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B crathe paccMOTpeHBI NPEANOCBUIKK MPEANPUHUMATENBCKON AKTUBHOCTH, ONpPENCNICHO, YTO AKTUBHOCTb
oOycnoBieHa psgoM ()akTOpoB, B TOM YHCJIE€ WHBECTHLIMSIMH M WHHOBanMsAMH. Ha ocHOBe cucTeMHOro
aHalM3a TPAKTOBKU MpeNNpUHUMATEIbCTBA U MPeNIpUHUMATEIbCKON aKTUBHOCTH INPEJIOKEHA aBTOPCKas
TpaKTOBKa MPUHLUIIOB HpeAIPUHIMATEIBCKON aKTUBHOCTH.
Kniouesvle cnosa: TpeANpUHUMATENBCTBO, IMPEANPUHUMATENBCKAsE AKTHBHOCTb, HHBECTHLIMOHHAS
JIEATENLHOCTh, MHHOBAILIMOHHAS IEATENLHOCTD.

BBEJEHUE

HccnenoBanne npeAnpuHAMATEIHCKOW aKTUBHOCTA UMEET OOJBINOE 3HAYSHHE IS
MOHUMAaHUs TEHJCHIIMH, BBI30BOB M BO3MOXXHOCTEW B cdepe OuzHeca. DTO IMO3BOJISET
BBISIBUTH YCIICIIHBIC MPAaKTUKH, WIACHTUQHUIMPOBATH NMpoOIeMHBbIE 00JAacTH, Pa3BHBATH
CTpaTermd JJs1  CTHUMYJHPOBAaHWS  NPEANPUHAMATENHCTBA H  CIOCOOCTBOBATH
HSKOHOMUYECKOMY POCTY.

AHanmu3 TpeANpUHUMATEIBCKOH AaKTHBHOCTH TIOMOTAaeT BBIABUTH  (DaKTOPHI,
CIOCOOCTBYIONINE YCIIEITHOCTH OM3HEca, a TAKXKe MPUYMHBI Heynad. Takue rccaenoBaHus
TaK)Ke MOTYT OBITh TTOJIE3HBI TS Pa3pab0TKU TOCYNIaPCTBEHHBIX MOIUTHK, HAPABICHHBIX
Ha MOJJIEPKKY IPeANpUHUMATEIbCTBRA.

B 1enom, akTyanbHOCTH UCCIIEIOBAHUS PEANIPUHIMATEIBCKOW aKTUBHOCTH OCTaeTCs
BBICOKOH, TTOCKOJIBKY MPEANTPHHUMATENBCTBO UTPAET BAKHYIO POJIh B PA3BUTHH SKOHOMHKH
1 o01ecTBa

[IpobGiieMamMu mpeANPUHUMATEIBCKONW aKTUBHOCTH 3aHUMAJIUCh Pa3HbI yueHble. Tak,
O. B. bpuxak, . B. ManaxoBa, E. C. UukanoBa pacKpbplBaId TEHACHUUHU BIHSHUSI
COBPEMEHHBIX KPHU3HMCHBIX MPOIIECCOB HA MPENNPHHUMATENHCTBO B IIEJIOM M OMPEIEIISITH
pOJIb PKOHOMHYECKOM Teopuu B 3ToM mporecce [1]. JI. I'. IllaxTamaHoBa mcciaegoBaa
pa3BUTHE MaJOTO W CPEIHET0 NPEIINPUHAMATENHCTBA CKBO3b IPU3MY CpPaBHEHUS C
npyrumu crpadamu O9CP [2], C. II. Kupunsuyk, C. M. Eprun, E. B. Hanusaiiuenko, 1.
B. ApTroxoBa uccie0Bai aKkTHBHOCTD B KITFOUE BBISIBICHUS JpaliBEpOB JJIsi 00ecrieueH s
pocra 3xoHOMHKH Pecrybmku Kpeim [3].

Ilenpro naHHOW pabOTHI SBIAETCS WCCIEAOBAHWE PA3HBIX MOAXOMOB K TPAKTOBKE
JePUHAUN TTPEATNPHUHAMATEIILCKOH aKTUBHOCTU JUIS (HOpPMHpOBaHUsS B JallbHEHIIEM
ABTOPCKOTO IMOJX0/1a M KIACCUPHUKAIINH.

OCHOBHOM MATEPHUAJL

IIpeanpuHrMaTenbckass aKTHUBHOCTh ABJISIETCS  3aJIOTOM  YCIIEHIHOTO  Pa3BUTHS
HalMOHAJIBHON SKOHOMMKH mo6oro roCyAapcCTBa. IToatomy WHJUKALUSA
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MIPEANPUHUMATEIBCKON aKTMBHOCTH TO3BOJISIET, B ONPEAEICHHON Mepe, MPOTrHO3MpPOBATh
napaMeTpsl pa3BUTHSI HALIMOHAIBHOM SKOHOMUKH. Ha nepBblil B3IV, 9TO SIBASETCS BIIOJIHE
OYEBUIHBIM U HE COIEPKUT NPOTHBOpeunid. OHAKO €CJIM HAUNHAThH pa30upaThCs B JaHHON
Teme riry0Ke, TO TOSBISETCS Ps HIOAHCOB.

Tak, U3 OCHOB MAaKpPO’KOHOMHMKHM MW3BECTHO, 4YTO J00as SKOHOMHUKA SBIISETCS
IMUKINYHOW. B cmiy 3TOro, B SKOHOMHYECKOH IIPAKTHKE OOJBIMMHCTBA CTPaH MHpa
UCTIONIB3yeTC  MHJEKC JEJIOBOM  aKTUBHOCTH. MHIEKChl  JeOBOM  aKTHBHOCTH
paccuuTbiBatoTcs 1 myonukytores 1 B Poccuu. Tak, @enepanbnas ciryx0a rocy1apcTBeHHON
cratucTiky (PoccTar) my0anKyeT HHAEKC NPeaIpPUHIMATEIbCKON YBEPEHHOCTH U JI€JI0BOTO
kauMara. Meronosorus pacyera PocctaToM yka3aHHBIX HHICKCOB 0a3upyeTcsi HA MUPOBOM
NpaKTUKEe M3MEPEHUS] YPOBHS NPENNPUHAMATENLCKOH aKTHBHOCTH. M3MepeHue AaHHOTO
YPOBHSI OCHOBAaHO Ha AHKETHOM OIPOCE PYKOBOAMTENECH MPEANPHATHH «O CIOKHBIIEMCS
COCTOSIHUM U HM3MEHEHUSIX 3KOHOMHUYECKOW NESTENbHOCTH, a TAaKXKe HX OXHIAHUAX HA
ommkaiimme 3 mecsiay [4].

OOmen3BecTHO, 4TO JUAepcTBO cTpaH G7 B OTHENBHBIX MOKa3aTesIX MHPOBOM
SKOHOMHUKHM M IOPUIUYECKH 3apEeTrMCTPUPOBAHHBIX B HHUX KpynHeumnx MupoBbix THK
OCHOBAaHO Ha WHHOBalMAX. VIHHOBalMOHHBIA TyTh pa3BUTUS CTpaHbl M OW3Heca
nexnapupyetcs u B Poccun. [Toaromy denepaibHast ciyx0a rocy1apCTBEHHON CTaTUCTUKA
MyOJIMKyeT Ha CBOeM O(UIMANIBHOM CaiTe psj IOKas3aTelieil BO BKIAIKE «HAayKa, HHHOBALMN
Y TEXHOJIOTHW», B T.Y. «YPOBEHb MHHOBAIIIOHHOW aKTUBHOCTH OpPTaHHM3aINiD», «yIeTbHBIH
BEC  OpraHW3alldif, OCYLICCTBISBIIMX  TEXHOJOTMYECKHE  WHHOBALUHM»,  «OOBEM
WHHOBAIIMOHHBIX TOBApPOB, PadOT, yciayr» u ap. [5].

W3 0CHOB MHMKPO M MaKpO3KOHOMHMKH HM3BECTHO, YTO 3aJIOrOM YCIICIIHOTO Pa3BUTHS
Ou3Heca sSBISAIOTCS MHBecTUIMHU. B Poccny akTyansHa npoOiiemMa NpUBICYCHUs] HHBECTHITHH
B MOJICPHH3ALIUIO ITPOU3BOJICTBA BBUY 3HAYUTEIBLHOTO (PU3MUECKOTO U MOPAJIbHOTO H3HOCA
OCHOBHBIX (DOHIOB Ha OOJIBIIMHCTBE MPOMBILUICHHBIX IPEANPHUATHIA cTpaHbl. {71t cyObeKToB
MCII B Poccun takke akTyaibHA MpoOieMa MpUBJICYECHUs] MHBECTHLINN B CBOE Pa3BUTHE.
Oenepanbhas ciryx0a rocylapCTBEHHOW CTATUCTUKHU MyOJIHMKYET IMOKa3aTelb «MHBECTUIN
B HE()MHAHCOBBIC AKTHUBBI OPraHU3ALMI», KOTOPBIM pacKpbIBAET OO0BEMBI M CTPYKTYPY
KalWUTaJOBIOXKEHUH B OCHOBHblEe (OHIBI, @ TaKkKe OOBEKTBl HMHTEIUICKTYaIbHOU
coocrBenHocTH [6]. ChernuduyeckuM HalpaBjiCHUEM HWHBECTUIIMOHHONW aKTHMBHOCTH
KPYHHOro OW3HEeca, B OCHOBHOM B MEXIYHApOAHOM Maciitade, SIBISIIOTCS CIMSHHA U
nornomeHnss (M&A). CtatucTuky CIUMSHMHA M TIOTJIOIIEHMH IMyOJIMKYIOT pPEHTHHIOBBIC
areHTcTBa, Hanp., AK&M [7], «Dxcnept PA», «AKPAY.

B nocnennue necstunerust B crpaHax G7, a 3aTeM U BO BCEM OCTAJILHOM MHPE BOIILIA B
MOy KOHIENIMS YCTOMYMBOrOo pa3BuTHsA, Oasupyromascs Ha mnpuHiunax ESG
(environmental, social, corporate governance), mojpa3yMeBaroIias yCTOWIMBOE Pa3BUTHE
Om3Heca C TO3UIMHA D3KOJOTWH, COIMAJIBHOI OTBETCTBEHHOCTH, KOPIIOPATHBHOTO
ynpasienus. [Ipu 3Tom mocienHue Be XapaKTEPUCTUKU MOAPA3yMEBAIOT: MOJJIEpKaHHUE
JOCTOMHOTO YpPOBHSI OIUIATHl TPyJa B KOMIIAHMM M HAJMYME COLMAIBHOTO IMaKeTa Jyis
COTPYJHHUKOB, y4acThe B OJIaroTBOPUTENLHOCTH U OOpbOe ¢ OETHOCTHIO, HallaKMBaHHE
B3aMOJICHCTBHS C OpraHaMu rOCyJapCTBEHHON BJIACTH (B XopolieM cMbiciie). B Poccun Ha
MIPOTSDKEHUN psifia JeT paccuuThiBaercs u myomukyercs ESG-urmexc ot HKP u PBK.
Cocraenenne ESG-unnexca ocHoBaHo Ha oneHke ESG-mpodwuns xommanuii Poccun 1o
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pesynpTaTaM HMX aHKeTupoBaHHA [58. O BBICOKOH OTBETCTBEHHOCTH OW3HEca mepes
OOIIeCTBOM CBHUJETENBCTBYET €r0 ydacTHE B TPOEKTAaX TOCyIapCTBEHHO-YaCTHOTO
naptaepctBa (I'UIT). MunskoHoMpasButus Poccun myOmukyeT peuTHHT cyOnekToB PO 1Mo
ypoBHro pa3sutus [ U1, ocHOBaHHBIN Ha TIOIcYeTe 00HEMOB HHBECTHIINH OU3HECA B IIPOCKTHI
I'4Ii 9.

PaccmoTpuMm  Temepp MpaBOBYIO ACDUHUINIO TIOHATHA TPEANPHHAMATEIHCKOM
aKTUBHOCTH.

Hevicteyromium B Poccuiickoii ®Denepanuu MpaBOBBIM  MOPAIKOM  3aKPEILJIEHO
KOHCTUTYIIHOHHOE  TIpaBO  (U3MYECKUX W  IOPUAWYECKHX JIMIl Ha  3aHATHE
NpeANPUHUMATENILCKON IesTeNbHOCTHIO (cTaThs 34 OcHoBHOTO 3akoHa PD) [10]. [Ipu aTom
3TO MPaBO CTABUTCS B 3aBUCHMOCTb OT FOCYJapPCTBEHHOM pErucTpany COOTBETCTBYIOIIETO
cTaryca, 4TO CJeIyeT W3 JIeTANbHON Ae(pUHUINN TpeANpHHAMATEIhCTBA KaK MHCTHTYTA
rpaxmaHckoro mpapa. OmHaKo, KaKk Mbl YBHAWM B XOZE JaJdbHEHIIEro HWCCIEIOBAHUS
BOIPOCa, MPHU3HAK «TOCYJAPCTBCHHOW PETUCTPAIMMy BOBCE HE SBISICTCS 00S3aTEIHHBIM
KpUTEPUEM JIJII OTHECEHMs TOHW WIM HWHOM XO3SIMCTBEHHOM JEATENBHOCTH K
MIPEANPUHAMATEIHCKOM, a OTHOCHUTCS K YHCITY (aKyIhbTaTHBHBIX IIPU3HAKOB.

3akoHomarenb B crathe 2 ['paxkaanckoro kogekca PD (mamee — 'K PO [11]) maer
CIeyIollee  OIpeneNieHue:  «IPEANpPUHUMATEIbCKON  SIBISETCSd  CaMOCTOsITebHasl,
OCyLIECTBIIsIeMasi Ha CBOM PHUCK JESATEIbHOCTh, HAIPABJIEHHAs Ha CUCTEMATHYECKOE
MOJTYYCHUE MTPUOBLIH OT TOJIb30BaHHS UMYIIIECTBOM, ITPOAYKU TOBAPOB, BHITIOIHEHHS PadOT
WIM OKa3aHUs YCIIYT JHUIAMH, 3apETUCTPUPOBAHHBIME B 3TOM Ka4eCTBE B YCTAHOBJICHHOM
3aKOHOM IOPSIIIKE».

T.e. npeAnpUHUMATENBCTBO KaK TAKOBOE YX€E MPEAINONAracT aKTUBHOCTh CO CTOPOHBI
COOTBETCTBYIOIIET0 CyObekTa. CIOXKHO TPENCTaBUTh ceOe PHUCKOBYIO AESTEIBHOCTD,
HaIpaBJICHHYIO Ha W3BJICUCHHE MPUOBUIM, MPHU MACCUBHOM MOBEICHHM O0NaaaTelsi 3TOTO
craryca.

VIMEHHO aKTHBHBIC IEHCTBUS MPEANPUHUMATENS TO3BOJISIOT 00CCIICUUTh PeaTU3allHIo
OCHOBHOM 1IeNTU JIESITETILHOCTU U COCTABIISIOT €€ COo/IepKaHHe.

W3  neranbHOro  ONpeNeieHHSs  MOXKHO  BBIBECTH  CIEAYIOIIUE  MPU3HAKU
MpePUHUMATENIBCKON 1EATEIbHOCTH.

Bo-miepBhIX, mpeAnpuHIMATETBCTBO ATO ACSITEIHLHOCTh CAMOCTOSATENBHAS, YTO PE3KO
OTTpaHUYMBAET €€ OT PadOTHI IO TPYAOBOMY JOTOBOPY M WHBIX BHJIOB HECAMOCTOSTEITLHOMN
nesrenbHOCTH. OOpaTUM BHUMAaHUE Ha TO, UTO TostoxkeHus cTathi 2 ['K PO 3akperuisiror ere
OJTHO CYIIECTBEHHOE OOCTOSATENHCTBO: «TPAXKIAHCKOE 3aKOHOAATEICTBO PETYJIHPYET
OTHOIIICHUST MEXKIY JINIIAMH, OCYIIECTBISIFOIIUMU MPEAPHHUMATENBCKYIO NIEATEIIEHOCTD,
WIK C UX y4yacTHeM». J[pyrumu cioBaMH, MpEeIIPUHUMATENN MMOUMEHOBAaHBl B KAa4E€CTBE
YYaCTHUKOB TPaKJIaHCKO-TIPABOBBIX OTHOILICHUH BMECTE C JPYIrHMMH (DU3MYECKUMH U
IOPUIMYECKUMH JIMIIAMM, a HMX JICHCTBUS B O0JAaCTH TIPaKIAHCKOro 000pOTa SIBIISIOTCS
(hopMoii peanu3anyy MPUHAIISKAITINX UM TPAXKITAHCKUX TIPAB.

IIpu stom B crtatbe 1 I'K P® 3akpemyieHO reHepaibHOE MOJOXKEHUE O TOM, YTO
«rpaxane (pu3ndecKue Jrla) U FOPUIMYECKUe JINIA PHOOPETAIOT M OCYIIECTBIISIOT CBOU
TpakIaHCKKE TpaBa CBOeH Boieil M B cBoeM mHTepece. OHM CBOOOIHBI B YCTAHOBJICHUH
CBOMX TMpaB M OOS3aHHOCTEH Ha OCHOBE JIOTOBOpa W B OIpENEIEHUH JIOOBIX HE
MIPOTUBOPEYAIINX 3aKOHOAATENbCTBY YCIOBHIA JOTOBOPaY.
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U nanee B cratbe 9 'K PO: «rpaxkaane 1 ropuandecKue JIMia Mo CBOEMY YCMOTPEHHIO
OCYLIECTBIISIFOT ~ NPUHAIJICKAIME WM TPOKIAHCKME mpaBa». VIHBIMH  clioBamH,
CaMOCTOSITETIBHOCTD, XOTS M XapaKTepu3yeT MPeAPUHUMATEIbCTBO, HO BOBCE HE SBIIACTCS
ee CYIIECTBEHHBIM IIPH3HAKOM.

Bo-BTOpBIX, 3Ta AEATEIBHOCTh OCYLIECTBISIETCS MPEAIPHHUMATENIEM HAa CBOW CTpax U
puck. IloHsiTne «puCK» IMPOKO HCIONB3YETCS KAK B I'PKIAHCKOM, TaK U B YIOJOBHOM
npaBe, YTO MMO3BOJISIET AATh MIMPOKYIO XapaKTEPUCTUKY JaHHOMY MPU3HAKY.

O pucke peus uet B cinenyromux Hopmax ['K PO:

B cTathe 19: «rpakgaHuH 00s3aH NMPUHUMATh HEOOXOAMMBIE MEPBI Ul YBEIOMIICHHS
CBOMX JIOJDKHUKOB M KPEIUTOPOB O MEpEMEHE CBOEr0 MMEHU M HECET PUCK IMOCIEICTBH,
BBI3BaHHBIX OTCYTCTBUEM Y 3THX JIMII CBEACHHI O MIEPEMEHE €ro HUMECHIY;

B cTathsax 82, 96 (o pucke yOBITKOB, CBS3aHHBIX C JESTEIHHOCTHIO TOBAPHUIIECTBA,
o0recTBa);

B cTaThe 211: «pHUCK ciaydaiiHOW TMOENIM WM CIy4alHOTO MOBPEKACHHS WMYIIECTBA
HECET ero COOCTBEHHHUK, €CIIM MHOE HE IIPEAYCMOTPEHO 3aKOHOM WJI JOTOBOPOMY;

B cTatbe 312: «IOKHUK BIOpaBe NPU KCIONHEHWH O0s3aTelbhCcTBA MOTPEOOBATH
JOKa3aTelNbCTB TOTO, YTO KCIOJHEHHWE MPUHUMAETCS CaMHUM KpPEIUTOPOM WU
YIIpaBOMOYCHHBIM UM Ha 3TO JIMIIOM, U HECET PUCK HOCHCI[CTBI/Iﬁ HEIPECABABICHUA TaKOT'O
TpeOOBaHUS»;

B cTathe 344: «3ajoroiaresib HECET PHUCK CIyYyalHOW THOENMn WM CIy4ailHOro
TIOBPEXKICHUS 3alI0)KEHHOTO HMYIIECTBa, €CIM HWHOE HE MPEeayCMOTPEHO JOrOoBOPOM O
3ajore;

¥ BO MHOTUX MHBIX HOPMaX.

IlonsiTHe «pUCK» B ONPEIECIICHUN ITPEIIIPHUHUMATENIBCKON JEATEIbHOCTH YKa3bIBACT HA
APYTYIO XapaKTECPUCTUKY, HEKCIN BO3MOKHOCTH HEAOIMOJYUYCHUA OKHUIACMBIX NO0XOOO0B U
yOBITKOB M3-3a HAapyILICHUS 00s3aTENILCTB KOHTpareHTamu. [lpu Hammuuy OTBETCTBEHHOCTH
3a HapylICHHE 0053aTeNILCTB HEMPABUILHO HA3bIBaTh CUTYalld HECEHHSI YOBITKOB PHCKOM.
Osxuianue 10X0/1a — He IOPHIMYECKUI IPU3HAK.

B cBoeii ocHOBe, IPeANPUHAMATEIBCTBO H3HAYAIBHO ONPEACTSIETCS KaK JeaTeNIbHOCTb,
HarpaBJICHHas HA U3BJedeHue NpuOpIM. OAHAKO HEMOIyUEHHE €€ HE MOXKET IIPEBPATUTH €€
B ACATCIIbHOCTE HCTIPEAIIPUHNUMATCIIBCKYO. B sTom 1 cocTout PUCK MIPEANPHUHUMATCIILCTBA!
XO3HCTBYIOMINI CYOBEKT CTPEMHTCS MOJIYYUTh NPHOBLIb, OJHAKO PeasibHbIC KU3HECHHBIC
00CTOATENBCTBA MOTYT CIIOXKHTBCS TaKUM O0pa3oM, YTO Pe3yJIbTaTOM BCEX 3THUX YCHIMH
OyzeT yOBITOK.

[lpy ynoMHHAaHMM pHUCKA B 3aKOHOJNATENBCTBE YKa3bIBAIOTCS BO3MOXKHBIE €ro
MOCJICICTBUS:  yTpaTa, MOBPEXKICHUE HMMYIIECTBA, HWHbIE YOBITKH, JIOMOJHUTEIbHBIC
obpemenenusi. OTMETUM, YTO MPUMEHHUTENHHO K MOHATHIO PHCKA MPEANPUHUMATEIBCKON
JACATCIIBHOCTH ITOCJICACTBHA HE HA3bIBAIOTCHI. Kakwue xe y6BITKI/I MMpeaAnpruHUMATEIA CICAYCT
npu3HaBaTh puckoM? BeposiTHO, Takue, KOTOpbIe YrpoXaroT yTparoi Ou3Heca JuOO ero
cokpamienueM. IlpuumHamMu MoxeT OBITh BBIIICHA3BAaHHOE HM3MEHEHHE  YCIOBHH

JACATCIIBHOCTH — yCJ'IOBI/Iﬁ IIPpaBOBBIX, 3KOHOMHWYCCKUX, OPraHU3allMOHHLIX, KaIpPOBbIX,
Cy6T>6KTI/IBHI>IX, nHpIX. OHH Mol y1 OBITH CJ'Iy‘IaI?IHLIMI/I nWin HOpeaABUACHHBIMU,
MMPOTHO3UPYCMbIMH, O6YCJ'IOBJ'ICHHI>IMI/I JIMYHOCTBIO NpeANpUHUMATCIIA

(renpodeccroHanbHOE yIpaBieHHE, HEOPEKHOCTh PYKOBOJICTBA JEATEILHOCTBIO) WITH HET.
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[TonsiTHE «PUCK», KaK TPABHUJIO, H CBSA3BIBACTCS CO CIIyYaWHBIMH COOBITHSAMH — PHUCK
ciydaiiHOi rHOenn TOBapa, WMYINECTBA, MaTepHAlIOB, H3MEHEHHE HSKOHOMIYECKON
KOHBIOHKTYPBI phIHKA ¥ T.N. [1000HBIN pHCK ompaBmaH W mpu M30paHWU TaKou (OPMBI
OCYIIECTBICHUS] MPEANPHUHUMATENBCKON NESITENFHOCTH KakK OOIIECTBO C OrpaHUYCHHON
OTBETCTBEHHOCTHIO HE II03BOJIUT KPEIUTOPOM IIEPEHECTH OTBETCTBEHHOCTH C FOPUIMYECKOTO
JMLA Ha €€ PYKOBOIUTEIIS UIIH YJaCTHUKOB.

Meskay TeM ecin yOBITKH BBI3BaHbl yMBIIIICHHBIMH JEHCTBUAMHU MIPEATNPUHIMATEISL, HE
0 KaKOM pHCKE T'OBOPHUTH HE MPUXOAMTCS: MPHU HAJIWYMU OCHOBAHMM, MPETyCMOTPEHHBIX
OdenepanbHBIM  3aKOHOM «O  HECOCTOSTEIBHOCTH (OAaHKPOTCTBE)», NpPEAIPUHAMATEIH
NpUBIIEKAETCSl K CyOCHIMAapHON OTBETCTBEHHOCTH MO 00s3aTeNbCTBAM CO3AaHHON UM (MM
HaxOAMBLICHCS IO/ €TO PYKOBOACTBOM) OpraHU3aIIrH.

Eme pa3 oTMeTuM, YTO OTCYTCTBHE NPUOBUIM HE SIBISCTCS NPeNIPHHUMATEIBCKUM
PHCKOM €1I€ U 110 TOI IPUYUHE, YTO 3HAUUTEIIHHOE KOJTUIECTBO XO3SMCTBYIOIINX CyOBEKTOB
MO JaHHBIM TOCYJapCTBEHHON MH(OPMAIIMOHHON CHUCTEMBI OYXTaJTepCKOW OTYETHOCTH HE
MMEIOT IIPUOBLIN IO UTOTaM rojia ¥ IPU 3TOM HNPOJOIIKAIOT OCYIIECTBIATh JEATeIbHOCTb.

Hakonen, Tpetuil U, Kak MpeICTaBISICTCsl, OCHOBHOM MPU3HAK NPEANpUHUMATEIbCKON
ACATCIIBHOCTU, B OTCYTCTBUC KOTOPOI'O TOBOPUTH O MPCAIIPUHUMATEIILCTBE HE IPUXOANUTCA,
9TO ee HANPaBJICHHOCTh Ha CHCTEMATHYECKOE N3BJICUEHHE IPHOBLIH.

Kateropust npuObuiM He SBISETCS TpaxaaHCKO-TipaBoBod. lloHsTHE «IpHOBLIBY
3aKpelyieH0 B HAJIOTOBOM 3aKOHOJATEIbCTBA M HCIIONIB3YETCS B KayecTBE pe3yibTara
(GYHKIMOHUPOBaHUA CyObEeKTa TPEeIIPUHAMATENLCKON — JIESITENBHOCTH [0  HUTOraM
HaJIOTOBOTI'O [IEPHOJE.

B cuity HOpM rpaskaaHCKOro mpasa JIMLO MOJYYaeT OT COBEPIIECHHOW CAEIKH HEKOE
SKBHUBAJIEHTHOE BCTPEYHOE IpenrocTaBieHne — 1eHy. [lomydyeHnHas miara 3akiajbsiBacTcs B
OCHOBY (hOPMHPOBaHHs NMPHOBUIM, HO KaK TAaKOBOW €0 He sBisercsa. [Ipu sToM C
HKOHOMHYECKOH TOUKH 3pEHUsI TIOJTyYeHHUE IUIaThl BOBCE HE TapaHTUPYET HAJIMYKUE IPUObLIH,
MOCKOJILKY IpH ¢  (OPMHUPOBAHMM  YYMTBHIBAIOTCS  3aTPaTrhl, IPOU3BEICHHBIC
MIpeANpPUHUMATEEM TIPU OCYIIIECTBIECHUH €T0 JeSITeNbHOCTH.

UerBepThlil MNpU3HAK MNPEANPUHUMATEIBCKOM JEATENBHOCTH — T[OCYJapCTBEHHAs
perucTpanys XO3sMCTBYIOILET0 cyObekTa. ODTOT NpH3HAK ABIAETCA (DaKyIbTaTUBHBIM,
TOCKOJIBKY ~ J100ast  JesITeIbHOCTh, OTBEYAIOIIas BBIMICNIEPEUHCICHHBIM — MPU3HAKaM
(camocTosiTenpHAs, THUIMATHBHAS, OCYLIECTBIIsIeMast Ha CBOM CTpaX U PUCK, U HAIIpaBJIeHHas
Ha U3BJICYCHUE IPUOBLIN ) IPU3HAETCS IPEANPHUHUMATENLCKOIM HE 3aBUCHMO OT PETUCTPALIMN
ee CyObeKTa B Ka4ecTBe IpeIPHHAMATETIS.

Taxoke He 3aBUCUMO OT rOCyIapCTBEHHOM PETUCTPaIUH ITPEeANPUHUMATENS 05KUIAI0T TE
K€ HaJIOTOBbIE TOCIIE/ICTBUSI, KaK €ciii Obl OH ObLI 3aperucTpupoBad. Hanoroselii opras npu
9TOM HCXOIHUT W3 TOTO, YTO MOJOOHOTO Poja CYOBEKTHI HAXOJSITCS Ha OOIIEH cUcTeme
HAJIOrOO0JIOKEHHS U OTLIAYMBAIOT C PE3YJILTATOB JeaTellbHoCTH KocBeHHble Hanorn (HC)
Y HAJIOT Ha I0X0bI (PU3MUECKOro JIMIA (HAJIOT Ha MPUOBLIB IS CITyYaeB, KOraa (pakTHUECKH
NpeANPUHAMATEIILCKON eI TEIbHOCTHIO, 3aHUMAETCsl HEKOMMEpUECKasi OpraHu3aLis).

HexoTopbie aBTOpBI OAOOHYIO AESTEIBHOCTh HE CUMTAIOT MPEANPUHUMATEIBCKON, a
OTHOCAT K YHCIy «HE3aKOHHOW [eSTeNIbHOCTH B c(epe SKOHOMHUKH», IoJaras, 4To
neuHULUS «IpeapUHUMATENbCKAs AEATeIbHOCTE» OXBaTHIBAET TOJIBKO JOIyCKaeMylo
TOCY/IapCTBOM JCSATEIBHOCTH B c(hepe MpeAnpHHIMATEIbCTRA.
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BbIBOJbI

[IpenrnocsuIky IpeaNpUHUMATETHCKON aKTHBHOCTH TPOSIBIIOTCS B COBOKYITHOCTH
U3MEPUMBIX TI0OKa3aTeseii: WHIEKC JCJIOBOW AaKTHMBHOCTH, YPOBEHb WHHOBAIMOHHOMN
aKTUBHOCTH, O0BEMbl WHBECTHIIMHA B He(UHAHCOBBIC akTHBBI, ESG-MHACKC M pEeHUTHHT
cyonextoB PO o yposHro pasutus [ Ul aramm3 KOTOPEIX TTO3BOJISET IPOBECTH Hanboee
MOJTHYTO OIEHKY MPEIIPHHAMATENFCKON aKTHBHOCTH B PETHOHE U TOCYAAPCTBE B IIEJIOM.

CornacHo JIEHCTBYIONIEMY 3aKOHOAATENBCTBY CaMO MOHATHE MPEANPUHUMATEITHCKOM
JIEATEIbHOCTH y>K€ TI0 CBOEH CYTH SBJISETCS CHHOHHMOM TPEANPUHIMATETHCKON
akTuBHOCTH. [IpaBOBasi TpaKTOBKA MpEANPUHUMATEIHCTBA TIO3BOJIIIA aBTOPY BBLACITUTH
MPUHLMUIBL  TPEINPUHAMATEILCKOM  aKTUBHOCTH:  CaMOCTOSITCIILHOCTH,  CBOOOJBI
JICSATEIILHOCTH, IPUOBUILHOCTH (HANPABJIECHO HA CUCTEMATHYECKOES U3BIICUCHHUE TIPUOBLIH)
Y PUCKOBOCTH, CBSI3aHO ¢ 0c000i1 (popmoii mpaBoBO# (TOCYAAPCTBEHHOM) PETUCTPAIIH.
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