenue Be1OOpa
JAHHOTO CEPBHCHOTO
MPEANPUATHS IPU IPUHSATHH
MOTPEOUTENBCKOTO PELICHUS

Puc. 1. Ponb BEICOKOTO YPOBHS 00CTY>KUBAaHHUS B KOCBEHHOM YIIPABJICHUH TOTOKAMHU
KIIUEHTOB CEPBUCHOTO Mpeanpustus (pa3paboTaHO aBTOPAMHU C HCIIOJIb30BaAHUEM
rncrouHukoB [13, ¢. 193; 14, ¢. 97))
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Tabmnuua 2
CpaBHeHHe IIPOLIECCOB NOTYYCHUSI
NPOAYKIMHU U yCJIYT, IPHOOpeTaeMbIX C
NMOMOIIbI0 HHCTPYMEHTOB 3JIeKTPOHHOI0 OH3Heca
CpaBHHTETBHBIE [Ipuobperenue
XapaKTePUCTUKU PO AYKLUK yeyru
[MpensaputensHas | Ha ocHoBe oTorpaduueckux | Ha ocHOBe BH3yanbHOTO
OLICHKa n300paXeHu, NOITyIeHHBIX U3y4YeHHUs IpoLecca
AHAJIOTOB, OT3BIBOB JAPYTUX MIPOU3BOICTBA yCIYTH (IIpH
KJIMEHTOB YCIIOBUH €T0 OTKPBITOCTH) U
pe3yJbTaTa MoJb30BaHUs yCIyron
JNPYTUMH KIHEHTaMU
OPENPHUSITUS
Posnb cepBucHoi YrpasneHue IBUKEHUEM KocsenHnoe perynupoBanue
JIOTHCTHKH KJIMEHTOB K IIOYTOBBIM IIOTOKOB KJIMEHTOB,
OTJEJIEHUSAM (TIpsiMOe CTUMYJIMPYIOIIEE TTOCETUTD
yIpaBieHHE NOTOKaMH); MMEHHO JAaHHOE CEPBUCHOE
npeaonpeaeieHue Bpioopa MPENpHUsITUE, U TOCIEAYyoIIee
TOBapa U3 aCCOPTUMEHTA, MIpsIMOE yTIpaBIICHUE
MIpeIaraeMoro J1aHHbIM IIPOCTPAHCTBEHHBIM
CEPBUCHBIM MPEANPHIATHEM [epEeMEILCHUEM KINCHTOB B
(BUpTyaJIbHOE KOCBEHHOE pamkax nHGPaCTPYKTYPbI
yHpaBJeHHe MOTOKaMH) CEPBHUCHOTO MPENNPUITUS
HeynosnerBopenue | BozBpar, oOMeH, CHU>KEHHE WHoraa Bo3MokHa onpenienéHHas
norpedurens LICHBI, APYTHE MEXaHU3MBI KOPPEKTUPOBKA, HEKOTOPHIE
TOBAPOM KOMIIEHCAlluu MeXaHU3Mbl KOMICHCAIUU

WHTerpanys JTOTHCTHKM M MapKeTHHTa B cepe yCIyr IO3BOJSET YHPaBISATh HE
TOJILKO TPOIECCOM JBMXKCHHUS MOTPeOUTENed, HO M MPOLECCOM WX OOCITYKHBaHUS,
OTpeeNisisi MHANBUAYATBHBIN TOAX0/ K KOKIOMY KIHEHTY. XOTENOCh Obl OTMETHUTb, YTO
UMCHHO CEPBHCHAs JIOTHCTHKA CO37[ae€T HAWIYYIIHE YCIOBHUS JJISl YCTAHOBIICHHUS TECHBIX
B3aMMOCBSI3eH MEXIy MPOAYILIEHTOM M MOTPEOUTENIEM YCIIYT, MO3BOJISIONINX TIEPEUTH OT
OTHOIICHUHN THMA «rajcTyk-6aboukay (puc. 2a) ¥ TMOCTPOUTh WX MO THUIY «KPUCTAII
anMasza» (puc. 20) (Takue OTHOIICHHS OMHUCHIBAIOTCS M TPaQUIECKH TEMOHCTPUPYIOTCS B
psize paboT 1Mo MapKEeTHHTY, B 9acTHOCTH, [16, c. 46; 17, c. 52]).

HoBrle oTHOIIEHNS TOMOTYT MIPUBECTH K eIWHOW 0a3e KpUTEpUH OIIEHKH CepBHca C
TOYKHM 3pEHHUS TPOAYILEHTOB U TOTpeOUTeNeil yCIyr, Kacalolluecss M MaTepHaabHO-
TEXHUYECKOW 0a3bl, U MEPCOHANA, ¥ TEXHOJIOTUU OOCITYKUBAHUS, NIPU MPEBATHPOBAHUN
WHTEPECOB KIIMEHTOB. boilee TECHBI KOHTAKT CTUMYJHPYET pa3pabOTKy WHHOBaLWH, B
MOJTHOW MEpe OTBEYAIOIINX MOTPEOUTETHCKOMY CIIPOCY .
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npoiaBen
Typycayru

. TIOUCK U CUCTEMaTH3aIus
oTpeOuTeNbCKON HHPOPMAII

MapKETHUHT
y aHAN3 U IPHHATHE
JOTUCTHKA | :
! | TIOTPEOUTENBCKOTO PEIIEHUs
| /
MEHEIKMEHT i
' norpeGreHne yciyru
pecypcHoe
obecrieueHne OLICHKA YCIIyTH

aTan
MOKYIKH
ToBapa-
yeayru

Puc. 2a. OTHOLICHUST MEX Ty TPOAYLICHTOM M MOTPEOUTENEM TypyCIyT,
MOCTPOEHHBIE TI0 CXEMe «TaJICTYyK-0ab0ukay» (pa3paboTaHo aBTOpaMM)

npojaaBen
Typycayru Typucr
<l T MOHUCK U CUCTEMaTHU3aIus
MapKETHHT norpeOuTebcKkor nHGOpMaIu
JIOTHCTHKA QHAITN3 ¥ TIPHHATHE

MOTPEOUTENBCKOTO PEILICHUS
MEHEIDKMEHT

HOTPEONICHAE YCITyTH

pecypcHoe
obecrieucHIe <

OLICHKA YCIIyTH

Puc. 26. OTHOIICHNS MEXIY MPOIYLIEHTOM H OTPEOUTENIEM TYPYCIyT,
MOCTPOEHHBIE TI0 CXEME «KPHCTAILT ajaMasa» (pa3paboTaHo aBTOpaMHu)

Bbigoopl. MapkeTuHr W JIOTHCTHKa B  IIpoIlecce  OOCITyKMBaHUA
MoTpeOuTeNeld WrpaloT paBHO3HAUHBIE pOJH. B 3aBHCHMOCTH OT CHTyauuu
MIPUOPUTET MOXKET OTHABAaTbCAd WM MAapKeTHHTY, WM JIOTUCTHKE. Takoe
[IOJIOXKEHUE KAacaeTrcss HE TOJIBKO TPAAMLUOHHON JIOTMCTHKH, HAlLlEJIEHHOH Ha
yhnpaBlieHHEe MaTEepPUAIBHBIMU U COMYTCTBYIOIIMMH MM IOTOKaMH, HO U HOBOTO
HalpaBJICHUS — CEPBUCHOM JIOTUCTHKH, 00ECTICUMBAIOLIECH YIPaBIeHUE TIOTOKAMHI
roTpeduTeseii u UX 00CTy)KUBaHNE.

HepCHeKTI/IBI)II B YCIOBHAX CEPBU3AILIMH DKOHOMHUKU CEPBUCHAA JIOTUCTHUKA
MOCTOSIHHO ~ pacmmpsieTcss ©  mpereprneBaeT Moaudukamun. C  pa3BUTHEM
IEKTPOHHOM  TOPTOBIM  WM3MEHSIOTCS  3aJadyd  CEPBHCHOM  JIOTUCTHKH,
NEPEXOAAIIEH K YyIPABICHUIO, HAPSly C PEAIbHBIMU, U BUPTYyalbHBIMU IIOTOKaMU
MOTpeOUTENeH.
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SUMMARIES

DEVELOPMENT INVESTMENT COMPONENT OF GLOBAL PENSION
MARKETS

Bodner G. D., Druzin R. V.

The article describes the development trend of global pension markets at the present stage.
A comparative analysis of the development of pension markets leading countries, the
formation of pension assets, the directions of their investment.

Availability funded pillar of the pension system is a testament to the additional guarantees
social and economic protection of the citizens of the country. In addition, the introduction
of a funded pillar of the pension system (both state and non-state) creates prerequisites for
the formation in the economy a significant amount of long-term pension savings are
important and so necessary for the development of any country investment resources. The
world economy pension funds, along with banks, investment funds and insurance
companies are the largest investors.

Currently in Ukraine there are many problems associated with the introduction of the
funded system of compulsory state pension insurance. One such problem is the
unwillingness of the domestic stock market to the input of the second —tier pension
system.

The largest pension markets in the world in terms of pension assets are thirteen states
markets: Australia, Brazil, UK, Hong Kong, Ireland, Canada, the Netherlands, Germany,
South Africa, USA, France, Switzerland and Japan.

Total assets of the pension funds amounted to thirteen countries at the end of 2013 31.98
trillion dollars, which is 7.5 % higher compared with 2012 (29.75 trillion. dollars). Trend
of increasing global pension assets observed since 2009, the rate of growth of pension
assets which amounted to 14.1%. In subsequent years, the growth rate was slightly lower
and were, respectively, in 2010, 113.8 %, in 2011 — 103.8 %.

Total volume of pension assets pension largest world markets rose in 2013 compared to
2007 by 28.3 %. With the highest growth rates developed in Australia (167.6 %), Hong
Kong (156.2 %), Canada (140.9 %), Germany (139.8 %). Along with this, the assets of
pension funds in France decreased by 0.6%. Formed below average growth rate of pension
assets in Ireland (104.8%), the UK (123.3 %), United States (125.6 %).

The largest pension market in the world is the U.S. market, the volume of pension assets
at end 2013 was equal to 18.88 trillion. dollars, or 59.0 % of total pension assets in 13
countries. High positions while also occupy pension markets in the UK (10.2%), Japan
(10.1%), Australia (4.9%), Canada (4.6%), the Netherlands (4.2%), Switzerland (2.5% of
total pension assets in 13 countries).

Many of the thirteen states the amount of pension assets exceeds the gross domestic
product. In the Netherlands the ratio of pension assets to GDP in late 2013 and was the
highest was 170 %. At sufficiently high position is also the United Kingdom (131%),
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Switzerland (122%), United States (113%), Australia (105 %). However, in some
countries, this ratio is not as significant. For example, in Germany it is 14 %, in Brazil —
13 %, in France — only 6% in GDP of each country.

Total assets of pension markets in seven countries (Australia, Britain, Canada, the
Netherlands, the USA, Switzerland, Japan) account for 95 % of assets above the 13
countries considered. In these countries, pension schemes with defined contribution (DC)
cover 47% of pension assets and defined benefit (DB) - 53%. The ratio of DC and DB in
the schemes differs greatly. For example, in Australia and the United States is dominated
by a defined contribution scheme — 84 % and 58% respectively. Schemes defined benefit
predominant in Japan (97 %), Canada (96 %), the Netherlands (95 %) and the United
Kingdom (72 %).

Analysis of the structure of assets seven largest pension markets showed that the main
direction of investment of pension assets are investments in securities. By the end of 2013
52 % of total pension assets were invested in equities, 28 % — in bonds.

On average in the seven countries of the world with the largest pension markets 66% of
investments are in the private sector and 34% — in the public sector.

Thus, the dynamics of the largest pension markets in the world over the last ten years
shows them overcoming the negative impact of the global financial crisis, although its
effects are still being felt. Many economies remain weak, and her recovery has been slow.

Keywords: global pension markets, volumes of pension assets, the direction of investment
of pension fund assets, the structure of the pension assets.

Keywords: global pension markets, volumes pension assets investment directions of
pension fund assets, the structure of the pension assets.
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PROBLEMS OF INFORMATIVE SAFETY OF THE PAY SYSTEMS
Boychenko O.V.

Intensive introduction of bank plastic cards as an instrument of non-cash settlements for
goods and services in Russia is accompanied, as well as in the whole world, by the
freelance of row of illegal actions, related to their use. A research purpose consists of
study of mpobnematuku of informative safety of the swiftly developing pay systems and
development of recommendations of counteraction to the swindle in area of electronic
bank calculations.

Skimming — one of the most popular methods of swindle with credit cards and stealing of
the personal information. From data of FBI only in the United States of skimming treats to
the honest holders of pay maps in $8,5 milliards But if before essence of swindle of
cocpenotaunBanack round ATMS, then now hackers accepted the no contact methods of
stealing on an armament — distance, secret and inevitable.

The special problem of informative safety of circulating mediums is presented by carding
(organized criminal society, which has the sites and forums on which novices are attached
to the mysteries of handicraft, and professionals are exchanged by useful advices).

Researches of problems of informative safety of the pay systems allowed to select carding,
as the special modern type of swindle, accomplished in the informative and economic
spheres of life of our country, different the strictly certain landmarks of this process,
knowledge of which will help to build the effective system of counteraction to the theft of
these bank maps.

The conducted researches of mpobnmematukm of informative safety of the pay systems
allowed formulating the row of recommendations on counteraction to the swindle in area
of electronic bank calculations:

1. Strict implementation of plastic cards of recommendations to credit organization
proprietors about safety measures the list of which is given out at its receipt, and also to
show enhance able vigilance and carefulness, accomplishing operations with a «plasticy;

2. Use of service of Internet-banking, allowing effectively controlling all writing from a
map and, accordingly, operatively reacting on illegal operations;

3. Use of maps with enhances able strength security due to storage of part of information
on the specialized microprocessor.

Keywords: informative safety, pay systems, bank maps, swindle.
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THE ANALYSIS OF THE CONCEPTS OF INDUSTRIAL PARKS
DEVELOPMENT IN CRIMEA

Vanyushkin A.S.

The concepts of establishing the industrial parks in Crimea, particularly, in Scholkino,
Bakhchisaray, Jankoy, Feodosia are analyzed; the analysis has been conducted from the
point of view of identifying accordance of these concepts of industrial parks with
possibilities of attracting investments into Crimea region; also accordance with region
development priorities, plans of territory zoning, availability of potential clients for placing
in industrial park’s territory, logistic, transport and communication accessibility, accordance
of branch specialization of industrial parks with industrial potential of Crimea region are
analyzed there; inappropriateness of duplication in frames of industrial parks of industries,
existing in region in sufficient amount, is grounded there, in particular, it concerns food
industries; also it is caused the necessity of thorough checking possibilities of supplying
industries, intended to establish in frames of industrial parks, with raw materials and
accessories of local origin, in order to minimize logistic costs; thus, the absence of such
possibilities must lead to refuse of placing this or that industry in frames of an industrial
park; it is proposed to put the cluster principle as the basis for forming industrial structure of
an industrial park, the essence of this principle is the necessity of establishing industries,
which could harmoniously add the existing industries and could allow region to produce
goods with increased added value in frames of industrial parks; the conducted analysis
revealed contradiction between the industrial structure, specified in the concepts of Crimean
industrial parks, and the above mentioned principles, therefore, it is necessary to review not
less, than two-thirds of industrial structure of Crimean industrial parks.

Key words: industrial park, concept, investments, production, industrial branches.

References

1. Amosha A.L. From industrial enterprise to industrial park: change of paradigm in example of coalmine
“Pokrovskaya”. / A.I. Amosha and others. // Problems of economy of industrial enterprises and
production complexes. —2013. —#1-2. (61-62). —P. 13-17.

2. How to create an industrial park in Ukraine? 7 ways to success. The State Agency at investments and national
project management of Ukraine. The Department of state investment policy and regional development. [Internet
resource]. —Regime of access: http:/investukraine.com/uk/regions/industrial-parks.pdf

3. Concept of establishing the industrial park in Scholkino. The Ministry of economic development and
trade of  Crimea. [Internet  resource]. —  Regime of  access:  http://www.minek-
crimea.gov.ua/files/file/2013/books/Investment%20proposals_ru_en.pdf

4. Concept of establishing the industrial park in Bakhchisaray. The Ministry of economic development and
trade of  Crimea. [Internet  resource]. —  Regime of  access:  http://www.minek-
crimea.gov.ua/files/file/2013/books/Investment%20proposals_ru_en.pdf

5. The Strategy of sustainable development of Bakhchisaray region till 2017. UNDP mission in Crimea.
[Internet resource]. —Regime of access: http://www.undp.crimea.ua/maincontent.php
2type=main_media&menu_id=108

6. Concept of establishing the industrial park “New Crimea” in Jankoy. The Ministry of economic
development and trade of Crimea. [Internet resource]. — Regime of access: http:/www.minek-

crimea.gov.ua/files/file/2013/books/Investment%20 proposals_ru_en.pdf
7. Socio-economic  passport of Feodosiya. [Internet resource]. — Regime of access:

http://www.pandia.ru/text/77/192/21252.php

214



PROBLEMS AND PROSPECTS OF INSURANCE MEDIATION
Karlova A.

The article summarizes the theoretical approaches to the principles of the activity of
insurance intermediaries. Taking in account European Union countries are featured by
high insurance culture, an important role of insurance intermediaries has been defined
there from long ago. The First Council Directive of Directors Board of the European
Economic Society Ne 77/92/ESO on insurance intermediaries was published on
13.12.1976. It was devoted to the issue of the international legal acts in an insurance field.
It is determined that category of specialized insurance intermediaries includes insurance
agents and insurance brokers. Insurance agent is a natural or legal person that carried the
following tasks for and on behalf of the insurance company: sale of insurance policies and
/ or the conclusion of insurance contracts, collection of insurance premium, preparation of
documentation and in some cases payment of insurance compensation (within determined
limits). The relationships between insurance agents and insurance company are based on a
contract, where are to be stipulated all the rights and obligations of the parties. Insurance
broker always acts on its behalf and under the instructions of others who have a need for
insurance brokerage services on the basis of an agreement. The broker may be an
independent mediator or may act on behalf of the insured party or may be free to choose
the insurer . Broker is to be registered as a business entity and obtain a certificate of the
regulatory institution for the right to carry out a brokering activity.

There were analyzed the basic principles of insurance intermediaries activity in foreign
countries, such as Great Britain, France, Canada, etc. There are revealed the main
problems arising in the process of insurance mediation and the main prospects of the
development of insurance mediation.

Keywords: insurance brokers, insurance agent, the EU Directive.
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SOCIAL-ECONOMIC AND ECOLOGICAL PRECONDITIONS OF
MANUFACTURE OF COMPETITIVE AGRICULTURAL PRODUCTION
Kovalenko O.U.

Article is devoted a substantiation of social and economic and ecological preconditions of
manufacture of competitive agricultural production. Necessity of creation of associations
of the agricultural enterprises in the form of co-operative societies and other big forms of
manufacture of agricultural production is proved. It is specified the basic differences of
agricultural co-operatives from other organizational-legal patterns of ownership, namely
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democratic structure of management by the enterprises, orientation to satisfaction of
interests of participants of co-operative society, social development of rural territories etc.

Problems of profitableness of the agricultural enterprises of branch the animal industries
which have arisen because of growth of the cost price of made production are
investigated. By the basic negative factors of development of branch are defined - the
small-scale form of the organization of process of manufacture, absence of regular
economic relations with the processing enterprises, discrepancy of the prices for raw
materials and finished goods. It is proved, that as a result of influence of these factors in
Ukraine consumption by the population of dairy and meat products, especially a domestic
production was considerably reduced, that in turn has negatively affected level of
economic safety of the country. Besides, use of out-of-date "know-how" of agricultural
production does impossible opposition of the domestic enterprises of a competition of
foreign manufacturers.

The author gives special attention to a question of competitiveness of agricultural
production in a context of its ecological characteristic and quality. Such problems as
production of poultry farming of intensive technology of cultivation, infringement of
systems of a crop rotation at cultivation of sunflower and other profitable cultures are
investigated. One of the important preconditions of competitiveness of agricultural
production designates quality of labor potential of agricultural population and level of its
incomes. The important role of the state in maintenance of employment of agricultural
population in branch of an agricultural production which should create conditions for
development of enterprise activity is defined. The state should give to manufacturers of
agricultural production of the grant for manufacture of unprofitable kinds of production,
soft loans and payments for undertaking of enterprise activity.

The concept of competitiveness of agricultural production is defined. Competitiveness of
agricultural production is a set of qualities which in a complex characterize its obvious
and potential possibilities of satisfaction of requirements of buyers concerning the price,
qualities and safety in comparison with similar production of the enterprises-competitors
which is presented in the market to the certain period of time.

Key words: agricultural production, competitiveness, manufacture, preconditions, co-
operative societies, largely commodity manufacture.

References

1. Parhomets M.K.. Improving the competitiveness of agricultural enterprises,/ Innovative economics, 2,
P. 57-64, (2011).

2. Official site of State Statistics Service: http://www.ukrstat.gov.ua/

3. Balances and consumption of basic foodstuffs population of Ukraine, 54, (2012)

4. Yakubiv V.M. Prospects for the development of a competitive livestock industry in the Carpathian
region, Innovative economics, 4, (2011): http://archive.nbuv.gov.ua/portal/soc_gum/inek/2011_4/79.pdf

5. Development of agriculture as a prerequisite for food security Ukraine, 104, (Kiev, 2011).

6. Smola LI. Areas of improving the competitiveness of livestock products, Productivity of agro-industrial
production, 13, 122-126, (2009)

7. On Amending the Law of Ukraine "On Agricultural Cooperation":
http://zakon4.rada.gov.ua/laws/show/5495-17

8. Burachek I.V. Development of production cooperatives in agriculture transition, 24, (Zhitomir, 2005)

216



9. Vernigora M.L Why Ukraine do not develop agricultural cooperatives:
http://galinfo.com.ua/news/108592.html

10. Gorlachuk V.V. Formation of competitive land use in the region,_Scientific-methodical journal Black
Sea State University, 120, 110-115, (Nikolayev, 2010)

11. The program of agriculture Sumy region until 2015: http://www.state-gov.sumy.ua/agriculture

12. Kulakova L.M. Competitiveness of agricultural production in Polessky region of
contaminated,Problems of development of foreign economic relations and attract foreign investment,
256-260, (2010)

13. Gavrilko P.P. Priorities ~ maintaining ~ employment  potential of  rural areas:
http://www.economy.nayka.com.ua/index.php?operation=1&iid=1149

14. Kovalenko O. Methodological approach to the economic evaluation of environmental risk, Economics:
Issues of Theory and Practice, 264, 1563-1575, (Dnepropetrovsk, 2010)

15. Kovalenko O. Distribution of national income family in Ukraine, The space and time of modern
science, 61-63, (Kiev, 2011)

TRANSPORT AND LOGISTIC COOPERATION OF COUNTRIES IN THE
CONTEXT OF WORLD TRADE

Kuznetsov M.M.

At the beginning of the XXI century the national economies of different regions of the
world greatly broadened the scope of domestic and international trade in goods and
services, that led to an unprecedented demand for transport infrastructure and services
associated with the movement of goods and people within national borders and across
national borders.

The processes of globalization, internationalization and transnationalization occurring in
the global economy have significantly increased the role of logistics as a binding element
in the international business system and emphasized the need to create, expand and
optimize the international transport and logistics systems. Economic integration and
multilateral cooperation are those tools that provide adequate and flexible response to
changing consumer preferences, as well as coordination of the transport infrastructure in
the context of intermodality.

Formation of transport and logistics infrastructure is largely dependent on countries'
foreign trade policies, as well as on the instruments through which the government acts on
the commodity material flows. Non-tariff regulation of foreign trade operations and
customs procedures significantly hinders the development of global transport and logistics
systems and consequently the development of world trade. Multilateral cooperation in the
field of international trade liberalization should be aimed at large-scale and effective
integration of markets for the development of production, transport and logistics and
distribution systems based on the principles of transparency, facilitation, harmonization
and standardization of trade and customs procedures. Coordination of national, regional
and international levels should ensure legal stability and transparency of the business
environment, the joint fight against corruption.

At the present stage of development of the world trade, which is characterized by high
interdependency (raw material, technological, industrial, etc.) of foreign counterparts, the
transport and logistic cooperation of countries must be considered from the perspective of
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global value chains, which form the global production systems. The leading role in the
formation of such systems should play intermodal transport.

Keywords: transport and logistics system, global value chains, global production systems,
economic integration, non-tariff measures, trade liberalization.
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THE ESSENCE OF THE CAPITALIZATION OF BUSINESSES
Mashyanova E. E.

Research in capitalization began in the 2000s. Several factors contributed to this: first, the
increasing interest capitalization issues at both the national level and at the level of entities
in countries with developed economies. Second, the importance of investment for the
capitalization of the stock market. Third, the marketing component of capitalization and
use in developing and implementing the strategy of positioning companies in the market.

At the moment the question of capitalization insufficiently investigated and dealt with in
the economic literature. Content analysis revealed the presence of different definitions,
interpretations in light of economic essence of capitalization. Accordingly, the
management practices used different methodological approaches to the quantitative and
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qualitative evaluation of the level of capitalization. Contradictions in terms not only
complicates the process of research, but may lead to erroneous management decisions.

Most of the studies discussed in terms of capitalization of public companies whose shares
are in free float and publicly traded. Because of this, the financial aspects of capitalization
studied mainly in relation to the stock market . Meanwhile, this approach has a very
limited scope for companies not only have a stock form of ownership. This suggests the
need for further research in the area of capitalization , strengthening the theoretical
foundations and financial emphasis in the study of this economic phenomenon.

The article aims at carrying out theoretical studies related entity capitalization companies
on the basis of which it will assess possible practical implementation of their level of
capitalization.

The study on the essence of the concept of capitalization to the following conclusions:

1) in the modern theory and practice of business management there is a lack of clear
and uniform interpretation of this term, bringing many of the statements differ in content;

2) availability of different definitions of capitalization makes impossible the
existence of a common methodological approach to the analysis of a company's
capitalization, which gives the possibility of further research and development of new
approaches;

3) most modern companies do not expect capitalization, because it does not
recognize its importance as the main indicator of rated efficiency and investment
potential.

Keywords: capitalization, value, capital.
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FEATURES OF IMPLEMENTATION OF PROGRAM FOR COMPREHENSIVE
INSTITUTION BUILDING IN THE ENP COUNTRIES

Mirankov D.B.

The European Union has always been interested in cooperation with neighboring states.
Such interest is dictated by considerations of economic security and the prevention of a
variety of threats. To implement this approach, the EU uses a number of relevant
initiatives and programs, one of which was the European Neighbourhood Policy. Within
the framework of the ENP focuses on institution-building programs. These programs are
«Twinning», « TAIEX» and «SIGMAy, as well as CIB Programme, launched specifically
for the «Eastern Partnershipy.

The article presents a comparative description of programs «Twinning», « TAIEX» and
«SIGMA» and identified key areas for the implementation of the CIB Programme/

Revealed that the implementation of institution-building programs in the ENP is not so
successful. However, adaptation of these instruments to the realities of the ENP, may
increase the number of projects «Twinning», «TAIEX», «SIGMA» and CIB Programme
in the partner countries, which will contribute to more effective cooperation, promote
reforms and convergence with the legislation of the EU.

Keywords: institution-building programs, the European Neighbourhood Policy.
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OIL DIPLOMACY OF PEOPLE’S REPUBLIC OF CHINA
Nikitina M.G.

The significant economic growth has changed the position of Beijing in the oil market.
Two decades ago China was not only self-sufficient in oil, but also exported it. Today
China imports about a half of the consumed volume, and the share of imports is growing
along with the increasing demand. China is the second largest oil consumer in the world
behind the United States. It became the largest importer of oil in 2013. From 2000 to 2010
oil consumption in China more than doubled.

It is no wonder that the economy with a population of 1.3 billion people is growing
steadily by an average of 8-10% per year. With the growth of the Chinese economy oil
demand will only increase. According to expert estimates approximately by 2020 China
can overtake the USA and become the largest consumer of oil in the world. This is the
result of the “great construction projects of China” - unprecedented rates and scales of
urbanization, massive investment in infrastructure, construction of buildings, power
plants, roads, high-speed railways.

Today China’s urbanization level is nearly 50% against 18% in 1978. Annually about 20
million Chinese migrate from the countryside to the cities in search of job, housing and
higher standards of living. Consequently the energy and fuel demand increases, so called
energy shortage - growing demand for coal, oil, natural gas, nuclear energy, renewable
energy. The basis of China's energy is still coal. But in terms of relations with the
international markets and the global economy the dominant factor is oil.

China has become the world's largest consumer, possessing considerable influence on the
balance of supply and demand and therefore on prices — on oil, as well as on many other
kinds of raw materials and consumer goods.

In recent years China has emerged plans to start trading in crude oil through the launch of
futures on crude oil in Yuan on the Shanghai futures exchange (SHFE). SHFE expects
from Beijing the final approval for the launch of the contract. Today China hopes that this
contract will be a guide for all Asia, securing him the status of an international center of
power and decision-making.

Keywords: Chinese oil diplomacy, diversification of China's oil imports, oil supply of
China, the oil industry of China.
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THE ROLE OF TRANSBORDER COOPERATION IN THE DEVELOPMENT
EUROPEAN INDUSTRIAL-INNOVATION CLUSTERS
Pobirchenko V.V.

With the growth of internationalization in recent years there has been a gradual
development of transborder cluster initiatives, including - among European countries. This
is a natural process associated primarily with the need to meet the growing needs of
consumers looking for new opportunities for cost savings and competitive advantages
complementary partners at the international level. Internationalization of clusters helps
them to keep up the momentum of development, to prevent so-called "The effect of
circuit» (lock-in) as one of the causes of adverse outcome of cluster development.

Major initiative, which goal is to develop international clusters in Europe - TACTICS
(Transnational Alliance of Clusters Towards Improved Cooperation Support), whose
purpose — is to support and strengthen cooperation. TACTICS initiative combined seven
leading national and regional government regional organizations (cluster agencies).
TACTICS structure called for the active cooperation in order to develop policies and
tools enabling real support cluster development in the EU and to inform results of their
work for all interested parties. Within the framework of this goal is realized six priority
areas: 1) Promoting of international cluster cooperation. 2) Evaluation of the cluster
development effectiveness. 3) Supporting of marketing and branding clusters. 4) Using of
best practices in the development of clusters and development of new industries, including
innovative services. 5) Financing of innovation in industries by developed innovative
industrial clusters. 6) Involvement the recipients of clusters activity in improving of their
development.

The foregoing objects gradually transferred the discussing process of best development
practices of innovative industrial clusters in the plane of real cooperation between
European clusters by considering the economic efficiency of the initiatives.

In addition, one of the conditions TACTICS initiative is to take advantage of the other
cluster initiatives within the EU (their "valorization») - CLUNET, CEE Cluster-Network,
etc.

In Europe, you can highlight examples of successful development of transnational
industrial innovation clusters. This experience has been accumulated firstly in the
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biotechnology sector. Bio Valley Basel - joint program of Switzerland, Germany and
France for the development of cross-border biotechnology cluster. Initiative of a public-
private network organization ScanBalt, unifying scientific and industrial community in the
natural sciences, aimed at the formation of cross-border community biotech clusters
«ScanBalt BioRegiony.

Our research showed that European reserves of cluster paradigm of business development
still far from exhausted. And at the same time, the European experience was and remains
the main example for other countries.

Keywords: transborder cooperation, cluster, industrial-innovation cluster , regional
development.
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THEORETICAL AND METHODOLOGICAL ASPECTS OF ECONOMIC LOSS

Polskaya S.1.

Economic losses are objective property of functioning economic entities at any level. The
occurrence of these losses caused by a number of objective and subjective reasons,
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essentially dependent on technical way and level of efficiency of the economic units
operation and management. Moreover, any economic losses have a negative effect on
national economic complex.

Actuality of theme caused by the fact, that the system regulation of the economic losses
which would contribute to the stability and security of the national economy of Ukraine, is
still evolving. In the economic literature uniform approach to the definition and
classification of economic losses is absent. Economic losses it is important to consider in
the whole system of expanded reproduction of the national economy.

Works of such scientists as S. Chase, V.A. Sobol, S.D. Golovin, A.G. Karev, K.B. Leikina,
P.R. Leiashvili, V.V. Slezko are devoted to the analysis of economic losses. However, the
methods and approaches to assess the economic losses in modern economic science is not yet
well developed and require an additional classification and formalization.

The purpose of this work: to analyze the theoretical and methodological aspects of
economic loss and propose their classification system.

In the article the theoretical approaches to the definition of economic losses are analyzed, and
classification system losses on two levels, reflecting their content in the reproduction of the
economy and forms of their manifestation in a particular economic entity is proposed.
Classification system of economic losses will allow to generate system of indicators of
economic losses and criteria their evaluation. Special place in the system of assessment and
regulation economic losses is devoted to norms and regulations of various resources.

Keywords: losses, costs, damage, economic losses.
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ANALYSIS MODELS PREDICTIVE PROBABILITY ENTERPRISE
BANKRUPTCY

Popov V.B.

In terms of periodicity manifestations of economic crises actual problem is predicting the
likelihood of bankruptcy. There are two basic approaches to estimating the probability of
bankruptcy. The first is based on financial data and includes handling quantitative indicators -
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financial ratios. This multivariate regression models that take into account changes in the area of
financial management and the economy, the capital markets and other factors. The second
approach to forecasting bankruptcy proceeds from the change statistics indicators bankrupt
companies and their comparison with the corresponding data researched organizations. In both
approaches, the key is to choose the optimal number of important financial ratios to ensure the
required reliability and validity estimates of the probability forecast.

This paper is concerned with issues of constructing mathematical models to predict the
probability of bankruptcy of modern enterprises. Forecasting bankruptcy can be
considered as the main method to plan the economic condition of the company for the
next period of time. Simulation avoids financial crisis and default businesses with timely
construction of specific forecasting models. The aim is that by the models must take into
account all possible correlations, patterns and conditions of development in order to
identify the behave of the object in different situations.

In the past, scientists are trying to formalize the process of predicting bankruptcy of companies and
enterprises. Has developed many different mathematical and economic models. The most famous
and important of these are described in the works of experts in the field of economy E. Altman [1,
2], R. Tafflera [3], G. Tishou [3], W. Beaver [4], J. Conn, M., Golder G. Stringeyta [5], D. Fulmer
[6], R. Fox, A. Strickland [7], J. Olson [8]. Well covered causes of crises, their types, the effects of
the processes of formation of anti-crisis strategies.

Have dealt with them A. Thompson, J. Richard, H. Helfert, R. Holt and others. Russian
scientists RS Saifullin and G. G. Kadykov attempted to adapt the model Z- score E.
Altman to Russian conditions.

New diagnostic techniques possible bankruptcy, intended for domestic enterprises have
been developed O. P. Zaitseva [9], R. S. Saifullina and G. G. Kadykova . In addition, June
25,2003 was accepted by the Government of the Russian Federation «Rules of Arbitration
manage financial analysis» Ne 367, which established a formal system of criteria for
evaluating insolvency organizations.

In the works of G. V. Fedorova [10], Gavrilova V. E. [11], Barenboim P. [ 12],
Gilyarovskogo L. T., Vehorevoy A. A. [13], Vitryansky V. V., Zintsenko C., N. Lifshitz,
Lopachev V., Nikitin O., Sweet Yu. et. al detail the criteria and methods for estimating the
probability of bankruptcy of companies, as well as an analysis of quantitative and
qualitative components that affect the financial stability of organizations.

This indicates that the prediction of actual threat of bankruptcy for a fairly wide range of
both academic researchers and businesses. Analysis and study of scientific publications
led to the conclusion that many methods of estimating the probability of bankruptcy are
outdated and there is a need to develop new models that determined the choice of topics.

Keywords: bankruptcy of the enterprise, the index credit Altman equity ratio , cash ratio,
quick ratio, current ratio , the complex coefficient of bankruptcy.
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THE FOREIGN TRADE RELATIONS OF MEMBER COUNTRIES OF THE
EASTERN PARTNERSHIP

Rudnickii A.O.

The foreign trade aspects of the program East partnership are studied in the article.
European neighborhood policy of and its component part East partnership is examined as
a basic factor of development of integration connections in Eastern Europe. For effective
development before countries supporting integration initiatives, the problem of unification
of own economies is set with EU, that, in the final, must form the single steady and
competitive EU economy. For this purpose the different processes of rapprochement of
levels of economic development are generated between countries, that general tendencies
and imperatives of scientific and technical and socio-economic progress are the basis of.
The structure of export-import operations between member country of East partnership
(Armenia, Azerbaijan, Belarus, Georgia, Moldova, Ukraine) and their partners from
European Union is analysed. The processes of internal trade of the European
neighborhood policy countries are also investigational.

Keywords: Eastern Partnership, European Neighbourhood Policy, integration.
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SIMULATION AND EVALUATION OF PREPAREDNESS OF UKRAINE TO
THE INFORMATION SOCIETY

Rybnikov A.M., Rybnikov M.S.

The paper investigated the readiness of the state of Ukraine to the information society ,
designed and calculated the index of Ukraine's readiness for the information society , by
which to assess the current situation , identify the most problematic areas of backlog and
obstacles to the development of the information society . A comparison of the values of
the index Ukrainian similar indices for Russia and Belarus . Studies show a certain level
of development and use of ICT by Ukrainian society that is an indisputable fact build in
our country of the information society . Ukraine is currently actively involved in the
global process of development of the information society in the country certain steps that
state and society have benefited from investments in ICT . However, the penetration and
use of ICT is uneven in different regions and social strata of the population. As a result of
the development of the information society has led to the emergence of a new kind of
spatial and social polarization - information inequality , which is today a new factor
dissociation regions and marginalization of certain groups of the population.

Keywords: index, the Internet, the information society.
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THE ANALYSIS OF COMPULSORY INSURANCE OF VEHICLES OWNERS
CIVIL LIABILITY MARKET IN UKRAINE

Shepelevich E.A., Ermolenko G.G.

The abstract: This article presents the history of automobile insurance in the world, as well
as the development of compulsory insurance of civil liability of owners of vehicles in
Ukraine. The correlation between the number of cars in the country, and road accidents,
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which affect the market liability insurance of car owners was defined. On the basis of the
studied material the dynamics of the main indicators of this type of insurance were
provided, namely the number of insurance companies, the amount of insurance payments
and insurance payments in the period from 2005 to 2012. Peculiarities of changes in the
components of the insurance market of Ukraine were studied. The relationship between
performance on compulsory insurance of civil liability of vehicles owners and political,
economic, social and other factors that influenced the development of this type of
insurance were found out. science-based forecasts for the further development of this
segment of the insurance market were developed. The authors suggest options for further
improvement of the auto insurance market in terms of economic development.

Keywords: insurance, auto insurance, road accident, transport, insurance company,
insurer, payment, payments.
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SOCIALIZATION OF THE ECONOMY AS A KEY COMPONENT OF THE
GLOBAL ECONOMIC TRANSFORMATION

Shutaieva E.A.

Social services are now becoming a factor in the large-scale transformation of the
economic structure, the upgrading of traditional industries, industry optimality criterion
and reproductive structures of the economy, a kind of measure of the quality of life.

In the context of globalization become especially important research problems of
economic growth in the period of post-industrial development, the development of the
theoretical foundations of further improving the social and labor relations to ensure a
higher degree of socialization of the economy.

Socialization of the economy - a key component of the global economic transformation,
which is based on the tight integration of private and public initiative. Occurs social
reorientation of production, the humanization of work and life of people, mitigation of
social differentiation, increasing the value of the social sphere, and a man with his diverse
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needs becomes the center of socio-economic development. Accordingly, qualitative
changes occur in the system requirements, the structure of supply and demand, and as a
way of life.

The paper explores the process of socialization of the economy, its main features and
trends revealed the role of socialization of the economy in the transformation of the
structure of the world economy at all levels.

Keywords: welfare, the global economy, globalization, security, competition.
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CARBON CREDITS AS A MECHANISM OF CLIMATE CHANGE IN UKRAINE

Yarosh O.B.

The XX century witnessed the rapid development of the global economy, increased
consumption of the carbonaceous material. Over the last decade of the XXI century, the
concentration of greenhouse gases in the atmosphere reached very high level, leading to
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climate change as a global scale, and in local ecosystems at the level of individual
countries. In December 1997, was signed the Kyoto Protocol, to establish quantitative
commitments to reduce greenhouse gas emissions. After 17 years from the date of this
document is appropriate to draw some conclusions.

As a result of the presence of large limits of carbon credits in Ukraine there is no
deterrents to threefold increase in CO2 emissions, although it was two-fold increase in
emissions will lead to disastrous consequences according to four independent climate
models. If the emissions will increase , according to the Kyoto Protocol huge quotas
allocated for Ukraine , the pooled data from the above models , it will lead to 2030 to
reduce the productive functions of forests, loss of biodiversity , alteration of the
boundaries of natural areas, major change in climatic conditions across the country.

It is a realistic way to attract foreign and domestic investment in nature is the realization
of the principle of the market to reduce greenhouse gases. For countries having small
carbon credits to allow the possibility of redistribution. Carbon credit to investment in
some countries targeted in other reforestation is linked. The climatic characteristics with
changes in increasing aridity of their area are significant. From year to year, costs incurred
by the economy due to fires have a clear growth trend. When calculating losses resulting
pyrogenic factor usually calculated only the costs of fire suppression, resulting in damage
to the real cost is much higher. Therefore, the formation of the accounting rules of
acceptable environmental risk when using forest resources and in assessing the carrying
capacity of the forest sector must , in our opinion , taking into account the possibility of
insurance. At the same time, this amount based on the value of carbon credits should be
assessed.

As a result of these calculations the cost of insurance is based on the level of emissions of
10 tons of CO, per hectare will be at the level of 144 thousand euros in 2014 , however,
given the data sensing from space the average content of carbon in forests is estimated at
121 t / ha. The basis of this evaluation was based on data from the use of satellite images
of Ukraine, with the ratio between the estimated photosynthesis - active radiation and the
number of molecules of carbon dioxide absorbed by the different types of vegetation in
the process of photosynthesis. If this is taken into account that the required amount of
insurance will be 10 times more and be EUR 1.7 million . If current trends continue and
the absence of institutional regulation in this area due to fire into the air every year misses
unaccounted additional 126 thousand tons of CO, Tolerance range estimates is wide
enough that the object of study is explained by multifactorial and there does not seem
clear statistics on the administrative-territorial units of Ukraine and forest inventory
materials. Therefore, calculation of carbon credit analysis includes a large set of shared
operating parameters of various factors for particular geographical and economic areas of
the country. In this connection, the calculations carried out in the article are based on
certain assumptions. Through this, you can get a rough economic assessment, the so-
called "limits" prejudice to the introduction of insurance mechanisms to protect recipients
from the effects of greenhouse gases.

Key words: Kyoto Protocol, Ukraine, carbon footprint, carbon credit, climate change.
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AN INTEGRATION OF MARKETING AND LOGISTICS
IN THE SERVITIZATION CONTEXT

Skorobogatova T., Fiodorov V.

If in 1962 P. Drucker who is one of the most influential theorists of
economics and management called logistics dark, unknowable economy’s
continend [1]. Nowadays, continuing geographical analogy, logistics is mapped in
detail and even digitized. Logistics Mainland is part of a vast continent along with
marketing and management on the "economic globe".

At the same time place and role of "straits" and "necks", located between the
"mainlands", are matters of great number of discussions. One of such issues is the
question of the relationship and marketing and logistics in terms economy.
Several authors [2, 3, 4, 5, 6] considers the separation in respect of logistics and
management is not entirely correct, assuming that logistics is one of the
managemental tools. Probably, such a view can be explained by the fact that the
management is basis of both scientific fields. On the dominance of management in
conjunction "management-logistics" and the subordinate role of logistics indicates,
in our opinion, the fact that there is a widespread "logistical management", but
"menagerial logistics" is used much less frequently. Regarding marketing and
logistics dominance is observed for the latter, which is confirmed by analysis of
Internet references frequency for the concepts studied.

In nowaday's economic discourse is a place for marketing logistics [9], and
logistical marketing [10]. These directions are quite similar. The first one focuses
on the organization and execution of product delivery processes based on the
structure of it’s demand. The second direction is aimed at the expansion of
marketing activities and the inclusion of a demand’s study for the logistics services
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associated. This approach resonates with the increasing trend for the consumer,
along with the quality of the goods, the level of service (let’s note that this trend is
reflected in transformation from competition of goods to competition of services
[11]). So the main tasks as for a marketing logistics as for logistical marketing is to
create closer ties between the seller and the buyer of the goods my the means of
increasing the number of interconnections.
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