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BTOPOM 3TAN NPUBATU3ALIUN B YKPAUHE:
OCHOBHBbIE LENW, NPOBJEMbI U NMEPCNEKTUBDI

NMempoea 3. B., couckamens kaghedpbi 3IKOHOMUYECKO( meopuu

HMcropus ykpanHckoit npuBaTH3aiiMy yxke HaCUMTHIBACT 5 JIET. 3a 3TOT MEPHOK OHA MPOLLIA Pa3Hble
COCTOSIHMSA, UMENA TEHACHLUH K YCKOPEHHIO 1 TOPMOXKEHHIO MO Pa3UyYHbIM CYOBEKTHBHBIM M OOBLEKTUB-
HbIM TIPUYHHAM.

Crnocobbl npusaTH3aLuK He ObLTH OJMHAKOBLIMH 15 BCEX OTpacieii 1 00bekToB. Tak, Masibie npeanpH-
ATUs MOAJIEXKANH NPOAAKE HA ayKUHOHE U 1o KoHkypey. K 1997 r. no Vkpaunne 70% mansix npeanpustuii ne-
PELLIH B YaCTHbIC PYKH. JTO CBbIllE 65 ThIC. MarasuHoB, PeCTOPaHOB, Kade, NpeanpUaTHiA CiykObl ObiTa.

Yro kacaeTcs ocTabHbIX NPEANPUATHIA, TO UX B OONbIIEH YacTH aKUMOHHUPOBA/IH, a 3aTEM aKUHH cpa-
3y HJH nocteneHHo npoaasanu. [lposaka akuuii ocyliecTsasnacs 3a Bayyepbl MPUBAaTH3aLHOHHLIE U UMY-
LLECTBEHHBIC CEPTUDUKATHI, NpHUeM OOoJbILINE NbrOTHI NPH NPUBATH3AUWK aKUWA NPEANPUATHH UMENU HX
coOcTBEHHbIC pabOTHHKH.

HeoHo3HauHbIMH OKa3aMCh H KaYeCTBEHHbIE NEPEMEHbl B OTHOLIEHHH cOOCTBEHHOCTH. Mcnonbso-
BaHHE BAyyepOB HE CMOIJIO PELlTHL TE 3aa4yH, KOTOPbIC PaCCMAaTPUBAINCH KaK KIIKOYEBbIE B TpaHcdopma-
LM COOCTBEHHOCTH.

bnaroaaps Bayuepam M yniate 3a akUWH HATMYHLIMHA B CTPaHE MOABUIOCH 25 MIIH. akiMoHepos. Of-
HAKO 3TO HE 3HAYMT, YTO BCE OHH CTAH NOJHONPaBHbIMH COOCTBEHHHMKAMH CPE/ICTB NPOH3BOACTBA.

Urto Kacaercs 3KOHOMHUECKOH peanusauun cOOCTBEHHOCTH Ha aKuHMH, TO 3Ta npobiaemMa Toxe oKasa-
71ach Ype3BbiYaWHO CIIOXKHOH. AKUMH JOMKHbI TIPUHOCHTHL 10XO/ B BHAE JMBHACHIO0B. A NHBHIACHALI doOp-
MupytoTcs 3a cuet npubbuid. Ipd 10CTaTO4HO BbICOKON PEeHTAbEAbHOCTH NMPEANPHATHS UMEIOT BO3IMOXK-
HOCTb BbINJIA4HBATL JOXO/bl MO aKUMsM. Ho Ha njaHHOM 3Tane ABHXKEHHUA K PbIHKY Takas peHTabeslbHOCThL
Obila ABACHHUEM PEAKHAM. BONBIIMHCTBO MpeANpUATHI HCTILITHIBAIOT OFPOMHbIE (PHHAHCOBBLIE TPYAHOCTH.
OcTpo CTOMT BOTPOC O JOCTaTOYHOH M CBOEBPEMEHHOM BHIILIATE AWBHUACHIOB, W 3apabotHoii nnatsl. [lo-
3TOMY JOXOAbI MO aKUHAM A pabOTHMKOB GOMBIUMHCTBA NPEANPHUATHIA SBUIHCH HILTKO30PHBIMU. A ciiefo-
BaTEJIbHO, BLIF0Jla OT NPUBATH3ALMM 15 HEMOCPEACTBEHHbIX MPOU3BOUTENEH HE MOra CTaTh PeanbHOM.

Cnenyer, HakOHell, CKa3aTh, YTO Bay4epH3aUWs HE cMoOria crnocobcTBOBaTH POCTY MHBECTHUMIA. Bee
370 00ycn0BHIO HEOOXOAMMOCTD NEPEX0/ia K HOBOMY, BTOPOMY 3Tay npusaTtH3auui. OH OCHOBaH Ha repe-
XO/i€ OT NPEeUMYLIECTBEHHO 6e3B03ME31HON Nnepeayn rocy1apcTBEHHON COOCTBEHHOCTH K €€ Npoaaxe no
LICHaM, ONpPEJE/ICHHbIM PLIHKOM. B HOBO#1 NpHBaTH3aLMOHHON MOAENH 3a/I0XKEHbI 1Ba KIHOUEBbIX NMPHHUH-
na: BO-TIEPBLIX, HHBECTHUMOHHAS OPHEHTaLMs NPOJaX; BO-BTOPLIX, 06€CNeYEHHE HHBECTOPY BO3MOXKHOCTH

nproOpeTeHns nakeTa akuuid NPUBATU3HPYEMOTO NPEANPHSTHS.
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Yuer 3TUX NpHHUHUIOB NO3BOASET CUUTATh, YTO BTOPOH ITan MpHUBaTH3aUWK HaNpaBieH Ha pellleHHe
HE CTONILKO COUHMANbHbIX 337134, CKOALKO 3ajjay, CBA3aHHbIX C MPEOAONECHHUEM KPU3UCHOTO criaja Npou3Boj-
cTBa. B peanusauny 3THX NPHUHUMIMOB NpelycMOTpeH aHbdepeHMPOBaHHbIH NMOAX0A K ONpeeieHHIO Crio-
coBOB NpoAaXKH aKUMil U npeanpHsTHi, 001aaaloLIMX MOBbHIIEHHOH NTPUBIEKATEALHOCTHIO U B TO K€ BpeMs
TpeOyoLIMX 3HAYUTEALHBIX HHBECTULIMA. Y CTaHaBNUBAETCS NPaBO NPHOOPETEHHS 3eMENbHbIX YUACTKOB, Ha
KOTOPBIX pacnosyioxeHsbl Npeanpustis. OueHs BasKHO, UTo 51% BbIpYUKH OT MPORAXKHU aKUWH NpeanpuaTHs
NePeBOUTCSA Ha CYCT CAMOTO NPEANIPUATHS AU HHBECTHPOBaHHS.

VuutbiBaetcs 1 PUcKanbHbIA MHTEpec FocyAapcTea. Peann3auyds MpHUBAaTH3ALUMOHHBLIX NIAHOB Mpen-
rionaraet CyleCTBEHHLIE NOCTYTUICHHS B O1OKET.

[Iporpamma HOBOro 3Tana NPUBaTH3ALMK MOXKET ObITh KOHKPETU3MPOBAHA C YYETOM creurdHku pe-
rioHoB. Hanpumep, B cBA3M ¢ nepexosioM Beel YKpaHHbt Ko BTOPOMY 3Tany rnpusaruaunu PoHa umyile-
ctBa APK nomkeH yuutsisaTth ocobentocTu Kpsima.

Kak w3BecTHO, npyBaTH3aums 03HauyaeT nepexon CoOCTBEHHOCTH H3 PyK I'OCYNapCcTBa B PYKH MHJIM-
BHIYa/IbHBIX MM 00bEAMHEHHDBIX YaCTHbIX CyOBeKTOB. BMecTe ¢ Tem Bo3Moxken obpaThbii xon. Peub uper
0 TeX NMPEANPUATHAX, KOTOpbie, Oy1y4H NPUBATU3NPOBAHHBLIMH, HE CMOTJIM CIIPABHTHCS C IKOHOMUYECKUMHU
TPYAHOCTAMH, 106UTbCS HEOBXOAUMON >PPEKTHBHOCTH W NOTEPAIH (HUHAHCOBYIO ycToHumBOCTL. Takue
MPeanpUATH MOTYT CTaTh GaHKPOTaMH, U X MOryT NpuobpectTH 0OpaTHO rocyAapcTBO UM MYHHULMNIANb-
HbIE OpraHbl.

HekoTtopbie npeanpuatis nocie 6aHKPOTCTBA KM € CAMOrO Hauana Co3aHus MOTYT MOAYyUHTh CTa-
TyC KazeHHOro npeanpusitus. Kasenusie npeanpuatia GyayT co37aBathes Ha 6aze NpeanpuaTuii, Npous-
BOJCTBO MPOAYKLHH KOTOPHIX HEIPDEKTUBHO 110 PHIHOYHBIM KPHUTEPHAM; OJHAKO HEU3MEHHO HEOOXOAMMO
ans obwectsa. OHO ABAAETCS FOPUAHUECKHM JIMLIOM, HO TOCYIAPCTBO MMEET CyOCHMAHAapHYIO OTBETCTBEH-
HOCTb 3a €ro (PUHAHCHPOBaHHE, a MMYLIECTBO NPEINPHATHS HCMOb3yeTCs HA YCAOBUAX ONCPaTHBHOIO
ynpaBiacHus I'0CKOMUMYLLECTBOM.

HeobxoaumocTs Nepexoia KO BTOPOMY 3Tally MpHBATU3auUH OOYCIOBEHA NPHHLUITHATBHBIMH H3-
MCHEHHSAMH B COLMANLHO-DKOHOMH4ECKON CHTYAalHH, 8 TAKAM YPOBHEM U TlyOMHOMN, KOTOPbIX ROCTHIIH
npouecchl NpyuBaTH3alny B Ykpante U B Kpbimy.

Ha Hauano 1998r. 8 Kpbimy 6bi0 npusatisnposaHo 1850 npeanpustvii 4 00BEKTOB (B T. 4. CO3/1aHO
6onee 300 akuroHepHbix o6ecTs). banrancosas npuSkHLIb, Nony4eHHas pePOPMHUPOBAHHBIMH NPSANPUATHAMU
Kpbima 3a 1-e nonyroaue, aocturna 62% ot Beeil npubbiin pernoHa. Ha stux npeanpuatiax Tpyautes 30%
paGoTaOIMX B COOTBETCTBYIOLUMX OTPACfX, a B IPOMBILLIEHHOCTH — okono 50%.

B uenom npotecc NpuBaTH3auyy B YKpauHe NenuTcs Ha TpH stana: 1-# stan (1992-1997 rr) navancs
C NpUHATHEM MepBoii [0CyapcTBEHHONM NporpaMMbl PUBATH3aLMH M XapakTepusyeTcs pa3paboTkoit Gasbi

NpUBaTH3alU Wy, TIPOBEACHHEM MacCcoBoOH NnpyBaTH3auu 3a NMpHBaTH3aUHOHHLIC 6yMaFH, OCYLICCTBJICHHEM
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Manoii NpuBaTH3aLMH, @ TAKKE HA4AIOM NOATOTOBKHM K MPUBATH3aLHK OONbIIWX NpeANPHATHIA. BTOpol 3Tan
(1997-1999 rr.) ofycnoBaeH npuHsTHEM TpeTbeil ['ocynapcTBeHHON nporpaMmbl npusatH3auud. Ero oc-
HOBHOW OCOOEHHOCTBHIO SIBAAETCSA 3aBEPLICHHEC MacCOBOH NPHBATH3aUMH M NEpeXo] K WHAMBHYabHOM
NPUBATH3aLMH C PUBNCYEHHEM JEHEIKHbIX CPEICTB Ha Pa3BUTHE NPEANPHATHIA U 3KOHOMHKH B LCJIOM. Tpe-
Tui 31an (1999r.) — sTan HHAMBHAYANLHON MPUBATH3ALMU U NNATHOH Nepegaud oOLEKTOB B YaCTHYIO cOD-
CTBEHHOCTb, OrPaHHUYECHHE BMELLATE/IbCTBA FOCYAAPCTBA B MPOLECCHI NepepacnpeieieHHs cOOCTBEHHOCTH.
K rnaBHbIM LM BTOPOTO 3Tana npyBary3auydi B Y KpauHe ClieAyeT OTHECTH:

1. TloBbiuieHHe 3xkoHOMUUECKOH 3D DEKTHBHOCTH (PYHKLIMOHUPOBAHUS NMPHBATU3HPOBAHHbIX NPEANPHATHH.
CrpyKTypHas nepectpoika 3KOHOMHKH.
3aBeplueHHe CepTUPUKATHONH MPUBATH3ALMH.

Cosnanue ycnoBuii ans pa3BUTHs GOHRZOBOrO pbiHKA Y KpauHb.

A

[lpuBneueHne BHYTPEHHHX W BHELWWHUX UHBECTHLMH, B T. Y. YACTHOrO MHOCTPAHHOrO Kanuraia B pas-
BUTHE YKPAUHCKHX NPEANPUIATHIA.
6. CoBeplueHCTBOBaHHE YNIPaBIEHHA rOCy1apCTBa FOCY1aPCTBEHHBIM, KOPTIOPATUBHLIM H HAaCTHLIM CEK-

TOPaMH SKOHOMHKH.

Onpenenss 0coOEHHOCTH BTOPOro 3Tana npusaruzaudi B KpbiMy, HEOOXOAMMO MCXOIWTHL M3 IBYX
MPUHUMTTHAIBHBIX NONMKEHHH. B cBA3M ¢ nepexonoM Bcel YipanHbt ko BTOpoMy 3Tanty DoH1 MMyLuecTsa
APK He MOXeT He YUHTBLIBATH BCE €r0 OCHOBHbIE MPHUHUMITHAILHBIC TTONOXKEHHS, T. K. g 3Toro OyaeT pas-
pabaTbiBaThCsl BCS 3aKOHOAATE/IbHAs 0aza YkpauHbl, H oTACAbHO A8 KpbiMa HUKTO pa3pabaTbiBaTh 3aKOHO-
AaTeNbCTBO He Oyner.

KpoMme Toro, HeobXoaWMo yuHThbiBaTh creayoue ocobeHHoctd Kpoima. KpbiM B COOTBETCTBUM C
KOHCTUTYyLHEH YKpauHbl SBASETCS aBTOHOMHOU pecnyOaunKo.

Ecnu B apyrux perdoHax manas npusatusaiius Ha 90% 3zasepuieHa, To B KpbiMy npHBaTHU3MpOBaHO
npumepHo 50% oOLeKTOB rpymnnbl A.

KpbiM npu nprBaTH3auuu HYXKHO paccMaTpUBaTh Kak KypopT, M BCs padoTa no npyuBaTH3auydd A0MK-
Ha ObiTh CBS3aHa C 3TOH €ro riaaBHoi 0coOEeHHOCTHIO.

Kpbim uMeeT BaxkHeliee cTpaternueckoe 3HaueHue 4ia YKpauHbl (110pThbl, a3pOAPOMbl U T.1.)

BoIbLUMHCTBO KPHIMCKHX MPOMbILICHHBIX NPEANPUATHN HE HMEET 3aKOHUYEHHOTO LKA NPOU3BOACTBA
HU B Kpbimy, HH naxce B YkpauHe. X OCHOBHbIC CMEKHUKH HaxoaTCs 3a npeaenaMu Y KpauHbt.

[Tpy npuBaru3auryu HEOOXOAUMO YUHTBIBATH BOKHYIO 0COOEHHOCTL KpbiMa rae HacuuTbiBaeTcs, Gonbiioe
KOJIMYECTBO AETIOPTHPOBAHHOIO HACENEHHS, NTPaBa KOTOPOTo B MPHUBATH3ALIMH 10 CUX TOP HE OTNPE/ICNCHbI.
OnHoii 13 BakHEHLIKMX 3a1au BTOPOFO 3Tana NPUBAaTH3aLUH W MOCTNPHUBATH3ALUH sABseTCs HOPMU-

pOBaHHE KOPNOPATHBHOIO CEKTOpAa YKOHOMHKH B YkpauHe ¥ Kpuimy. I 3TOro npasyTenbeTBO Y KpanHbi
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nnaHupyet B Gnukaiiuedl nepcnekTHBe npeobpa3oBaTh BCE roCyAapCTBEHHblE MPEANPHUSTHS B OTKPHITHIC
AQ, nepeBecTyl X B PEKHUM KOPIOPaTHBHOrO yNPaBACHHS U XO3AUCTBOBAaHHS .

B Kpsimy 3a nepuon npeBatusauuu coznano 6onee 300 otkpuitoix AO, pazpabotana cuctema paboTbi
¢ NMpUBaTH3WPOBaHHLIMH AO, KOTOpas B HacTosiliee BPeMs aKTHBHO BHepseTcs B MPakTHKY, co3gaHo 250
HaOnoNaTeNbHBLIX COBETA, COBEPLUICHCTBYETCS paboTa MO 3aK/IOUCHHIO KOHTPAKTOB C MpPEACEAaTERAMH
npasiaeHui. OnHAKO NS CTAHOBIEHUS W Pa3sBUTHS LUBUIN30BAHHLIX KOPNOPATHBHbIX OTHOIIEHHH HeoOXo-
JUMO JUTMTENBHOE BpeMs.

Ha BTOpoMm 3Tane npHBaTH3auny BaXKHOe 3HavehHe Oynet urparb NpUBaTU3MPOBAHHAN PECTPYKTYPH-
3alUHH NpeANpPUSTHIA.

B npouecce pectpykTypHzauudu npeanpustdaid Oyaet ocyluecTBASTLCS OCBOOOKAEHHE OCHOBHOIO
NPOM3BOACTBA OT M3AHILHHUX JIOTIOJHUTENbHbIX W HENPOQUIbHLIX NMPOH3BOACTB, YYACTKOB, COLHANbLHbIX
0o0bekToB W T. 1, Ha 6a3e OTAEAbHBIX NMoapa3eNeHHi OyayT co34aBaThCA HOBLIC CAMOCTOATEAbHbIE NPei-
npusTs. BaxkHeiiwee 3HadeHre OyayT UMeTs PUHAHCOBBIE BOTIPOCH] NPUBATU3ALLHH.

[Tpu 3ToM Xo0Tenoch Obl, MOJUEPKHYTh, YTO HHUrJE B MHUPE LICAbIO MPUBATH3ALIMH HE ABASNOCH MOJY-
YeHHeE JIEHEKHBIX CPEACTB, a TeM GOoNee MX UCTIONL30BaHKE Ha "nataHue” [bip GromKeTa.

OCHOBHbLIMH HCTOYHHKAMH MOCTYTIIEHUS AEHEXHbIX CPEJICTB OT MPUBATH3aLMU Oy 1y T ABAATHCA:

=> JICHEXKHBIC NIATEXH YIECHOB TPYAOBbIX KOMUIEKTHBOB W PYKOBOIWTENCH NMPEANPHATHA 34 aKuuH,

NpoaaHHbIE B TOPAJKE 3aKPHITON nonnnckn;
=> npoaaxka akuuii Ha GOHAOBbIX Ouprkax U Bo BHeOHUpIKkeBOH GOHNOBON TOPrOBOM CHUCTEME B XO/e
HX NMepBUUHOIO pazMelLeHUs.

= ppoaaxka 00beKTOB NPUBATH3ALIMH Ha NTOKATBHBIX W MEXKAYHAPOAHbIX ayKUHOHAX!

=> OTKPbITasi MOANKCKA HA AKUHH NP MOMOLUM UHBECTHLIMOHHBIX (PHHAHCOBLIX MOCPEAHHKOB,

=> KOHKYPCHas Npojiaka MakeToB aKuWii Ha KOMMEPUYECKHX H HEKOMMEPUECKHUX YCIO0BHAX.

®onpn umymectsa APK HileT J0NOTHHTENbHBIC HCTOUHHKH MOJTYYCHHS AEHEKHBIX CPeCTB OT NpHBaTH-
3auuu. JIGHEXKHbBIE JOXOMAbI OT NPUBATH3AUMH 00LEKTOB ABJISIOTCS rOCYlapCTBEHHON CODCTBEHHOCTBIO W Nepe-
YUCNIAIOTCH Ha KOHCATHAMPOBaHHbIi cueT ['ocyAapcTBEHHOro BHEOIODKETHOTO (POHIA NPHBATH3AUWH H HCTIONb-
3yeTcsi 110 HaNpaBAEHHAM, YTBEpIKICHHbIM ['0CY1apCTBEHHOM NporpaMMoi NPUBATH3ALMH HA KAXKbIH oA

Hanpumep, no HopMatHBam rocyaapcTBeHHo# nporpamMmst Ha 1997 ron:

* 50% cpencTB rocy1apcTBEHHOro BHEOIOMKETHOrO (HOHIA NPHUBATH3AUMHY HAMPABAsSETCS B rocyaap-

CTBEHHbIH OIODKET YKpauHbl;
*  34% na peopMHpOBaHHE NPEATIPHATHIA B NOPALKE UX MOCACTIPHBATH3ALHOHHON MOAIEPIKKH;
* 16% Ha (UHAHCMPOBAaHWE MEPONPHUSTHIi No obecrneuyeHdo ocyllecTsaeHds ['ocynapcTBeHHON

nporpaMmsl NpyUBatTHU3aLunu.
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@onpa umyllecTBa YKpaWHbl B MOCAeAyIOLIME oAbl OyneT yBenmHunBaTh A0JIO ICHEXKHbIX CPEACTB,
HanpaBieHHbIX Ha NOCTIPHBATH3ALHOHHYIO NOMACPIKKY NPEANPUATHI C LENbIO YBEIHUEHHS HHBECTHULIMOH-
HbIX PECYPCOB IKOHOMHKH.

OCHOBHbBIM OTJIHYMEM BTOPOrO 3Tana MPUBAaTH3ALNH SBISCTCA MPHBJACUYEHHE MHBECTHUUMH Ha npen-
NPHATHS B XOIC CAMOH NPUBATH3aLIUH.

JlONONHUTENBbHO K TPAAHLMOHHBIM HCTOYHHKAM HHBECTHPOBaHUs (COOCTBEHHbIC DOHIbL, NOJNyUYECHHE
KpEAWTOB, NPHUBACYEHUE AKLHOHEPHOro kanutana) OyayT NpUBACUCHBE TPH AOMOJHUTENbHBIX HCTOUHHKA
MHBECTHPOBAHHSA: UCNIOJIL30BAHHE YaCTH JOXO0A0B OT NPUBATH3ALNH, KOHBEPCHS JOJTOB NPEANPHUSTHS rocy-
JapCTBY, MOrali€HUE YacTH JONTOB HOBbIM COOCTBEHHHKAM 3a CHET CTOPOHHHX JOXOJ0B.

PedunancupoBanne 060pPOTHBIX M OCHOBHBIX KanuTanoB NPEANPHATHI 3a CHET 4acTH JOXOA0B OT MpH-
BAaTH3alUMK OCYILECTBAAETCA TONLKO Ui T€X NMPEANPHATHI, aKTHBbI KOTOPBLIX NMPoAaaloTes 3a AeHbIH. OObeMbl
peHHAHCHPOBAaHHUS YCTAHABIHBAIOTCA B 3aBUCUMOCTH OT CyMM JI0XOZI0B OT NMPOAAKH HMYLIECTBA.

Yactb 10X010B OT NPUBATH3ALIMK HANPABASETCS FOCYJAPCTBOM HA KPEAUTHO-JIbIOTHBIX YCIOBHAX AllA
TEXHUUECKOro MEepPeBOOPYKEHUS, NOraieHHe 3aJ10/KEHHOCTH MO 3apabOTHOM MiaTe U KPEeAWTOPCKOi 3a-
JOKEHHOCTH npeanpusTuil. [IpocpoyeHHas 3a10/KEHHOCTL MPUBATU3UPYEMBbIX TMPEANPUATHI 1O 00s3a-
TeNbHBIM N1aTexkaM B ['ocynapcTBeHHbIH OIOKET W MeCTHBIC OI0KeThl cricbiaeTcs KabHHETOM MHHHCT-
pos YKpauHbl B COOTBETCTBUM C ACHCTBYIOIIWM 3aKOHOAATEIbCTBOM.

KpenuTtopckas 3af0/KeHHOCT NpeanpusTuid nepen 6aHKaMH pecTpyKTypU3MpyeTcs B cllydasx npe-
JIOCTaBIEHUs CCY/1 [0/l rapaHTHH NPABUTENLCTBA Y KPanHBI.

CnxcaHue NpoCpPOUEHHOM 3a0/HKEHHOCTH M0 HAloraM M niatexam B OIOJDKET, a Takoke A0NroB GaH-
KaM 1o NPaBUTEILCTBEHHbIE FAPaHTHH NPUMEHAETCS KO BCEM NpUBaTU3HpYyeMbiM npeanpustusM. Crnnca-
HHe OCYLUECTBASETCS C MOMEHTA NPoAaXH He MeHee 70% MMyluecTBa npeanpusaTIs.

Bropuunas sMuccHs ¥ npoaaxa akudii NpeanpusTHs OCYILECTBIISETCS M10C/E BLITOTHEHHS N0 KAKIOMY H3
HUX 1171aHa NPUBATH3aUMH — NMPOJAXKa BCEX MAKETOB aKuMi ycTaBHOro (oHaa, KpoMe TeX, KOTOpbie OCTaloTCs B
coOCTBEHHOCTH rocynapcTsa (26 Unu 51%).

Ilpu nposenexnd BTopHuHOI 3Muccud KabuHeT MHHHCTPOB YKpaHHbI NMPUHMUMAET pEeLUEHHE TOKY-
nath WM HE MOKYNaTh YacTb aKLMUH BTOPHUUYHOH SMUCCHM JUIS COXPAHEHHs [0JH rocyiapcTBa B YCTABHOM
donae obiecrBa McTouHHKOM nitateska MoryT ObiTh HCKNIOUHTENILHO cpecTBa [ocynapcTBeHHOrO Gromike-
Ta YKpauHbl.

®onpom umyiectsa APK Beaetcs Gonbluas noarorosutesbHas paboTa no NpUBACYEHHIO HHBECTH-
LHH Ha NPHUBATU3UPYEMbIC NIPEATIPHATHS.

Ha sTopom sTane npusatH3aumi rocyaapctTBo o0eCneudBacT OpraHU3alMOHHO-NIPaBOBYIO, (PHHAHCO-

BYI0, METOI0NIOTHYECKYIO NOANAEPIKKY NPUBATU3HPOBAHHBIX NPeANPHATHH.
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OpraHbl NpUBaTH3aUMH aKTHBHO YYacTBYIOT B ()OPMHPOBAHHH OpPraHoB YNpaBi€HHs NMpHUBaTH3UpYe-
MbIX NpeanpUsTHI BpeMeHHoro npasiaeHus AO, HabMOAATEALHOrO COBETa M PEBH3HOHHOH KOMHCCHH, KO-
TOpbie AEHCTBYIOT 10 nepBoro oduero cobpaHus akilMOHEpoB.

®duHaHCOBad NOCNENPHBATH3ALMOHHAS NOALCPIKKA NPEANPHATHH 3aKniouaeTca B MPEAOCTaBICHUH UM
CpeHECPOUHbIX NLIOTHBLIX kKpeanToB W3 ['ocynapcTeeHHOro BHEOHOHKETHOTO HOHAA NPHBATH3ALUH.

®donn rocuMyiecTBa YKpaWHbl YCTaHaBAHBACT NMOBECTKY fHA MEpBOro (yupeaurtenbHoro) obuero
coOpaHHs aKUMOHEPOB, B KOTOPYIO BKJIIOYAETCs Psijl 00543aTEAbHbIX BOPOCOB.

Ha npuBaTH3HpOBaHHbLIX MPEANPHATHAX, HE3aBHCUMO OT MX CTaTyca, B Cily4ae, Korja 4actb akuui
(nait) npUHapEekHT roCyAapcTBY, 00S3aTENILHO co31aeTCs HabntoaaTenbHbiiA COBET.

VnpaslieHHe rocyJapcTBEHHOH Aonedl HMyuleCTBa B aKTHBAX NPHBATHU3HPOBAHHOTO NPEANPUATHSA
@doHJ rOCHMYLIECTBA NPEANaraeT oCyLIECTBAATL MyTeM NPOBEIEHHS PeLUEHHI rOCyNapCTBCHHBIX OPraHoB
HCTIONHUTENLHON BIACTH 4epe3 Habal0AaTeNbHbIC COBETHI M YuacTHe B ofipnXx cobpanuax akuuoHepos. C .
5TOH LEbIO HA3HAYAIOTCSA YNOAHOMOYEHHbIE FOCY 1aPCTBOM J1Htia, KOTOPbIMH MOTYT 6bITb pabOTHHKH rocy-
AApPCTBEHHbIX OPraHOB UCTONHUTENLHOW BNACTH.

OueHMBas B LIEAOM KOHUCMUMIO BTOPOro 3Tana NpUBaTH3aLUM, MOXKHO CIAENaTh HEKOTOPbIC BbIBORBI.
Tpexae Bcero, BTOPo# 3Tan pedopMHPOBaHHS COOCTBEHHOCTH 3aBEPILAETCS C MPHOCTAHOBICHHEM 000pOTa
MPUBATH3ALMOHHBIX GyMar Ha OTKPBITbIX PbiHKaX npof@ku. C 3TOro BpeMeHH NpuaTH3auMoHHbie Gymaru
MOTYT HCTIONIb30BaTh TONLKO PAOOTHHKH NPHBATH3MPYEMbIX NPEANPUATHH U NPHPABHEHHbIC K HAM JHLA B
NILFOTHO#M 3aKPbITON NOANHCKE HA aKUNH NPEANPHATHN, Ha KOTOPbIX OHK paboTaloT.

JIna ocyluecTBieHHs NMpoueyp 3aBeplueHus ceprudukaTHol npusaTu3aumd Bepxoshas Paga V-
paHHbl IPUHAMAET PeLCHHE O TPHOCTAHOBNEHHH BbIAYH TIPHBATH3ALMOHHLIX Gymar, a Taioke KOMMeHCa-
UMOHHbIX CEpPTH(HKATOB rpaxaaH YKpauHbli (OpueHTHpoBouHo — | anpens 1998 rona). Ilocne sroro Ha
NpOTMKEHHH NpHOAH3KTENbHO | rona npogomkaercs Baosienre [TUC, KC u XKUY B 06bexTsi nprusaTH3aumu
Ha OTKPBITHIX PbIHKAX MPOAAXKH.

He nosnyueHHbie rpakaaHaMd YKpaWHbl Ha MOMEHT 3aBEpLICHHA CepTH(HMKAaTHOW NpHBaTH3ALUH
1IPUBATH3aLMOHHBIC OYMard He MOryT ObiTb HCIIONL30BaHbI APYTHMH JIHLIAMH WTH OpPraHaMH BJIacTH W 10A-
JexaT TexHuueckomy norauiedio HbY.

Ha 3asepuaioweii ctaany 2 stana NpHBaTH3aUMH NPOMCXOAUT TPaHC(HOPMAUHs LEHTPOB ‘cepTudu-
KaTHbIX ayKLHOHOB BO BHEOMPIKEBYIO TOProBo-QOHAOBYIO CHCTEMY JUIsi OTKPLITOH MOANKHCKH IpaXKaaHaMu
Ha aKUWH NPEANPHUATHIA, NPUBATH3HPYEMbIX B OyayLUEM 3a ICHEXHbIE CPEACTBA.

TlpoBOAUTCS peopraHu3aLys N0BEPHTENLHBIX 00wecTB N0 paboTe ¢ NpHBaTH3ALUMOHHBIMK OyMaramu
B WHBECTHUUHOHHbIC QOHbI, KOMMAHHK U OaHKH.

Ha BTOpOM 3Tane npHBaTH3aU{K OpraHbl NPUBATH3ALMH PaCLUMPSIOT (yHKUHA KOHTPOIA 32 ynpasiie-

HHEM NaKeTamMu akUuuid W APYrdMH aKTUBaMH B AO, CO3aHHbIX B MpouUeccce NpyBaTU3aldH, 3a BLINOJTHCHHU-
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eM (PMHAHCOBbIX, UMYIIIECTBEHHBIX U YTpaBicH4YeCKHX 00s3aTenbcTB COOCTBEHHUKOB, 32 )YHKLUMOHHPOBa-
HHEM UHBECTHUHOHHBIX NOCPEIHHUKOB H JIP.
Ha npotsbkeHnd BToporo srana npusathzauud KaGuner MUHHCTPOB YKpauHbl BMECTE C OpraHamH
NpPHBaTH3aLMHA NPOBOJUT:
* pEOpPraHH3auMIo rocyJapCTBEHHbIX OPraHOB YNpPaBJCHHS NMPUBATH3HPOBAHHLIMH H KOPNOPATH3UPO-
BaHHbIMH NPEANPHATHAMU;
*  peanu3yeT aKTHBbI FOCY1aPCTBEHHbIX HAACTPOCUYHBIX XONAUHIOB U KOPIIOpaLHii;
* YMEHbLUACT Kpyr NPeAnpHATHiA, B NEPBYIO ouepe/lb TaK1X, KOTOPbIE YCNELIHO Pa3BUBAIOTCA, B HMY-
IIECTBE KOTOPbIX €CTh FOCYAaPCTBEHHAst 1015 COOCTBEHHOCTH;
* OCYLUECTBAAECT HEOOXOAMMYIO pPecTpYKTYpH3auu:0 OONbLIMX rocyapcTBEHHbIX KOMMNaHWH, noasie-
KaIUKUX NPUBATH3ALIKH.
VYenewHoe 3aBeplicHHe BTOPOro 3Tana npyuBaTH3auly B YKpauHe NODKHO crnocobcTBOBaTH Npeonone-

HHIO KPH3HCHBIX ABACHHH B 5KOHOMHKE Y KpanHbl, K OPMHUPOBAHHIO KOHKYPEHTHOH PbIHOUHOM Cpebl.
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